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Subordination Agreement © -

This subordination agreement results in your Security interest in the property becoming
subject to and of lower priority than the lower priority than the lien of some other Jate
security interest. :

The undersigned subordinator and owner agrees to'fhé,fbllowing:

1.

Citifinancial, Inc, referred to herein as _“subo_rdinhtor”, 1s the owner and holder of
a mortgage dated ___March 1, 2002 ' -

The original loan amount of $19,059.97, canré;;b'-}-_,_ referehCed to Recording No.
200203070126, records of Skagit County, Washington State.

Countrywide Home Loans, referred to herein as “letidér” is the Owner and holder

of a mortgage dated 7 f [8/2003. Executed by __ ¥ - '(Which is recorded
under Reception No.Zop367 310 e\ . With a loan amount of no more than

$169,300.00, , Records of Skagit County, Washington State

(which is to be recorded concurrently with subordination). -

Ward Pancoast and Janiel Pancoast, husband and wife, referred 'fo'hé:tein as. -
“owner” is the owner of all the real property described in the mongage ldentlﬁed
above in paragraph 2. S e

Assessor’s Property Tax Parcel/Account number(s) 1504031 002 01 gg
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 MORTGAGE
NQOQRTH DIVISION

In Consideration.of benefits to “subordinator” from “owner”, receipt and
sufficiency of Wthh 1s hereby acknowledged and to induce “lender” to advance
funds under it’s. mortgage and all agreements in connection therewith the
“subordinator” does hereby unconditionally subordinate the lien of his mortgage
identified in paragraph 1 above to the lien of “lender’s” mortgage identified in
paragraph 2 above,"and all advances or charges made or securing there under.

. It is understood by the'peftiegi .ihéré to that “lender” would not make the loan
secured by mortgage in paragraph 2.-without this agreement.

. This agreement shall be the whole and only agreement between the parties hereto
with regard to the subordination of the lien or charge of the mortgage first above
mentioned to the lien or charge of the Mortgage in favor of “lender” above
referred to and shall supersede and cancel any prior agreements as to such or any
subordination including but not lmnted to those provxszons if any contained in the
mortgage :

First above mentioned which provide for the subordmatlon of the lien or charge
Thereof to a mortgage or mortgages to be there after executed

. The heirs, administrators assigns and successors in mte:est 'of__ the “subordinator”
shall be bound by this agreement. Where the word “mortgage” appears herein it
shall be considered as “deed of trust” and gender and number pronouns
considered to conform to undersigned.
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NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION
WHICH ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY
SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE EXPENDED

STATE OF 10 a5h nﬁ‘i{b 11
COUNTY OF 5%&;(1(‘ +

I certify that | know or have satisfactory evidence that
{isfare) the person(s) who appeared before me, and said person(s) acknowledged that
(he/she/they) signed this instrument and acknowledged it to be (hls/her/thelr) free and
voluntary act for the uses and purposes mentioned in this mstrument

Dated: (0 '(;?q - 05

Notary Public in and, for the state of 1
Residing at Whatzom Countd
My appointment expires: JQ G- O ‘L
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