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Deed Of Trust Subordination Agreement'
Account No. 3000010456

This Agreement is made this 18 day of July, 2003 by and between US Bank National Association ND.  ("Bank™)
and Chase Manhattan {"Refinancer"). : -

Bank is the beneficiary under adeed of trust (the " Juhior‘ Deed Ef ':Trust") dated 24th day of October, 2001,

granted by Joseph P Sexton and Debra L Sexton, husband and wife ("Borruwer) and recorded in the office of the
County Recorder, Skagit County, Washington, on Boolk -—, Page - as Document 200112180065, encumbering
the real property described therein (collectively, the "Property"). Rgﬁnanoer |$ tr_)e beneficiary under a dead of trust

{the "Senior Deed of Trust") dated mq.auuc} \ 5 209},__ granted by the Borrower, and
recorded in  the same  office  on M \ S . . 200%, as
7005 0% \'S-Ome , encumbering the property. Tn induce Ref inancer to make a loan to

the Borrower secured by the Senior Deed of Trust, Bank has agreed to execute and deliver this Subordination
Agreement.

ACCORDINGLY, in consideration of the premises and for other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, Bank hereby agrees with Refinancer that the lien Df_ the Junior Deed of
Trust on the Property is and shall be and shall remain fully subordinate for all purposes to thé"_.Iiép-ﬁf-t'he-seriigr Deed
of Trust on the Property, to the full extent of all sums from time to time secured by the Senior Deed of fl‘-r"Uét;' provided,
however, that the total indebtedness secured by the Senior Deed of Trust does not exceed $ 158,759'.00'.' exc’:lfusiv_é-.qf
interest thereon, amounts advanced to protact the lien and priarity of the Senior Deed of Trust, and costs of c:‘o_rha'4ct|;c")'r_1:= :
and provided further, that this agreement shall not be effective until each other mortgage or other ‘iien, ret‘:or'ded i
against the property (other than the Senior Mortgage) and each judgment that is a lien against the Property shail” tn'»:-_.E
subordinated of record of the lien of the Senior Mértgage.
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Legal Desmptnon Tract 1 of City of Anacortes Shore Plat No. AN-91 -004, approved November 10, 1993, recorded
November 11,,1993 in Volume 11 pages 14 and 15 of Short Plats, under Auditors File No. 9311120002, and

amended by Affdawt of Correction recorded November 22, 1993, under Auditor's File No. 9311220078, records of
Skag|t County Washlngton being a portion of Blocks 211 and 212 of Map of The City of Anacortes, Skagit County,

Washington
Property Address 2220 20"‘ Place, Anacortes WA 98221
grignt is executed on the day and year first above stated

IN WITNESS THEREOF thls Subordmatlon Agre

" Bk’ Tylor G Peterson
- Title: Assistant Vice President

Wisconsin e _.
),

STATE OF
COUNTY OF___ Winnebago
The foregoing instrument was acknowledged "before me this 18 day of July, 2003, by (name) Tylor GG Peterson, the
a national banking association, on behalf of

(title) Assistant Vice President of US Bank Natlonal Assocnatlon ND
the association. o (
E:;iEa'beth ? Cunningham, Natary Public
My Gammiission Expires: 4/23/06
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Prepared by: Amanda Parman
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