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‘Suberdination Agreement
NOTICE: THIS SUBORD}NATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUBJECT TO AND OF:.LOWER PRIORITY mAN THE LIEN OF 5SOME OTHER OR LATER SECURITY INSTRUMENT,
The undersigned subordinator"a__xid owner ag_;-eé:s':jas follows:

1. ..8kagit State Bank . O R O referred to herein as “subordinator®, is the owner
and holder of a mortgage dated ... Apxil.3,. 1](_9.9.8..., which is recorded in volume ................. of Mortgages, page ............ .
under auditor’s file N?_.' ................. . o"rdé% ...... SKARIE o County. AFN 9804160103

OO 0%|C0 g A ‘<~ ........ R referred to herein as “lender” is the owner and holder
of a mortgage dated AVE VST &, 2003, exgctited by ... y i

ed by ... Pl .o, ok A Fall J{which is recorded in
VOIIME .crecereeceracen of Mortgages, page .....ii.kyein, Under auditor s file Nommmﬁrze% !.?&ds of (lDﬁF- AL )T
County (which is to be recorded concurrently herewith). .

3. ..RANDAL.S..JOHNSON. & ANGELA. L. JOONSON, HE&W  referred to herein as “owner”, is the owner of all
the real property described in the mortgage identified above'in Paragraph 2.

4. Inconsideration of benefits to “subordinator” from “owner”, receiptand sufficiency of which is hereby acknowledged, and to induce
“lender” to advance funds under its mortgage and all agreements in connection therewith, the “subordinator” does hereby uncondi
tionally subordinate the lien of his mortgage identified in Paragraph 1 above to the lien of “lender’s” mortgage, identified in
Paragraph 2 above, and all advances or charges made or-accruing there under, including any extension or renewal thereof. !

5. "Subordinator” acknowledges that, prior to the exccution’hereof, he has tad the opportunity to examine the terms of “lender’s”
mortgage, note and agreements relating theroto, consents to and approves same, and recognizes that “lender” has no obligation to
“subordinator” to advance any funds under its mortgage or see to the application of “lendet's” mortgage funds, and any application
or use of such funds for purposes other than those provided for insuch'mortgage, note or agrecments shall not defeat the
subordination hercin made in whole or in part. A =

6. 1t is understood by the parties hereto that “lender” would not make the-loan secured by the mortgage in Paragraph 2 without
this agreement. 3 R .

7. This agreement shall be the whole and only agreement between the parties hereto With regard to the subordination of the lien or
charge of the mortgage first above mentioned to the lien or charge of the mortgage in favor of “lender” above referred to and shall
supercede and cancel any prior agreements as to such, or any, subordination including, but not limited to, those provisions, if any,
contained in the mortgage first above mentioned, which provide for the subordination of the lien or charge thereof to a mortgage or
mortgages to be thercafter exceuted. . R

8 The heirs, administrators, assigns and successors in interestof the “subordinator” shall be bound by this agreement. Where the work
"mortgage” appears hetein it shall be considered as “deed of trust”, and gender-dnd number-of pronouns considered to conform to
undersigned. e S

uly, 2003
Executed this 29th day of JY, £ v

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON

YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES

OVEMENT OF THE LAND, IT IS RECOMMENDED THAT, PRICR TC THE EXECUTION OF THIS SUBORDINATION

AGREEMENY, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO," -

E. Bishop, Co~CEQ & Vice Chairman

----------------------------------- R P T TP

STATE OPWASHINGTON } STATE OF WASHINGTON
58

COUNTY QF i ipprmesinnmmemisimmnsrsiness ---COUNﬁQF........ﬁS.}E.?:E.%.E.“-.M-.}

On this 297 r,l’ay of ... . /'/: ez, beforeme; the yridersigned, a
Notary Public in and for the State of Washington, duly commissicned and
sworm, personally appeared ..James...E..... :L.shnp PR 1 |

On this duy personally appeared before me

o me known o be the individual described in and who

- Cat o——
executed the within und foregoing instrument, and acknowl- 1o me known tobe thECDCEO&V i‘ﬁ&dgﬁbﬁ\& Secretary,
€UEEU Uhlersrsanmnrsreeenes SIEOEU e SUME T v, TOSPECHVElY Of e Skagit. State. Bank..the corperation fhat

executed the foregoing instrument, and acknowledged the said instrument to
be the free and voluntary act and deed of said corporation; for the-ses‘and
urposes therein mentioned, and on oath stated that ... jy@.-
¢ adthorized to execute the said instrument and that the seaFa[ﬁx
Clokporate seal of said corporation,

free and voluntary act and deed, for
therein mentivned.

e

""""""" day of L Witness my hand and official sea) hereto affixed the day and yéaf'f};st '
abpve written, D e
T -\ ot A i AL
Notary Public in and for thd Niotary Poblc in and for th Shate of Washimeree
G211 T SUORRRINSRNINL NN @ F Wi oo residing at el ¢ L0 e

My appOINtMENt EXPINES: .ot ¥ My appointment expires: ./ 5. 55
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