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'~ SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBIECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT. ..

The undersigned subordinater andowner agreesas follows:

1. HORIZON BANK : ':"‘_'_“r_ci,_‘cﬁ;:tbl fo herein as "subordinator,” is the owner and holder of a
mortgage dated __ JANUARY 15, = 1'"9"9__.3. ) which is recorded in volume of Mortgages,
page under auditor's file No. 9901200175, records of SKAGIT
County. =~ . P

2. ‘ﬂO'RI'ZONrBALIﬁ(.':j‘:‘_ . referred to herein as "lender,” is the owner and holder of a morigage
dated | AHGUS :; .:I-"I i 2903 ",‘cxcculcd b)' JAMES R FREDLUND AND CHERI 1. FREDLUND
(which is ft;cﬁ_\fc}ggﬁ:iﬂ“ voltime of Mortgages, page. -under auditor's file
No._< g & N ?é"c?_;rdﬁo ¢ SKAGIT Couity) "(;_\ihjch is to be recorded concurrently herewith),

3.  JANES .:{;ND.Q'?CHERI'F};EGJLUNched to herein as “owner,” is the owner of all the real property
described i the mortgage identified above in Paragraph 2. ¥% 200308140 137)

4. 1In consideration of benefits to “subordinator” from "owner," reccipt and sufficicncy of which is hereby
acknowledged, and 1o induce "lender" to advance funds’ under its mortgage and all agreements in
connection therewith, the "subordinator* does hereby unqbndilionallyﬁubordinale the lien of his morigage
identificd in Paragraph 1 above to the licn of "lender's" rﬁpﬁgage,‘_iﬂcnﬁﬁed in Paragraph 2 above, and all
advances or charges made or accruing thereunder, includjxig___any ’épgéhsion or renewal thereof,

5. “Subordinator” acknowledges that, prior to the excculion hereof, he has had the opportunity (o examine the
terms of "lender's” mortgage, note and agreements relating theretoy conseits o and approves same, and
recognizes that "lender" has no obligation to "subordinalor” lo advance any funds under its morigage or sce
to the application of "lender's” morigage funds, and any application or use of such funds for purposes other
than thosc provided for in such mortgage, notc or agrecments shall not defcat the subordination herein
made in whole or in part. &

6. It is undersiood by the parties hereto that “lender” would not make the léﬁn scguf@d'by the maortgage in
Paragraph 2 without this agreement.

7. This agrecment shall be the whole and only agreement between the partics herelo. with regard to the
subordination of the lien or charge of the mortgage first above mcntioned to- 'lfl‘wffl'icfx or charge of the
mortgage in favor of "lender” above referred to and shall supersede and cancel-dny’ prior"‘:igfcgmenls as fo

such, or any, subordination including, but not limiled to, those provisions, i_f\_a.ny,;_-c“on-téip_cd in the
mortgage firsl above mentioned, which provide for the subordination of the lien or charge: thereof to a
mortgage or morigages to be thereafier cxecuted. R

8. The heirs, administrators, assigns and successors in interest of the "subordinator” shall be bﬂ_)_'il-ndx'-bjf this
agrecment. Where the word "mortgage” appears herein it shall be considered as "deed of 'uﬁs_t," :ahd_:gsfidcr
and number of pronouns considered to conform to undersigned. g

Executed this '?)wd/ay of a’b’(’/@/é’zg—){ . QCC: 3
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