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Recording requested by and T T T T e e
when recorded return to:

CONSUMER LOAN RECORDS CENTER

1170 SILVER RD.

HOUSTON, TX 77055

ATTN: MAILSTOP: CLRVLTTX ?iF:%{ MERICAN TITLE CO.

Ul Oye -
SUBORDINATION AGREEMENT

Loan Number: 9285296

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHE_B OR__I,ATER SECURITY INSTRUMENT

THIS AGREEMENT, made this 04 day of August, 2003, by Nicholas S. Van, as his separate estate,
owner of the land hereinafter described and hereinafter referred to as “Owner”, and Washington
Mutual Bank, present owner and holder of the Security Instrument and Note first hereinafter
described and hereinafter referred to as "Beneﬁclary

WITNESSETH

THAT WHEREAS, Nicholas S. Van, as his sepa"r_ate_ e_state, as Grantor, did execute a Security
Instrument, dated March 1, 2000 to Land Title Co, as Trustee, covering:

See Exhibit "A" attached hereto and made a part hereof ti'y"'this reference.

to secure a Note in the sum of $25,000.00, dated March 1 2000 in favor of Washington Mutual
Bank which Security Instrument was recorded on March 6, 2000, in Book , Page , Instrument No.
200003060002, of Official Records, in the Office of the County Recorder of County, State of
Washington, and

WHEREAS, Owner has executed or is about to execute, a Security Instrument and Note in the sum
of $140,500.00, dated L H L pq , in favor of Washmgton Mutual Bank, hereinafter
referred t0 as “Lender”, payable with inte and upon the terms and COhdI‘tIOI’lS described therein,
which Security Instrument is to be recorded concurrently he;g_wnh and -
FItrdid Undly R Pl MO 20000 : |
WHEREAS, it is a condition precedent to obtaining said lean that said Security Instrument Iast above
mentioned shall unconditionally be and remain at ali times a lien or charge “upon -the" land
hereinbefore described, prior and superior to the lien or charge of the Security . Instrument first
above mentioned; and : : :

WHEREAS, Lender is willing to make said loan provided the Security Instrument securin'g;th'e same .

is a lien or charge upon the above described property prior and superior to the lien or charge of the - .-

Security Instrument first above mentioned and provided that Beneficiary will specifically ___an"'c"I
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unCo"Hditional_ly subordinate the lien or charge of the Security Instrument first above mentioned to
the lien or. charge of the Security Instrument in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner;
and Beneficiar'y ‘is willing that the Security Instrument securing the same shall, when recorded,
constitute a lien or charge upon said land which is unconditionally prior and superior to the lien or
charge of the Secunty instrument first above mentioned.

NOW, THEREFORE“;’ in..-c_o_nsideratlon of the mutual benefits accruing to the parties hereto and other
valuable consideration, the:receipt and sufficiency of which consideration is hereby acknowledged,
and in order to induce Lénder to make the loan above referred to, it is hereby declared, understood
and agreed as follows: '

(1}

(2)

(3)

That said Security Instrument securing said Note in favor of Lender, and any renewals or
extensions thereof, shall unconditionally be and remain at all times a lien or charge on
the property therein. described, prior and superior to the lien or charge of the Security
Instrument first above mentloned

That Lender would not make |ts loan above described without this Subordination
Agreement, -

That this agreement shall_be the whole and only agreement with regard to the:

subordination of the lien or charge of the Security Instrument first above mentioned to
the lien or charge of the Security Instrument in favor of Lender above referred to and
shall supersede and cancel, but only insofar'as would affect the priority between the
Deeds of Trust hereinbefore specifically described, any prior agreement as to such
subordination including, but not limited. to, those provisions, if any, contained in the
Security Instrument first above mentmned which provide for the subordination of the
lien or charge thereof to another Deed"ar Deeds of Trust or to another mortgage or
mortgages. ;

Beneficiary declares, agrees and acknowledges that

A,

He consents to and approves {i) all provisions of the.Note and Security Instrument in
favor of Lender above referred to, and (ii) all agreements, including but not limited to any
loan or escrow agreements, between Owner and Lender for the disbursement of the
proceeds of Lender’s loan;

Lender in making disbursements pursuant to any such agreefnent is under no obligation
or duty to, nor has Lender represented that it will, see to-the application of such
proceeds by the person or persons to whom Lender disburses such: proceeds and any
application or use of such proceeds for purposes other than those. prowded for in such
agreement or agreements shall not defeat the subordination herein’ made in whole or in
part; Gt

He intentionally and unconditionally waives, relinquishes and subordinate's_th‘ejslier}.-o.r
charge of the Security instrument first above mentioned in favor of the lien or charge

upon said land of the Security Instrument in favor of Lender above referred to and
understands that in reliance upon, and in consideration of, this waiver, relinguishment -

and subordination, specific loans and advances are being and will be made and, as part
and parcel thereof, specific monetary and other obligations are being and will be entered

into which would not be made or entered into but for said reliance upon this waiver,-'”:__'_;.
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Loan Number:

BENEFICIARY .. OWNER
2 .

S < (/(’,«_)rfx—»——-;/( By: _Nichplss S. Van
By: ashmgton Mutual Bank /
Name: :Cheryl Waid By: J M%,L{ S - //

Title: Corporate Offlcer

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT IS RECOMMENDED THAT PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT,
THE PARTIES CONSULT WITH THEIR A'ITORNEYS WITH RESPECT THERETO.

(SUBORDINATION FORM “A”)

STATE OF WASHINGTON " 3'- ) o g
) -

county of ¢ ; /1€ /

On this day personaleppeared befoe me C/’?@ I”(/{ I (/L, (g_ i () and

“ Jto me known to be the individuals described

in and who executed the within and foregorng instrument, and acknowledge that they signed the
same as their free and voluntary act and deed for the uses and purposes therein mentioned.

CCRRE

NotaryP’bllc in and

r tHe fhate f W"‘ﬁ'ngton -
residing at: ) ad ¢ _. ({[‘Q,( 1 N LR RS .7
b0 % o _.(-;;
[/ b o M Fd
My commission expires: [//(q /{\;( " S -.’:1’-19(5‘\ 2z
W, OFWP\SYE__-:

R

8!11[2003 Page 3 ?t 5 9 OTAM

31663tm (01/03) Page 4 of 6




Loan Number:

STATE OF WASHINGT N
) 58
COUNTY OF____ Cﬂf o ,
On thiS day persnnal!y appearéd bef&’e me /)/0'&-6' /C‘fs 5 \fﬁ%—— and

, to me known to be the individuals described
in and who executed ‘the within and foregoing mstrument and acknowledge that they signed the
same as their free and voluntary act and deed for the uses and purposes therein mentioned.

eal this (ﬂ day of &’%{}Qég% ,7522’_’5 _

WITNESS my hand and )

Notary Public in and f

57 State of ‘Washington
residing at: N ﬂtdﬂ—@f?fg
My commission expires: / j? Oi

STATE OF WASHINGTON )
) ss
COUNTY OF ) e
On this day personally appeared befoe me e e and

to me known to be the individuals described
in and who executed the within and foregoing mstrument and acknowledge that they signed the
same as their free and voluntary act and deed for the uses and purposes therein mentioned.

WITNESS my hand and official seal this day of ;_ *' L ,

Notary Public in and for the State of Washington
residing at:

My commission expires:

EXHIBIT “A”

L] HMWIMWWW

9 itc
3/1 1[2003 ountl;Audltor
of
o ] 9:07aMm
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EXHIBIT “A”

The land referred to in ﬂ‘llS report/policy is s situated in the State of Washington, County of Skagit,
‘and is' descnbed as follows.

Lot 30, "PLAT OF CEDAR RIDGE ESTATES DIVISION NO. 1" :accordmg to the plat thereof - ;
_recorded in Volume 15 of Plats, Pages 147 through 152 records of Skaglt Count}, Washmgton. R
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