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‘Subordination Agreement
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECLRITY INTEREST IN THE PROPERTY BECOMING
SUBJECT TO AND OF I_..OWER PRIOR]'F?{ TH_AN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.
The undersigned subordinator énﬂ owner aga_’_eéé.;?s follows:

1. JUdltthandeEVOEtjﬁI st agéagdwoman referred to herein as “subordinator”, is the owner
and holder of a mortgage dated .. JULY da.. ¥ Y4 |, whichis recorded in v S f.Mortgages, page ............. .
under gnugiitor's file éogd*ls ordsof ......... Sgkﬁ_gl.t........_.......County. '}?&6’66207 220066 BIB%S P8

2. . Washington Federal Sawings .- ° iy s TEfETTRA tO herein as “lender” is the owner and holder
of a mortgage dated LBIZZI03 . exectited by . Skagi Remotferiding,inc. .,;,,,...,(whic}gf{rgéoi%ed in

volume..................of Mortgages, page ...n%. %,.. ., under auditor s file No...... 208 F20ysTrecords of .. RESHS L
County {which is ta be recorded concurrently hierewith), 5 26036822018

3. ..Skdgit Remodeling, Inc. =~ - cessnirnn.... TEferTed to herein as “owner”, is the owner of all
the real property described in the mortgage identified above in Paragraph 2.

4. In consideration of benefits to “subordinator” from “owner?, receipt and suificiency of which is hereby acknowledged, and to induce
“lender” to advance funds under its mortgage and all agreements in connection therewith, the “subordinator” does hereby uncondi
tionally subordinate the lien of his mortgage identified in Paragraph 1 above to the lien of “lender’s” mortgage, identified in
Paragraph Z above, and all advances or charges made or accruing there under, including any extension or renewal thereof.

5. “Subordinator” acknowledges that, prior to the execution hereof, he has had the opportunity to examine the terms of “lenders”
mortgage, note and agreements relating thereto, consents'to and approves same, and recognizes that “lender” has no obligation to
“subordinator” to advance any funds under its mortgage or see to the appfication of “lender’s” mortgage funds, and any application
or use of such funds for purposes other than those provided forin such mortgage, note or agreements shall not defeat the
subordination herein made in whole or in part. o i

6. Itis understood by the parties hereto that “lender” would not.nake the loan secured by the mortgage in Paragraph 2 without
this agreement. EE S _

7. This agreement shall be the whole and only agreement between the Fg{rtﬁes’ﬁereté with regard to the subordination of the lien or
charge of the mortgage first above mentioned to the lien or charge of the mortgagé infavor of “lender” above referred to and shall
supercede and cancel any prior agreements as to such, or any, subardination including, but not limited to, those provisions, if any,
contained in the mortgage first above mentioned, which provide for the subordination of the lien or charge thereof to a mortgage or
mortgages to be thereaiter executed. P £

8. The heirs, administrators, assigns and successors in interes of the “subordinator” shall be bound by this agreement. Where the work
“mortgage” appears herein it shall be considered as “deed of trust”, and gender and piimbei-of pronouns considered to conform to
undersigned. e
Executed this .14 Eh...... day of .AuBUSE, 2003

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES
THAN IMPROVEMENT OF THE LAND, IT 1S RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS H RESPECT THERETQ). , /.«
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STATE OF WASHINGTON - 16 STATE OF WASHINGTON
R LW + 55 o006 - .
COUNTY OF.2700% . el . S
‘ Sute o WashingtFOUNTY OF . ZETTRTL . L
o TR G, O HNS.co. e DY OF oot BeTOTEITE, S0 undersigned, a
On this day pessonally appeared hellgtary Rubl "Notary Public in and for the State of Washington, duly commissioned and

and

T bk G Vandes Yook | swom personally sppeared

te me known to be the individual describyed in and who
executed the within und foregoing instrument, ancd acknowl-

to me known fo be the DPresident and......ix..:, _Sgcrel:g,. .
edged that.....5 ¥ ... sipned the same 95,k Fovn....... FESPECHVELY Of oot e the: corporation that
free and voluntary act and deed, for the uses and purposes  executed the foregoing instrument, and acknowledged the said mstrument to .
therein mentioned be the free and voluntary act and deed of said corporation, for-the nses and,
' purposes therein mentioned, and on cath stated that ..ot G f
. . authorized to execute the said instrument and that the seal affix
nd official seal this  corporate seal of said corporation. . S
Witness my hand and cfficial seal hereto affixed the day and year first.”
above wrikten,

isthe
GIVEN under my hund R

..... A day OF ... L dreett

Notary Public in and for
residing ar AR e W P Lt sy R
My dppointment expires: ’}"fﬂfﬁf{’fﬁ{‘f’b

Notary Public in and for the State of Washington,

FESIINE AL oo ettt b e et et

My appointment eXpires: ... oot srrsens 7
LT Sub Agr (11/96)
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