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WHEN RECORDED RETURN TO

Name: Boeing: Employees Credit Union
Address: P.O. Box 97050 :
City, State, Seattle, WA 98124 -

EﬁTCAGO TITLE CO. SUBORDINATION AGREEMENT
C28014 1
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECURITY iNSTRUMENT

The Undersigned subordinator and awner agrees as'foll'bws:

1. BOEING EMPLOYEES' CREDIT UNION referréd. to hereln as. “subordinator’, is the owner and
holder of 2 mortgage dated which is recorded in volume Naof Mortgages page/A under auditor’s
file no. ¥records of &iNG-County. % zaozaearamg (.

Sk T

2. BOEING EMPLOYEES' CREDIT UNION referred to herem as “lender’ is the owner and holder of

the mortgage dated T executed by

. (which is recorded in vol of Mortgages “page N[A under
aud|tors file no. 200308 ?OOLLLJB\ records of 4&iNe- County) (Whlch is to be recorded
concurrently herewith.) SkaGIT

Referred to herein as “owner”, is the owner of all the real property descnbed in-the mortgage
identified above in Paragraph 2. . .

4. in consideration of benefits to “subordinator” from “owner”, receipt and suff mency of whlch is
hereby acknowledged, and to induce ‘lender” to advance funds under its mortgage ‘and all
agreements in connection therewith, the “subordinator” does hereby unconditionally . subordinate
the lien of hisfher mortgage, identified in Paragraph 1 above to the lien of “lender's" mortgage,
identified in Paragraph 2 above, and all advances or charges made or accrumg thereunder
including any extension or renewal thereof. .
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*Subordinatar” acknowledges that, prior to the execution hereof, he/she has had the opportunity to
examine the terms of “lenders™ mortgage, note, and agreements relating thereto, consents to and
approves same, and recognizes that “lender” has no obligation to “subordinator” to advance any
funds “under-jts mortgage or see to the application of “lenders” mortgage, funds, and any
application or use.of such funds for purposes other than those provided for in such morigage,
note, or agreements shall not defeat the subordination herein made in whoie or in part.

it is understood b;} the -parties hereto that “lender” would not make the loan secured by the
mortgage in Parag-raph 2 w’it’hout this agreement.

This agreement shall. be the whole and only agreement between the parties hereto with regard to
the subordination of the lien or charge of the mortgage first above mentioned to the lien or charge
of the mortgage in favor of “lender” above referred to and shall supersede and cancel any prior
agreements as to such, or any; subordination including, but not limited to those provisions, if any,
contained in the mortgage first above mentioned, which provide for the subordination of the lien or
charge thereof to a mortgage or mortgages to be thereafter executed.

The heirs, administrators, assigns,‘lghd _su_bceésors in interest of the “subordinator” shall be bound
by this agreement. Where the word “mortgage” appears herein it shall be considered as “deed of
trust”, and gender and number of pronouns considered to confirm to undersigned.

Executed this:

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS
RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORIDATION AGREEMENT, THE

PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPEC'T_:'.THERET_O.

BOEING EMPLOYEES' CREDIT UNION

@M"A z-7-03 e Do
. . . U L e ":..)_fj'"“f:/ﬁ

JackieA-Cardfe ~ ¢

Oé‘éj:u/) (ldad g-7-63 Operations Manager .~
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State of Washington: .~}

W } S5
County of King: " .7 =~ =} a .
e jL’é;;}bl',‘}ffm’}
On Dbefore me, ' iﬂ}em_, } fl) LPrde , personally appeared JeskisA-Cardie

personally known to me-(or- pr__o___ved to me on the basis of satisfactory evidence) to be the person
whose name is subscribed to the within instrument and acknowledged to me that she executed the
same in her authorized capacity, and:that by her signature on the instrument the person or the entity
upon behalf of which the person acted, executed the instrument.

) . DEBRA J. TOEPFER

Tt T L STATE OF WASHINGTON
Notary Publi¢ in and for th tate of W hngton _ - |
residing Illj1 ﬁ’l éJ e _‘ T NOTARY. Pug‘_-\:gt
My Commission Explres f / ey Y COMMISSIOY EXPIRES A
State of }

} ss:

County of }
On before me, persona!ly appeared

personally known to me (or proved to me on the basis of satisfactory ewdence) lo be the person(s)
whose name is subscribed to the within instrument and acknowledged to-me-that he/she/they
executed the same in his/her/their authorized capacity, and that by his/her/their signature on the
instrument the person(s) or the entity upon behalf of which the person(s) acted executed the
instrument. : e

Notary Public in and for the State of

residing in

oy Conmicien i e
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