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Subordlnatlon Agreement

NOTICE: THIS SUBORD(NATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST N THE PROPERTY BECOMING
SUBJECT TO AND OF LOWER PRI(}RITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subordmator and owner a roes as foliows: State of Washln ton

1. Skaglt ounty 3.8 POIit acals Sub'd_l_\_rlsion 9 f the .. referred to herein as “subordinator”, is the owner
and holder of a mortgagi 6%)ted Juiy 17 _ which is recorded in volume .. .....of Mortgages, page ........... ,
under auditor s file No ....County.

2. Peoples Bank,. .z Was corporat 101'1 . referred to herein as “lender” is the owner and holder
of a mortgage dated ex cuted byCarl G &. Debora.h 3%111 J% Qnawlc}l is recorded i m
velume... ...of Mortgages, page . ireneuri, tnider auditor’s fileNo......2003081.2 ﬁecord " ggaq i

Coung/ (wh1ch is to be recorded concurrently h .
Deborah Ann JOhns ndandw%ﬁ-red to herein as “owner”, is the owner of all

the real propet‘ty descrlbed in the mertga.ge 1de Paragraph 2.

4. Inconsideration of benefits to “subordinator” frorm owner recmpt and sufficiency of which is hereby acknowledged and to induce
“lender” to advance funds under its mortgage anid all agreements in connection therewith, the * subordmator daes hereby uncondi
tionally subordinate the lien of his mortgage identitied in Paragraph 1 above to the lren of “lender's” mortgage, identified in
Paragraph 2 above, and all advances or charges made or -accruing there under, including any extension or renewal thereof.

5. “Subordinator” acknowledges that, prior to the execution. hereof, he has had the opportunity to examine the terms of “lender’s”
mortgage, note and agreements relating thereto, consentsto and appmves same, and recognizes that “lender” has no obligation to
“subordinator” to advance any funds under its mortgage or see to the:application of “lender’s” mortgage funds, and any application
or use of such funds for purposes other than those provided forin such mortgage note or agreements shall not defeat the
subordination herein made in whole or in part.

6. Itis understood by the parties hereto that “lender” would not make the 1oan secured by the mortgage in Paragraph 2 without
this agreement.

7. This agreement shall be the whole and only agreement between the partles hereto with regard to the subordination of the lien or
charge of the mortgage first abave mentioned to the lien or charge of the mortgage in‘favor of “lender” above referred to and shall
supercede and cancel any prior agreements as to such, or any, subordination jnicluding, but not limited to, those provisions, if any,
contained in the mortgage first above mentioned, which provide for the subordmahon of the lien or charge thereof to a mortgage or
mortgages to be thereafter executed.

8. The heirs, administrators, assigns and successors in interest of the subordmator shall be bound by this agreement. Where the work

“mortgage” appears herein it shall be considered as “deed of trust”, and gender and number of pronouns considered to conform to
undersigned. '

{} .
Executed this .. '7 ...day of .. Q V'% AL

NOTICE: THIS SUBORDWATIDN AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICHMAY BE EXPENDED FOR OTHER PURPOSES
THAN IMPROVEMENT OF THE LAND, IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
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STATE OF WASHINGTON

55,
. Pl
COUNTY OF.......5Kagit .. } COUNTY OF SKa t+

On this day personafly appeared before me Sgt':’:’!;ljulb!.l[‘ md;nd()ffor“th
R?{Eljg ngﬁnsisz and Deborah swom,personailyappeared. lj

scribed in and who kn h :
_ tomeknownto e
@ment and dcérlowl G'Sti‘\;
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President and

ted
:3;?:1?}] ) s 12 respectively of ..DXA8L . County, - corpﬂrahon fhiat
free and D Ay ol % ﬁes and purpases executed the foregoing mstrumenr and acknowledged the'said instrument to
therein Ee;ﬁifmed &d‘ﬁ“ be the free and voluntary act and deed of said corporatior, zor the aise

purposes therein mentioned, and on cath stated that . Fede
authorized to execute the said instrument and that the seal afhx is the .

"I i’R,EEN tund GE *’“Aﬂ 4@1&‘% seal this  corporate seal of said corporation. e
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