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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY ]NSTRW

THIS SUBORDINATION AGREEMENT &5 made ﬂns 9t|l day of July, by Joan LaLonde, as her
senarate sataie,

Ownaofdnlandhmmﬁerdescn‘bedandhnrmﬁcrrefenedmas “Owner” and Citifinancial, Inc..
present owner and holder of the deed of trust and note first heremaﬂer describudandhcrc:mfher referrcd to
as “Bencficiary™;

WITNESSETH : '

THAT WHEREAS, Joxn LaLlonde did exccute a lien, dated Febnxry II}, 2003 1o Land Tlde
Co., a8 “Trustee,” covering: Tract 13, "LIND'S MCLEAN TRACTS", a3 per piat recorded in Volume
6 of Plats, Page 36, records of Skagit County, Washington, to secure a note in the sum of $37,431.64,
plos interest, if any, dated February 10, 2003 in favor of Citifinancial, Inc., which Deed of Trust was
WF&MI 11 2003, in book N{& ﬁ N A of Official Records of said oounty* and

¢A WGy Rl ow F H0H0101%4

WI-IEREAS Owner han executed, or is about to execute a deed ofu'ustandnotemﬂmmnf
$95,000.00, daicd DB 101 1% ,infavor of
COUNTRYWIDE HOME LOANS, INC,
4500 PARK GRANADA, CALABASAS, CA 91302-1613 e h
herein after referred to as “Lender”, payable with interest and upon terms and conditions dcsmbed Ihcrem
which desd of trust is to be recorded concurrently herewith: and

rewnrded Wiy K7 ¥ 200308 1200 L\,
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LOAN #:33118844

.7 " WHEREAS, it i8 8 condition precedent 1o obtaining said loan that said deed 1o trust last above
' menﬁonedWmamatallumesahenorchargeuponthelmdherembefom
descnbed, pnorandsupemrto the lien first mentioned above; and

WHEREAS ‘Lender is willing to make said loan provided the deed of trust securing the same is a
henorchargenponthcdescn‘bedpropenypnors.ndsupenortothe.henﬁrstabovemenuonedandpmwded

that Beneficiary will spemﬁcallyw subordinate the lien first mentioned to the lien in favor
of Lender,and -

WHEREAS, itis to the"mutuﬁl-b'eneﬁtofthc parties hereto that Lender make such 8 loan to Qwntr; and
Beneficiary is willing that the deed of trust sccuring the shall, when recorded, contiue a Lien or
charge upon said land which is mcondmomllypmr and superior ta the lizn first above mentioned.

NOW, THEREFORE, m consideration of the mutual benefits accruing to the parties hereto and
other valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged,
and in order to nduce Lender to make thc loan above referenced to, it is bereby declared, understood and
agreed as follows:

(1 That salcldeed oftrust semrmgsald note in favor of Lender, enduptibitonisiiloar
cmonsiansshereet, MMmatall times a lien or charge on the
property therein described; prmr ‘and superior to the lien first sbove mentioned,

()] That Lender would notmake its loan deseribed without this subordination
agreement. . o
() Thatthingrwmtshaﬂbeﬂxéwh&lﬁaﬁdonlywwnwdthmgardmme

subordimation of the lien first mentioned to the lien or charge of the deed of wust in favor
of the Lender ahove referred to and shall supercede and cancel, but only insofar as would
greatly affect the priority between the deeds of trust hereinbefore specifically described,
anymoragrmenlsasm such subordination including, but not limited t0, those
provinions, if any, contained in the lien first ahc:ve mmtloned W‘hlch provide for the
subordination of the lien to & deed of trust.

Beneficiary declares, agroes and acknowledges that

o Initigls:
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LOAN #:33118844

o). Lender is making disbursements pursuant to avy such agreement is under no
obligation or duty to, nor had Lender represented that it will, see to the application of such
. procetds by the person or persons to whom the Lander disburses such proceeds and any
- application or use of such proceeds for purposes other that those provided for in such agreement or
"ageemmtsshallnotdefeatﬂlembordmahmharmnmdcmwholeormm

(c) 'He intenrionally anduseandienahivmnsinstpuslingiishspand subordinates the
lmnﬁrstabuvc men’aonedmfawrofﬂnhenorchugeuponmdlmdofﬂwdmdofmmm favor
oflsnderabovemfen'edtomdmdmtandsrhatmrehmupon,mdm coosideration of, this
waiver, relinquish andaubordlmtcspmﬁclommdndvanoes are being made and, as part and
parce! thereof, specific monetary and other obligations are being and will be entered into which
would net be made or entered into but for said reliance upon this waiver, relinquish and
subordination; aud ;

o

NOTICE: THIS UBORDINA’I'ION AGR.EEMENT CONTAINS A PROVISION WHICH ALLOWS
! UR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
ENDED 'E__OR OTHER PURPOSES THAN IMPROVEMENTS OF

&ﬁ)@m&aﬂ?ﬂ VW

U 5

7_8/12/2003 Page 3 of 4 9-43A|\',};




I YL U R o P

. . -
LI Al

LT L T

L I . . TR B riaaema s ce s SR YU

L




STATE
COmwabhn .

o\h&%ﬂ

The fOregomg in
Smlment
i _ wled
who is/are p:n?gi;i! }ij s ged heforc me this cﬂday of
I()Qj%ymawnmmemwho] v a‘ M[f‘)(’_)}/)
Lic da=rd a:ﬁg:.oﬁ‘éﬁ
_ on.

My commission cxpn-cs / 2:9 0 L/ .

-..:\\D\}\\\ \
QP\ AN M,

.....
.....
.

\mmwm\m\mmwm "

5kag|t County Audmtor

g/12/2003 Page 4 of




