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" SUBORDINATION AGREEMENT [R/f" kMg HALAN nne
I Mgy Y
NOTICE: THIS SUBORDI’NATION}AGREEI\AENT RESULTS IN YOUR SECURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT.

The undersigned subordinator and.:':gﬁ?ﬂe;_ agrees as follows:

1. Horizon Bank _referred. to herein as "subordinator,” is the owner and holder of a
mortgage dated _ September 30 *'*1_'9':2--8' which is recorded in volume of Mortgages,
page under auditor's file No,:"981§)0100~043 , records of _Skagit

2, _Horizon Bamnk referred to herein as "lender,” is the owner and holder of a mortgage
dated July 30, 2003 exccuted by James D Pittis and Rochelle R Pittis
(\\j%ch is recorded in volume of :.Nid(tgagcs, page under auditor's file
No. € §ds of _Skagit County) (whlch is to be recorded concurrently herewith).

5 James D Pitfis and  (eferred to herein as “owner,” is the owner of all the real property
described in the mortgage identified above in Paragraph 2.” -

4. In consideration of benefils lo "subordinator™ from "owncr" téceipt and sufficicncy of which is hereby
acknowledged, and to induce "lender” to advance funds under its mortgage and all agreements in
connection therewith, the "subordinator” does hereby uncbriﬂitional_liy subordinate the lien of his mortgage
identified in Paragraph 1 above to the lien of "lender's” mbr'tgagq, identified in Paragraph 2 above, and all
advances or charges made or accruing thereunder, including any ;:x{i_::nsi‘o'ﬁ or renewal thereof.

5. “Subordinator" acknowledges that, prior to the execution hereof, he-has had. the opportunity to cxamine the
terms of "lender's” mortgage, note and agrcements relating therelg, consents ta and approves same, and
recognizes that "lender” has no obligation to "subordinator” to advance any funds under its mortgage or sec
to the application of "lender's” mortgage funds, and any application or-use of such:funds for purposcs other
than those provided for in such mortgage, notc or agrecments shall-not defeat the subordination herein
made in whole or in part. s

6. It is understood by the parties hereto that “lender” would not make the lém sgcfi'r'c_d‘ by the mortgage in
Paragraph 2 withoult this agreement. i o

7. This agreement shall be the whole and only agreement between the parties hgrégof- with regard to the
subordination of the lien or charge of the mortgage first above mentioned to° 1__11:‘:‘__‘:-']'icﬁ or.charge of the
mortgage in favor of "lender” above referred to and shall superscde and canccl"'zii;y" pﬁdf'égrc;c-menls as to
such, or any, subordination including, but not limited to, those provisions, if any, contained in the
mortgage first above mentioned, which provide for the subordination of the lien qf:_cﬁérge";hc_r’eof loa
morigage or mortgages to be thereafier executed. P

8. The heirs, administrators, assigns and successors in interest of the “subordinator” shatl be bound by this
agreement. Where the word "mortgage” appears herein it shall be considered as "deed of ﬁ‘ﬁS{,“ and gender
and number of pronouns cousidered to conform to undersigned. o

Exccuted this ___30th day of July 2003 ,

LPB-35 2/97
Pagec 1l of 2




| ggogatu
L8 SErad

wvoa iz sz obed £00Z/LE/L
: Joupnv fi;unoo :uﬁexs

/lIHMWIMIWIIIIIII||M||WNMMllJIlMMlIMlIIH

: Y d’-ﬁg :sandxo yusunurodde A

- : yUr W— e Supisay
6 :ni:]s a1y} Jof pue ut 1qnd AI210N

"*'MJWm oome

| v Qg/ ‘paieq

JUHLITLISUT STy Ul pauouuam sasod.md puE s3sn aq] 20J (sor)Aured yons JO 108 AIRJUN{OA PUR 9217 911 34 0}

' T it R R B
se 11 paSpoimouyde pue luaum_usm g :nnoaxa o0} pazioyIne a:am {Kafifoys/atT) 161 psles izd vo HUSuinnsur

snypy poudts (Karlays/oy) 1eyn paSpa]mouspt, (5)uos1ad pres pue ‘3w o105aq pareadde oym (s)uossad oy (a1e/sT)

N1y

1eYy) 29Uap1A2 A1010TJSIES SARY JO MOMY | 1B £J1110D |

W’OW 40 ALNNOD
sf

W)mm 40 ALV.LS

\\\‘||||r ;,,,

€9 [ng] }/6 \ :soxrdxa w:mswwdde AN §
MG\X\@T\ F ® ﬂu:ptsa}E v
)P{ (J [ _]o aels Olp.lO} pue ul aqnd mm =4 AL
" 2LV 7 %r

poreq

I . Cjuawnnsul ST UT pauonuaut
sasodmd pue sssn oY) I0f 1o AIBIUN{OA PUB 931] (nam,uaqjsiq) 3q di it Pedpoimowior pUB JUIWANSUL
sy paudss (Aoy/ansoy) Jeyy padpojmowioe (s)uosiad pres pue ‘Stz 10} ps:mdde oym (syuosiad oy (are/st)

5’LH,1¢ -J ’U]Twr)qa 3 Q W£ 1B} 2JUIPIAD ﬁnm;sues swq Jo mouy I 1ey Anrao |

s { - J]??\g 40 ALNNOD
N M 40 ALV.LS

ig

S‘F:m]:c'[ a- SBU?Q[‘

g gL UL F?IWL’; ﬁa

JuapEseid 99FA “I1SI00A UBpA SUEL §914 20FA IS ‘s3uTTT0D ELXETJEH
g [ TV 3*&27‘0 7 roly

"OLTIHHL LOAdSTY HLIM SATNJOLLY MIAHL HLIM LINSNOD SHILMVd am, S

‘LNSNGTYOV NOLLYNICHOENS SIHL 40 NOLLNOAXH FHL OL YONid LVHL AIANTNNODTY
SI LI "aNVT FHL 40 LNTNJAOUdNI NVHI SISOJINd YIHLO HOd AIANEdXE 36 AV HOIHM

4O NOLINMO4 ¥ ‘NVOT ¥ NIVLIFO OL ALDNDTAS ALEE40Hd TV YNOA NO QELVDITEO NOSdHd- '
THL SMOTIV HOIHM NOISIAOYd V SNIVINOD LNINZTIOV NOLLVNIGQUOHNS SIHL HILLON:+



