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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS N YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER: PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT. L

THIS SUBORDINATION AGREEMENT is made this EIGHTH day of AUGUST 2003, by
KEVIN J. MARKERT AND JEAN I. MARKERT, 0 ) DC
Imtials

pefaenie #4- 100004250115 (00RO An m
Lo02081U0074 __ (new 0UT)

G anker Cﬁlﬂ‘\J{ \u\d\e fennc LOO\Y\E
C:row\ lee: (ntyuide Hore 100




LOAN:20652709

Owner of the land hereinafter described and hereinafter referred to as “Owner” and COUNTRYWIDE
HOME LOANS, INC., D/B/A COUNTRYWIDE BANK, A DIVISION OF TREASURY BANK, N.A.
present owner and holder of the deed of trust and note first hereinafter described and hereinafter referred to
as “Beneficiary™; i :
WITNESSETH

THAT WHEREAS KEVIN J. MARKERT AND JEAN L. MARKERT did execute a lien, dated
08/26/2002 to FIDELITY NATIONAL TITLE INS. CO., A CALIFORNIA CORPORATION, as
“Trustee,” covering:L/OTS 15 AND-16, BLOCK 14, "MAP OF SYNDICATE ADDITION TO THE
TOWN OF LA CONNER SKAGIT "CO._=_.WASH",AS PER PLAT RECORDED IN VOLUME 2 OF
PLATS, PAGE 109, RECORDS OF SKAGIT COUNTY, WASHINGTON, EXCEPT THE
WESTERLY 25 FEET OF SAID LOT 16..to'secure a note in the sum of $20000.00, dated 08/26/2002 in
favor of COUNTRYWIDE HOME LOANS; INC. DBA COUNTRYWIDE BANK, A DIVISION OF
TRESURY BANK, N.A., which Deed of Trust was recorded 09/25/2002, in book page
AUDITOR'S FILE NO. 200209250115 of Ofﬁcml Records of said county; and

WHEREAS, Owner has executed, or is about 10 execute a deed of trust and note in the sum of
$128000.00, dated §/ 29/ 2003 ,REDADED M\ner. M:d 200208/4K VY74 | infavor of
COUNTRYWIDE HOME LOANS, INC, .7
4500 PARK GRANADA, CALABASAS, CA 91302—1613 .
herein afier referred to as “Lender”, payable with interest and upon terms and conditions described therein,
which deed of trust is to be recorded concurrently herewith: and’ -
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LOAN #:20652709

WI-IEREAS it is a condition precedent to obtaining said loan that said deed to trust last above
menuoned shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore
described, prior-and superior to the lien first mentioned above; and

WHEREAS, Lender is willing to make said loan provided the deed of trust securing the same is a
lien or charge upon the described property prior and superior to the lien first above mentioned and
provided that Beneficiary will speciﬁca]ly and unconditionally subordinate the tien first mentioned to the
lien in favor of Lender; and

WHEREAS, it is to the mutual beneﬁt of the parties hereto that Lender make such a Ioan to Owner; and
Beneficiary is willing that the deed of trust securing the same shall, when recorded, continue a lien or
charge upon said land which.is unconditionally prior and superior to the lien first above mentioned.

NOW, THEREFORE, in':_i:onéider_atieu of the mutual benefits accruing to the parties hereto and
other valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged,
and in order to induce Lender to make the lean above referenced to, it is hereby declared, understood and
agreed as follows: -

n That said deed of ‘trust .securing said note in favor of Lender, and any rencwals
or extensions thereof, shall unconditionally be and remain at all times a lien or charge
on the property therein described, prior and-Superior to the lien first above mentioned.

(2 That Lender would not make its Iioan des.eribed without this subordination
agreement. " =
3) That this agreement shall be the whqle_. and only agreement with regard to the

subordination of the lien first mentioned to the lien or charge of the deed of trust in
favor of the Lender above referred to and shall supercede and-cancel, but only insofar as
would greatly affect the priority between the deeds of trust. hereinbefore specifically
described, any prior agreements as to such subordination mcludmg, but not limited to,
those provisions, if any, contained in the lien first above memmned wh1ch provide for
the subordination of the lien to a deed of trust. :

Beneficiary declares, agrees and acknowledges that

(a) He consents and approves (i ) all provision of the note and deed of trust in favor
of Lender above referenced to, and (ii ) all agreements, including but not limited to any new.loan
or escrow agrecments, between Owner and Lender for disbursement of the proceeds of Lender s
Loan; =
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LOAN #:20652709

(b) S Lender is making disbursements pursuant to any such agreement is under no
obligation or duty 10, nor had Lender represented that it will, see to the application of such
proceeds by the person or persons to whom the Lender disburses such proceeds and any
application or use of such-proceeds for purposes other that those provided for in such agreement
or agreements shall ndt defeat the subordination her¢in made in whole or in part;

(c) Hé intentionally-and unconditionally waives, relinquishes and subordinates the
lien first above mentioned in favor of the lien or charge upon said land of the deed of trust in
favor of Lender above referred.to-and understands that in reliance upon, and in consideration of,
this waiver, relinquish and subordinate-Specific loans and advances are being made and, as part
and parcel thereof, specific monetary and other obligations are being and will be entered into
which would not be made or entered mto but for said reliance upon this waiver, relinquish and
subordination; and :

@ An endorsement had been placed upen the lien first above mentioned that said

lien has by this instrument been subordinated to the deed of trust in favor of Lender above
referred to. e ol

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A-PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENTS OF
THE LAND.

COUNTRYWIDE HOME LOANS, INC.

(Qajha;a C\M

PATRICIA CALLANDER

FIRST VICE PRESIDENT
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 ALL PURPOSE ACKNOWLEDGMENT

STATE OF TEXAS }
COUNTY OF COLLIN .. }

on 49/@ 7 07,;200} before me, SHERYL DENNIS HAVENS

personally appe&red PATRICIA.CALLANDER, FIRST VICE PRESIDENT, personally
known to me (or groved to me on the basis of satisfactory evidence) to be the person(s)
whosg name(s re subscribed to the in instrument and acknowledged to me that
é.@ hey exécuted the same. in hi heir authorized capacity(ies), an that by
heir signature(s) on the instrument the person(s), or the entity upon behalf of

SHERYL DENNIS HAVENS
Notary Public

WITNESS my hand and official s

Signaturey 4z / A
/ f._ . k . : h {NOTARY SEAL)
ATTENTION NOTARY: Although the information requested below is OPTIONAL, it could

prevent fraudulent attachment of-thi:s-ce'rt”ific_ate to another
document. : ‘o

State of Texas
My Commission Expires
December 27, 2005

THIS CERTIFICATE MUST BE ATTACHED TO Title of Document Type i
THE DOCUMENT DESCRIBED AT RIGHT. Number of Pages ‘Date of Document
Signer(s) Other Than Named Above - .~ .-
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