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" SUBORDINATION AGREEMENT MsUn-2 -

NOTICE: THIS SUBQRDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT.

The undersigned subordinator and owner agrees as follows:

ional Crédit Union o _
l. Whatcom Educationa -tefefred to herein as "subordinator,” is the owner and holder of a

mortgage dated _12-06-01° .~ v _.--‘iv,hich is recorded in volume__ of Mortgages,
page_ =  under auditor's ﬁlé"Na:..:i?iool"12;120171 , Tecords of %KA@' H—
County, R |

Washington Mutual réfcga'-éii_ild' herein as "lender,” is the owner and holder of a morfgage
dated AUGUGT Y 2 L) CXBCllff;d b'y- ! ALT) N
(which is recorded i;i_ volume _ G0 - of 'P{flaf@/ges, page under auditor's file °
No. 4+ : 5 REG OF 5?KN§’IT—| County) {which is to be recorded concurrently herewith).

a e Sg . -
3. Warren L. Husman and Lisa (Fcfm}'r'g(’f i I?erel_,n--;_is-:'owner," is the owner of all the real property

described in the mortgage identified above in Pairagrsiiih-“f.

4. In consideration of benefits to "subordinator” :frdm‘f-f‘owncr-,‘" receipt and sufficiency of which s hereby
acknowledged, and to induce "lender" fo ﬂd;\fﬂllét}“‘ﬁn'!"f]"s.."sl:ll_ldet.._i[s mortgage and all agreements in
conneclion therewith, the "subordinator” does hereby fihc’bhdﬁiinn'a'lly"'51|bnrdinate the lien of his morigage

identified in Paragraph 1 above to the lien of "lender’s motlgage, identified in Paragraph 2 above, and all
advances or charges made or accruing 1l|creumlc'r, including any exlension or renewal thereof,

5. “"Subordinator” acknowledges that, prior (o (he execulion hergof, he has had the oppertunity to examine the
terms of "lender's" mortgage, note and agrccm;:‘:ms relating therelo, consents. to and approves same, and
recognizes (hat "lender” has no obligation to "subordinator” to advance any funds under its mortgage or see
to the application of "lender's" mortgage funds, alml any application of use of such funds for purposes other

than those provided for in stch mortgage, note of agreements shall riot defeat the subordination herein made

in whaole or in part. i e

6. It is understood by the parties hereto that "lender” would not make lh'é"'Io_ari:'k_sé::ured‘:by the mortgage in
Paragraph 2 without this agreement. j :

7. This agreement shall be the whole and only akreement between the pa"rxl'ié_s l;éfcto'w.ifh regard to the
subordination of the lien or charge of the mort}gagc first above mentioned to th'eu 1if:'£1:.. or charge of the
mortgage in favor of "lender” above referred to and shall supersede and cancel any prior Agreements as to

such, or any, subordination including, but not timited to, those provisions, if any, containéd in :Ll-le:.mortgagc

first above mentioned, which provide for the subordinalion of the lien or charge théreof {o'a morigage or
mortgages to be thereafler executed. E o
8. The heirs, administrators, assigns and successors in interest of the "subordinator” shall 'be biound by this

erein it shall be considered as "deed of tﬁl_gtf_' ar’ld"gerft’iég_u

agreement. Where the word "mortgage" appears |
and number of pronouns considered to conform (o

Executed (his 50 day of ‘/‘)—\) 1§ \!f | ! DO E

undersigned.
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«, NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
' :.fiPERSON OBLIGATED ON YOUR REAL PBOPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF
* WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS

RECOMMENDED THAT, PRIOR TG THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
Cr .;=:-'PARTIES CONSU LT WITH HIS/HER/THEIR ATTORNEYS WITH RESPECT THERETO.

———.. By

By

By

STATE OF LOCJLSSL\-&M o |
}-ss

COUNTY OF “‘)Y\DM Y‘V& Z'L'\\ )
[ cerlify that I know or have sausfa(.mry ewdence lhat Lk dVV‘CJ\"\L 'f‘ VMg ﬂd Li 50 (1, F(l v Se.

(isfare) the person(s) who appeared buﬁm nu.. and s.ud person(s) acknowledged that (he/she/they) signed this instrument and

acknowledged it to be (his/her/their) free and voluma:y aql fw the uses and purposes mentioned in this instrument.

QM@\ mb&l g
) Publlc |ﬁ~anj for the s(atc of k ﬂ‘;{f‘v\ f%\
-ép omgpqmexpves. =3 a4 ! :3'16_6 LO

Date: _Anadaest |
J

STATE OF

COUNTY OF WA/ Heire e )

[ certify that | know or have satisfactory evidence that ; v—"bﬂ DLA H"O >

(isfare) the person(s) who appeared before me, and said pérson(s) acknowledged that (hcishcl!hey) signed this instrument, on oath stated

that (he/she/they) (isfare) authorized to execute the lnstmn}enl and acknowledged lt as thc i X{P ! i aP1)S of
to be the free and voluntary uct uf‘such party(ies) for the uses gudpn e ttioned in this instrument.

Dated: T\) '—’\.!I "30
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