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e LAND THILE COMORRY OF SKACIT ETY
' TENANTS IN COMMON AGREEMENT

THIS AGREEMENT made and entered into on the 25" day of June, 2003, by and between
CLEM D. THEIN, an unmamed man, remdmg at 19233 Landing Road, Mount Vernon, WA 98273
("CLEM"), and STEVEN THEIN and KIM THEIN husband and wife, residing at 19233 Landing
Road, Mount Vernon, WA 98273 ("STEVE")

RECITALS:

CLEM owns 36.8 acres in the farmsl;éa;d, contlguous -With the residence where he and STEVE
reside. .

The primary improvements, consisting of a houéé-‘ and odti:;uildings, are within the below-
described premises, which are the subject matter of this Agreement to .Wit'

That portion of the Southwest Y of the Northwest % of Sectlon 9 Townshlp 33
North, Range 3 East, W.M., described as follows: ' o

Beginning at a point on the North line of said subdivision 3"7_5-.2- féet'E_aS’t of the
Northwest comner thereof, said point being on the Easterly line of the County Road;
thence following said road South 39°35' East 190.7 feet; thence South 24°46" East
151.8 feet; thence South 8°14' West 134.1 feet; thence North 89°56' East 417:4 féet;
thence North 0°24' East 417.4 feet, more or less to the North line of said Souttiwest Ve -
of the Northwest %; thence South 89°56' West 583.5 feet along the North hne of sa,ld "
Southwest Y4 of the Northwest Ya \5? the pomt of beginning. -
IS,
Situate in the County of Skaglt, State of Washington.




" *STEVE and CLEM have agreed to remodel the house; and
' Ih:.l':;gcognition of the financial contribution to be made by STEVE and the joint living
arrangement ﬁfidertaken January 1, 2000, STEVE and CLEM intend to create an equality of interest
in thesubjectreal ;cstate by combining the described real estate and present improvements, and
STEVE'S ﬁnancmg for ;;‘-gubstantiai expansion and renovation of the house.

CLEM and STEVEmtend to provide for their mutual security and the right to use and occupy
the premises and agree to accommodate the disruption which will be necessary to undertake the
substantial expansion and?:r.e:rj.lq\fatidniqf the house. It is the intent of the parties at all times to protect
the personal and financial securltyof CLEM .for his continued quiet enjoyment of the premises as a
resident; now, therefore, in consi.d.é.r;a'tiér;_;:)"f . tl}e_ mutual covenants and promises contained in this
agreement, : .

THE PARTIES DECLARE AS fOLL-OWS‘

1.  STEVE will, in consultation with CLEM develop a detailed plan and submit permit
applications necessary for construction of the substantlal renovatlon and expansion of the residence
for the purpose of making it suitable for their joint resu:Ience mcludmg STEVE'S wife, Kim. All
costs associated with the planning, permitting, and construction contemplated by the parties shall be
paid for by STEVE from his own funds or from funds borrowed pﬁmaril}'{in ST};VE'S name and to
be repaid by STEVE from his earnings. |

2. As a further assurance to CLEM that the obligations financed byth1rdpart1es will not
interfere with his continued ownership, possession, and quiet enjoyment of his homeS TEVE agrees
to establish and maintain an insurance program which includes life insurance, pa};abie at dcatfl to

CLEM or CLEM'S designee, to satisfy all debt obligations associated with the 1mprovement of the .

Uy

Skaglt Couy
nty Audijs.
8/11/2003 page 2 of o 61
e <o 1:25Am




.'pf_er.nis'es, and STEVE shall pay all premiums associated with the insurance coverage. In addition,
- STEVEwﬂl establish a disability insurance program which will provide income sufficient to pay the
iﬁ's'talulmé.ri'f .p.a.t.}:,_;ﬁ__lents required to service the debt in the event of his disability which prevents earning
incon;é -éufﬁ'c;iéﬁt'__té_meet the monthly installment or balloon payment obligation established for the
expansion and renovatmn of the residence.

3. Wh‘éﬂ the plans __apd permitting are in a form satisfactory to CLEM and the financing
therefore, including msurance _:('__}_f:fq;ed by STEVE as securnity for that financing, are in a form
satisfactory to CLEM, he:...a:.gir.e?s tb_.--..cqnvey, by Quit Claim Deed, a one-half (1/2) interest in the
premises described above. Thlsconveyance shall be without prejudice to his continued ownership in
fee simple of all associated remaill‘x.'iltl'lé realproperty, timber, and improvements in the Northwest 1/4
of the Northwest 1/4 of Section 9. e

4.  STEVE shall contribute paﬁﬁén-t of real _p_rqp_erty tax charged to "Improvements", and
CLEM will contribute real property tax charged tq land STEVE will purchase and pay the premium
for a standard extended coverage homeowner's 1nsurance pohcy, insuring both cotenants and any
lender against damage due to fire, windstorm, and otherhazards lrl addition to premises liability.

5. Except as herein set forth, neither STEVE, nor CLEM,shallsell, dispose of, transfer, or
encumber the subject matter real property or their respectivm.a.' 1ntercsts 'N.c._)_twithstanding the
foregoing: | . .

(a) There shall be free transferability of interests between STEVEandCLEM on
such terms as the parties may mutually accept; T
(b) Each individual owner may, during his lifetime, transfer all o; any part I_<.).__f..hi-_s

interest to his spouse;
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(¢) Each individual owner may, at death, either by Will or by operation of law,
. transfer h1s interest to one (1) or more persons; PROVIDED, that if a fiduciary, including, but not
1irnitnd .tn; a t.é'sgt.a’_l_mentary trustee, guardian, executor, or administrator shall be holder of legal title to
such 1nterest, such nf__i_;he cotenants, then the share of STEVE shall be charged with the remaining
balance of any constructlon loan secured by the premises, and, if such loan is equal to or greater than
one-half (1/2) of th_c; net séié-prgceeds, then STEVE shall not be compensated for his cotenants share
beyond the debt relief r_eqé“i'ri.éd.r_i_nqr__glease from the obligation to insure against death fiduciary shall
be subject to all of the ternllslﬁof thi'é ngrcement.

(d) Ifthe sub} ect property is. sold with the mutual consent of the cotenants, then the
share of STEVE shall be charged wrth the remalmng balance of any construction loan secured by the
premises, and, if such loan is equal to o_r g‘r_ea’ter than one-half (1/2) of the net sale proceeds, then
STEVE shall not be compensated for his ndténant‘s sha:_re-‘beyond the debt reliefreceived and release
from the obligation to insure against death and dlsablllty, as herem provided.

6.  Neither STEVE, nor CLEM, shall dlrectly or 1nd1rectly make application to, or petition
any court for, partition of the premises.

7. If any part or provision of this agreement shaﬂ :;'bé determlned to be invalid or
unenforceable, the remaining portion of this agreement which c.zi.n:l.a.e."sep'nratéd .‘r_"rom the mvalid or
unenforceable provisions shall nevertheless continue in full force and -éffe-ct';-.'.' )

8. This agreement embodies the full understanding of the owners: Thls agreement may
not be changed orally. Any modifications of this agreement must be in writing, s_i__gn"e_d b‘y all of the

parties hereto.
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o :’ ‘9. Except as otherwise specifically stated, this agreement shall bind and inure to the
: beneﬁt of the parties to this agreement, their legal representatives, successors, and assigns.

| " 1 0. h ThlS agreement supersedes all agreements previously made between the parties relating
to the:.é.t.lbj c_ét::“"r__r_i.at__f_ér_;.___There are no other understandings or agreements between them.

1. ..'N=o delay or failure by a party to exercise any right under this agreement, and no partial
or single exercise _'of thatrlght shall constitute a waiver of that or any other right otherwise expressly
agreed. .

12. This agreeménf may be executed in two or more counterparts, each of which shall be
deemed an original, but all of whlch together shall constitute one and the same instrument.

IN WITNESS WHERE the partles have s1gned and sealed this agreement.

CLEM THEIN L STEVEN THEIN

/ /_14@,,_

KIM THE[N
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“ STATE OF WASHINGTON )
) ss.

: -:-'COUNTY OF SKAGIT )

I certlfy that I know or have satisfactory evidence that CLEM D. THEIN is the person who
appeared before me, and said person acknowledged that he signed this instrument and acknowledged
it to be'his ﬁ‘ee and voluntary act for the uses and purposes mentioned in the instrument.

e 72003

Dated 0’ : .
N
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;‘@?',.-'563,'"-.,_.@ W o ___Slgnature
7 ,sf‘ %.. 'l,"' .~ Printed Name: GatH// T // FJENTES
7 i3 wOTARY %t % " My Commission Expires¥ 7 1o /22 6
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COUNTY OF SKAGIT Yo

T certify that [ know or have satisfactory evidence that STEVEN THEIN and KIM THEIN,
husband and wife, are the persons who appearéd before me, and said persons acknowledged that they
signed this instrument and acknowledged 1t to be thelr free and voluntary act for the uses and

purposes mentioned in the instrument.
Dated: w g Z’QO; :

Signature: Ty
Printed Name: _ G ﬂ'F-”f ﬂ T / / TJoES
My Commission Expires:" f "'3 } ,o / 2. d A4
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