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‘Return To:
Honzon Bank
PO Box 580 N
Bel]mgham, WA 98227-0580

' LANG TITLE COMPANY OF SKAGT Jouxty

Assessor' s Parcel or Aocount Number: 3792-002-018-0002 107758-PA
Abbreviated Legal Descnpnon
LOTS 11- 18 BLK 2, “HAGADORN & STEWART'S 1ST ADD.

[Include iot, block and plat or section, township and range]

Flllilriegaf: c?escnptlonﬁocate&- ofr pF:% 18y 1 a 1 Additional Grantees located on page 2
[Space Abeve This Line For Recording Data]
DEED OF TRUST
DEFINITIONS

Words used in multiple sections of thiS document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerl;am rules rega:dmg the usage of words used in this document are
also provided in Section 16. :

(A) "Security Instrument" means this documem whlch is dated August 7, 2003 .
together with all Riders to this document. * .

(B) "Borrower” is Ralph M Laumbattus Jr and Deborah L Laumbattus, husband and
wife

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Horizon Bank
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A ___1.----'(1;)'".f1"RESP " means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
.~ implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
< time, or any additional or successor legislation or regulation that governs the same subject matter, As used

Ain, th1s Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
‘10 a "fede:a]ly related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
s loan" ‘under RESPA.

" (Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or

not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRAN SFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modtﬁcanons of: the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security | Instrumcnt 'and the Note. For this purpose, Borrower irrevocably grants and conveys to

Trustee, in trust : w1th power of sale, the following described property located in the

< County of Skagit :

{Type of Rc;curdmg Jurisdiction] [Name of Recording Jurisdiction]

Lots 11 through 18, -inclusive, Block 2, "HAGADORN'S & STEWART'S FIRST

ADDITION TO THE CITY OF ANACORTES, WASHINGTON", as per plat recorded in

Volume 1 of Plats, Pagé37, records of Skagit County, Washington.

Situate in the C1ty_of ‘Anacortes, County of Skagit. State of Washington.

Parcel ID Number: 3792-002-018-0002 . - = which currently has the address of

3409 K Ave [Street]
Anacortes .7 [City] , Washington 98221  [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now. or.hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hcreafter a‘part’ of ‘the property. All replacements and
additions shall also be covered by this Security Instmment AI] of the foregoing is referred to in this
Security Instrument as the "Property.™

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is. unenx:umbcred except for encumbrances
of record. Borrower warrants and will defend generally the fitle- to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform secunty mstrument covering real

property.
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__1.---Ass'bciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
.+ _assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
" be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

“Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
© ‘obligation.to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
s in writing..In. the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

 due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish' to Lender receipts evidencing such payment within such time period as Lender may require.
Borrawcr s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covcnant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Séction 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails tc. pay. the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may ‘revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15-and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specifi jed under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA: Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. - .

The Funds shall be held in. an _institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of: verlfymg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be: pa;_d on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender sha]] gwe to Borrower without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqmred by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds héld in es¢row, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in nio more than 12 monthly payments.

Upon payment in full of all sums secured by this Sccunty Instrument Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues; Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay thein in the manner provided in Section 3.
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__.,---hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

'____..work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken

o ..promptly Lender may disburse proceeds for the repairs and restoration in a singie payment or in a series

of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law

* ‘fequires.interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any

. interest..or. earnings on such proceeds. Fees for public adjusters, or other third parties, retained by

" Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If

the restoration  or repair is not economically feasible or Lender’s security would be lessened, the insurance

proceeds shall be-applied to the sums secured by this Security Instrument, whether or not then due, with

the ‘excess, 1f a.ny, pald to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin’ when the. notice is given. In either event, or if Lender acquires the Property under
Section 22 or: "bthéfwi’sc Borrower hereby assigns to Lender (a) Borrower’s rights 1o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance pollcnes covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after- the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal resxdencc for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are boyond Bottower'’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is rcsuhng in the Property, Borrower shall maintain the Property in
order to prevent the Property from detenoratmg or decreasmg in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectiomr with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring.the Property-only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the irisurance ‘or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reheved of Bon'ower s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable ent:nes upon and inispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the mpmvemonts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defailt if, during the Loan application
process, Borrower or any persons or entities acting at the. direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaceurate information or statements to Lender
(or failed to provide Lender with material information) in connecuon with the Loan, Material
representauons include, but are not limited to, representations concermng Bon-ower s occupancy of the
Property as Borrower’s principal residence. .

0750001435
@@-BIWA) (0005).01 Page 7 of 15

_-Form 3048 1/01

fWWWWMMJWMMMM&W,&&  8




abed €00T/V8
Jo:upnv ﬁqunoo jbers

@
g1 40 g 8bed Lo'(5000) (vme- (D

GEY1000940

' *(stnpuraxd aotreInsuy
a8eSuoW moxy paurmqo spun; apn[om &em qorym) [qe[IeAe aaey Aewr arnsoy a8eFurowr oty je1p spunj jo
201mos Ame Fuysn syuowrded syew o} Iansur 93eSuow ) Ambar Aewm sjusmoarde 95011, "SHUSUISRISe 95T
o} {soned 10) ‘fured 1omq0 9Y) ‘pUE,_JAMSUE oﬂeﬁuom aq) o1 K1oyoestyes are Teq SUOTIIPIOD pUe SWII] UO e
S)USTISGIZR 2SI, "SISSO] 99NPaI JO ‘YSLI IOy AJIPOW Jo Sreys ey sonred I9GIO YA SJUAWIRE 0T 191Ud
Avmn poe ‘3w o) AN Woxy ao.to; u aou'e.msm q:ms [[e U0 YSII [2101 JIOY) 3IEN[EAS sIoInsUT sFeSLIOp

-3oueInsul
afeSuo a1 01 Aued e jou st .Iamouoa p@mﬂn se ueeT o) Aedal jou s20p Ismorreg J1 Inour Aemn
J1 $9SSO[ UIEMAD 10} (MON o ssseqomd e Ainus AUe 10) Jopud] SISINQUIIAI oUBINSUL aSeS10W

-210N 2@ ut papiacid ayex 3y e 1533391 Aed 01 moneE1qo 5, IoMoI0f $193]J8 O] DONIS
SH[) UL SWION "M slqe:n;ddv Aq paxmbal s1 UOHEUTIIA [HUN 10 UOHEUIULIS Yons J0j Furpraoid 1apuo]
PUR J3MOLIOY U39M1aq JudmaIfe uspum Aue 14 20UBPIOOIE UL SPUS J0ULINST] 33eZUOW 10} ysmannbas
§J3pUY] [UUR ‘PAJSAI S5O SJqEPUNJAI-UOT B-3piaold 01 Io ‘joepje wr souemsu ofeSuop uTelTRW
0) pannbar smnruaid oy Led [[eys Jomodllog ‘soueinsu] oZeSuON 10) swnmmaxd o premor siuowAed
pareusSisop Areredes axew o) pexmbal sem Jomonog pue ueo] 3Y) SUDJEW JO UONIPUOD ¥ S8 30ULINSU]
28eSuoly parnbax Jap(IQ"[ b1 | aaue.msul s8e3uopy 107 swnmwaid sy premo) syuswied pojeudisop Ajsreredss
sonnbol IOpuUa PUe ‘PIUTEIQO SI ‘S[QE[IEAE SIUIO03G UTeSe 1ApUa] Aq PIIddes samsm ue Aq popiacid
(saxmbai 1apuo| Jeyq pouad oy Joj PUE JUNOWE I ur}. 93e15400 someInsuy afeSuow J1 sjuourAed dATesAI
$50] aumbar 1oFuo] O Wed JopuYT *IAISII $SO[ Tons wo sTurures Jo jsa1m Aue samolrog Aed 0) parmbox
aq 10U [[eys Iapua pue ‘yny ur pred A[eremmn st weoq o) 1B 198] O FWIPURISTIMIOU ‘d[qEPUNaI-UOU
aq [[eYS 9AISAI SSO] YoNg "dowmensuf 2FeFUO JO NI UL IAJISII $50] JGEPUNJaI-UOU B S SuawAed
95y} Ue)ol pue 9sn “1da0oR [[IA JOPUYT “10SJJ0 UI 940} PASEID 9TeIIA00 JULINSUI AP UIYM anp LM
e siwsmAed pareudisep A[oreredas o Jo Jumowe Y1 JpUYT o Aed 0 INUTIUOD [EYS J9MOLIOg ‘dqR[IEAR
10U ST 28810400 90ouRINSU] afeSuop JuoreAmbe Ajrenueisqns jy iapuay kq Po133[es JoInsuy afesiow
JRUIAE UE WOl ‘100;;9 ur Arsnotadnd souemsu] 35eSMOW ) JO JIMOLIOY 0) 1509 Y O} JUIRAINDI
Aqrenueisgns 1500 € 1® ‘100550 m Asnotasld 2owemsu] oSeSUON ) 6] JuseAinbs A[enueisqns 3FeIaA00
ureiqo 01 pormbor swmnaid o Aed [reys lomouog ‘souernsuf afeSyopy Joj swmmmazd oy pieao)
sjuomiied pojeudisap Apareredas ayew 0) ponmbal sem JOMOLIOG ‘PUE 0URINSUL Yons papmo.xd Apsnoraaxd
1211 J2I0STI HeF)I0W o) WOLy J[qR[IEAR 5q 0) Sa53d Japuy Aq pambar sﬁmamo - goneInsu] o3eSuo oY
“goseal Aue 10] ][ *109]39 T SoweInsu] aFeI 0N o uTeiUTew 03 palnbal swnmuaid s Led [reys Jomosiog
‘weo] 911 SuryEW JO WONIPUOD € St soueInsu] aFeduon pa.tmba.t 13puT J1 *soueinsuy 28eSpioly ‘01
-Bunuam U 105r0woy) 03 s2013e Jopue]
ssofun oF1ow J0U [[eYS 2[In 99} 9@ pue pogesea] o ‘Auadord Iyl 01 S[N-99) sammboe Jamolrog JI -osed]
oy Jo suolstaoxd AU e qua A1dwoo [eys Jamoiiog ‘ploYysses] v uo s1 momn.nsu] K]LI[ISOS L |
. “uaurAed
Funsanba1 ramonicg 01 IdpusT WOl 2oun0u wodn s3I YINS YUM a;qe&ed 2q ;naqs pIm JUAUIISINGSIP
JO 91Ep SY) WOL eI SjON I T8 1SAIMNUT Jedq [[BYS SIUNOWE SSIRY, “IUSWAISU] AILINoas Sy Aq paInass
Iamolog JO 1GIp [euclippe JWo3q [eYS 6 UONIAG SIY ISpUn Iapus] AQ Pasingsip SIGNONE AUy
"6 UON3AS STy JPUN PAZLIOYING SUONIE
e 10 Ame Surye) 10u 10} LI[iqe]] ou sm::m Japur| 1By peorde st 3] "os op 01 uormﬁqqo 10 &mp &mz Japun

LO/L 8FOE wiod

p@u.rm SOUIIIIN dAEY pUE ‘SEONIPUOD snozaSuep 3o sno:m[om 3pod IO 10 Supping amurtm[a ‘sadtd mo1y
Jajem UTRIp ‘smopuim pue sioop dn pizoq Jo ase[dar ‘syoof efuery ‘siredaa axewr o) Apadord ot Suuama
‘01 POV 10U ST Inq ‘sapnpul Auadord +p Funnoag -Sorpaasoxd Kmdm:[mzq 2 ui uonisod pamses s
Supnjour “JUISNISU] Kmnoas ST Japun sYSL 20/pue Auadoxg o ur 15219y )1 joej01d 03 $99F s&amo;w-
a[qeuosear SmAed (2) pme ‘unoo w Suweadde (@) uawmnsuy &Jlmo‘as S J3a0 Auond -SEy QoM

a1 & Aq pomndos suns Auz Furked (2) :0) PN JOU AR INQ ‘GPRIOUI UeD sUONTe s, Jopuy| ~Kuadold s

Suuredar 1o/pue Surmoos pue ‘Auadold o Jo snfea aq Smssasse To/pue Funosrord Smpnpouy “yosmnnsuy ;-
Amnoas SIp Jopun s1YSu pue Aradord o) uT Jseraum s JIspuy] 1oarcid 01 sendoidde 10 ojqemosesr
I 19a91egMm I0] Aed pue op Aewd Iopus| U “fuadoig 3y pauopueqe seq Jamolog (9) 1o ‘(suonemsar. .
I0 SME[ 90I0JU2 0} IO Tmamnansu] ALmdag s Jeac Lmroud utene Aed YoM UAI] B JO JUAMIAOIONS

10} “aIN)9}10] IO UOHEMUApUd 10] ‘ateqoid ‘Aoydnopueq ur Surpoesord e se yons) jusmmnsuy LIUNSag siq |

Japun sigfu 1o/pme Auadold Y UL 1SAIUI S Iapua] 10ae Apreoymulis 1qSmm rep Swpaesold Sa eist
2121 (q) “wuamnnsuy ANIno9g ST UT PaUrejuos sjuauraaife pue simeusAod 2t wioprad o1 syrey 1amoxieg (&)
31 "yusumpsuy HnIG iy Japuy) SHYERY pue Lpadosd Y3 Ul JSAINUY S IIPUFT JO ORI 6




= As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
_~ _any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that
"+ derive:from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in
Jexchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement

; provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the

; pre'mlums ‘paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any.such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Bor:rower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

“(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assxgnment of- Mlscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and-shall be. paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had.an -opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made. in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the- excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in"Section 2. -

In the event of a total taking;" destrugtion, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by thls Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. = :

In the event of a partial taking, destruction or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be: reduced by ‘the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount-of the sums secured immediately before the
partial taking, destruction, or loss in value divided -by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or'loss in value of the Property in which the fair market
value of the Property immediately before the partial takmg, destructlon or loss in value is less than the
amount of the sums secured 1mmed1ately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice.by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awatd 40 _settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice-is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposmg Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrowcr has a right of action in
regard to Miscellaneous Proceeds. ;

0750001435

@m -6{WA) (0005).01 Page 9 of 15

Initials: S
- .-Form 3048 1/01

i

8/1 1!2003 Page Sof 15 ..3'24PM




lNdVZ € S 0L ofied £00Z/L1L/8
1o)pny Ajunon ybeys

i

g1 40 0| ebed 10°(2000) (vme- D
GEr10005.0

5, JamoLI0Yg 01 po.IDMIGP &nenm uaqm IO [reTH SSR[D I1STI] AQ AU USGA JIMOIIOF 0] USAIT U2aq 2ARY
0] PIWIIAP 3q [[EYS HSWNNST] AILINIIG S YII4 UOTIIIUUOI W JamoLIog 0 sonjon Auy Smmm U1 9q 15w
uAnNnSU] AILIN09G SO qm\ uomauuoo U1 Jopu] JO Jamoliog AQ UaAIT $3010U [[V *SIONON ‘ST
*a818T212A0 YIS JO
1no 3ursie aaey 1S .tsmo.uog uonou ;o 1q3u £ue JO 10ATEM B AMINSEOI [[IM I3MOLI0Y 0] JuatnAed 10911p
Aq apews purgar yons Aue jo somedsdoe s Jamoziog “(3)0N 2y} Japun 10j pepiscid sy aSreys juomAedard
€ j0u 10 IOUA) dfreqo 1udwiedsid- &ue noqa jmowdedsad renred e se pojean; aq [JIM uOnONPAI
oyy ‘Tedounrd saonpar punjox e gy Jomoliog 0 JuswAed 100mp & Sunfew AqQ JO JON oY1 ISpUN PamO
edound o Sumonpar £q pungal ST aew 0} 35000 APW 13pU] 'JAMOLIOF ©) Papunjal aq [[Is SHI]
panrumind papaaoxa YIIgM JOMOLIOg WOl PAIII[0Y ﬁpv;u[e surmns Are (q) pue ‘) papmwiad oy o) a8reqs
of) 2onpa1 0] ATESS0aU Junowe A1) Aq Pasnpas-aq- [reys a8reqo weo[ gous Aue (8) 'uom ‘suwr poptuiad
9} PIVXS TR0 ST I UOHIIUUOD UL PIIIRII0D 3q 0) IO PAIII[0I SIFIRYD UEO] I9YIO 10 ISAIANUL ) Jery)
os payardiaqur ATjeul) ST ME[ 18T} PUE mﬂmqp RO INWIXEW §198 YOIYM AMe[ © 01 133[qns s1 ueoT ot I
*me o(qestiddy £q o mamn.uslq Aunoag st £q patgmoad ﬁlssa.xdxa are Jerp sa9]
931eyo J0u AW JApUYT “29] yons Jo Suidreyo oy wo monIqigold ¥ s pOnNSUOd 3q JoU [feys JomolLiog 0] 33
sip1vads v 281eyd 01 JuamnmsHy AIMNdeg I W Ajuoyine ssaidya Jo 3ouasqe ) ‘sa9y Iao Aue 01 prear uy
*$39] uolenfeA pue wonoadswy L1redoad ‘ses) sAeuzone fo1 pormmi] 10U Inq ‘FuIpnjoul ‘yusmnnsu] AN
st Jopun swFu pue Lusdold A UL 1S2IAUL § Jopuy] Fimoatord jo asodind 2y 0] “ymegep s IoMOLIOH
A UOTIZAUUeS Ul pautojrad SIoIAIas JoJ S29) xaMonog adreyp Lewr Jopux] "sadaey)y meo] “pl
*19pU] JO'SUSISSe PUE SI0SSI00NS I} IYouaq pue (QF TONISS
ur pepiacid se ydaoxd) purq (feys juswnnsu] AInsag-SIY ;o smaummﬂe pue sjueuaA0d L ‘Sunum
Up 95e3[oI YINS 0] $3a15e JopUST SSOTUN JUAWNNSU] AIINoeg SIY JpUn ANIGel] pUe suoneSiiqo s, Jomoniog
WIOI] Pasealal 2q 10U [[eYs JaMOLIog "JUSWMISU] A1Noeg si Jopun sifjeuaq pue sIYSU s JomoLIof JO [[e
ureIqo eys ‘Iepud] Aq paacxdde st pue ‘Sunum ur mamm]stq &mrms" SI) Japun suorediqo s Jomoriog
SOUINSSE OUA JoMOLIOg JO ISAINU] UI JOSSaoong Aue ‘g nouoos ;0 suorsmo.ld ay1 0 1elgng
JUISWOD § JIUF15-09
o) INOIA 3JON A1) JO WIUINNSU] AJUN29S SIH) JO S o) o1 p.mﬂa: A suouepommosoz Are oyem
10 123Q10} ‘AJIpOW ‘Puolxe 01 9018 UBD I9MOLIO] JOUI0 AUR PUR JOPUYT 1Bl $02i8e (0) PUR ‘JUSWINIISU]
funoag sTq Aq pandes swns o Aed 03 pareSiiqo jreuosiad jou st (Q): ‘USWANSU] A)LINGGS ST} JO SWIS)
a1 1opun Anadold S ur 3sa19)m 5 30uB(s-00 a1 Ksau0d pue jweid ‘aSeSuow o) Ao uoumusuy Aynosg
sip Bumudrs-oo st (B) :(, JouSIs-00, €) 9JON Il 9INIAX3 10U S0P ING JUSTIRDISUL .AILINIRG SIY) sudis-00
oM Jamonog fue “19A9MO]] ‘[eIaAas pue jurof 9q [[eqs ANjiqer] pue suonesjqo s Jamollog 181 ssa1ge pue
SIMRUA0D 19MOlIog *punog sufissy pue s10ss300ng (S1ndis-0) (ANIGEr] [€M949S puB juIof "€
*Apawas 1o 1MTu Awe Jo-aspaIoxm A apnpoaxd
10 JO 19ATEM B 3q 10U [[BYS “ONP UDY) JUNOUIR Y e} $SI] SIUNOUTE UI IO ISMOLIOH JO J59121U] U1 SI0SSI0NS
10 soynua ‘suosiad pi woly sywswAed jo soueidadde §ISpUYT ‘UOLBINUI INOYILM ‘Bmpn[om Apawiax
I0 Y31 Aue BUISIOISYS Wl I9pUY AQ OURIESGI0} ATV "ISMOLIOF JO 15213)U] UL SI0S53000§ AU I0 Iomoliof
[emI3LI0 ) Aq SPEW PUEWIP AUe JO UOSESI AQ JULUIANS] KJUndag Sy 4q PAINas SWns 1 jo uouezmom'e

10/1 8P0E wiod

1sme$e sﬂmpoaoo.td QOUIINICD 0) polmbo.r 29 10U [[eYS ISPEY] "JAMOLIOY JO 1S2I0] UL smsssoons e 10
Tamox0g JO AN[IQRI] 211 35Ea[RI 0) 21210d0 10U [[BYS JOMOLIOF JO 1SIU] Ul JOSS00NG AUE 16" 1omoLIof: 0)
Iopuy] Aq paueIE JUNNNIST] AILIND2S SIY AQ PAINISS SUINS AP JO UOURZNIOWE JO uomzaglpom 10 Juowfed
10J 9WN 9Y) JO UOISUAXY “JIATEAL B JON JOPUIT Ag IOULISIQI0] ‘PISGIRY JON Jemoriog ‘7T .
*Z UONJAS Ul 10 papraoxd 1apIo 2, o pat;dcln =,
aq mreys Axadord sy jo aredar Jo wonelo)sal o) parjdde 10U ore jeyd spascold SNOSMR[IOSHA-HV o
*1opua] 0) pred oq freys pue paudisse Aqarsqore;
fuadorg oy ut 1sa13)ur §,J3pu] Jo JusuLIredm 9y} 0) S[qRINGLIIE AIE JRT) SIFeHep IO) WIE[d IO pIeme AU
Jo spaasord oy, Jusmnnsuy A1Inssg sty sopun sgSu 10 Lpadoid SY) U 183190 §,19pUY JO TusMLmedun N
reLiajew Joyo 10 Luadold o) Jo ammjrapiol sapnpoaxd ‘yuswdpnl s Jopuo Ur “Jerp Juina € QIm PASSTUISID -

aq 01 Surpaaoord 10 uonoe o) Sursned £q ‘6] WONIAS Ul papiaoid st LISULAL ‘PALINIOO SEY UOIJRIS[00E .

Il ‘DUe J[NEJ3P B YONS 3IND Wed I9MOLI0Y “Juswnnsu] Aunses sny 1epun s1gqfu 1o Luadord aqp or jsazomi
8 Jopua] jJo jueummeduwn [euojewi oo Jo Auadold Sfi JO SIM9pI0) Ur s pinod ‘yuomSpnl s Iopuo]
ur ‘1ey) unSoq ST ‘EUTWLID JO [IAID JAURYA ‘Surpassord 1o wonoe Aue JI jNeIeP UL 3q [[eYS Jomoliog



‘_....nﬁt'if_ce address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers

" unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address

unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

- /notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s

¢ change of address, then Borrower shall only report a change of address through that specified procedure.
- There-may be only one designated notice address under this Security Instrument at any one time. Any
*.-notice. 16 Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Apphcable Law requirement will satisfy the corresponding requirement under this Security
Instrument. . -

16, Govermng Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal taw and the law of the jurisdiction in which the Property is located. All rights and
obligations containedin*this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the pames to agree by contract or it
might be silent, but.such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not-affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter: ‘words ‘or. words of the feminine gendcr {b) words in the singular shall mean and
include the plural and v1ce versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" medns any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate -payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of‘this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Apphcablc Law. might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any: default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation-fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights . under thrs Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Pmperty and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender:- (a) cash; .(b) money order; (c)
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" -release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
.~ .Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
" by any governmental or regulatory authority, or any private party, that any removal or other remediation
/ of.any‘Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedxal actions in accordance with Environmental Law. Nothing herein shall create any obligation on
. Lender for.an Environmental Cleanup.
. /NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
© © 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleratlon under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default, (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Bormwer, by which the default must be cured; and (d) that failure to cure the
default on or before thie date specified in the notice may result in acceleration of the sums secured by
this Security Instlfmﬁent__"apd sale of the Property at public auction at a date not less than 120 days in
the future. The. liotlcé shall further inform Borrower of the right to reinstate after acceleration, the
right to bring‘a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law. If the default is nit cured on or before the date specified in the notice, Lender at its option,
may require immediate payment. in full of all sums secured by this Security Instrument without
further demand and- may invoke: the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section’ 22 mcludmg, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes tlle power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default.and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regardmg notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in. ahy order Trustee determines. Trustee may postpone sale
of the Property for a period or periods penmtted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale.

Trustee shall deliver to the purchas'et"l’rustee s ‘deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals.in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, mcludmg, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Secunty Instrument, and (c¢) any excess to the
person or persons legally entitled to it or to the clerk-of the superlor court of the county in which the
sale took place.

23. Reconveyance, Upon payment of all sums secured by thlS Secunty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this’ Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee.” Trustee.shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs and the Trustee's fee for preparing the reconveyance. .

24, Substitute Trustee. In accordance with Applicable Law, I.ander may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power" and dutles conferred upon Trustee
herein and by Applicable Law. AT
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' _STATE OF WASHINGTON
.~ County of

LS H

Skagit }

" 77 Onthis day personally appeared beforeme Ralph M Laumbattus Jr and Deborah L
Laumbattus

to:me known-to be the individual(s) described in and who executed the within and foregoing instrument,
and’ acknowlcdged that he/she/they signed the same as his/her/their free and voluntary act and deed, for the
uses and purposes therein mentioned.

GIVEN under my hand and official seal this r(:' A day of WL? BQCC%
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