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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTH__E_B OB___I_,A'_I'ER SECURITY INSTRUMENT

THIS AGREEMENT, made this 18 day of _Julgl= 2003, by Leighton B Riber Jr, an umarried individual,
owner of the land hereinafter described and hereinafter referred to as “Owner”, and Washington
Mutual, present owner and holder of the Security Instrument and Note first hereinafter described
and hereinafter referred to as “Beneficiary™; -

WITNESSETH

THAT WHEREAS, Leighton B Riber Jr, an unmarhéd mdwddal as Grantor, did execute a Security
Instrument, dated October 26, 2001 to Island Title* Companv, Washington Corporation, as Trustee,
covermg . ;

See Exhibit "A" attached hereto and made a part hereof by thls reference

to secure a Note in the sum of $25,000, dated October 26, 2001 in favor of Washington Mutual
Bank which Security Instrument was recorded on October 31,:2001, in- Book , Page , Instrument
No. 200110310076 , of Official Records, in the Office of the County Hecorder of County, State of
Washington, and

WHEREAS, Owner has executed, or is about to execute, a Security Ins’t{hm.e"n_t -and-Note in the sum
of $186,500, dated , in favor of Washington Mutual, ‘hereinafter-referred to as
“l.ender”, payable with interest and upon the terms and conditions described therein, which
Security Instrument is to be recorded concurrently herewith , AF ¥ 205501 5000Q(4 , and

WHEREAS, it is a condition precedent to obtaining said loan that said Security Instrument Iast ‘above
mentioned shall unconditionally be and remain at all times a lien or charge -upon the land
hereinbefore described, prior and superior to the lien or charge of the Security Instrument flrst
above mentioned; and : .

WHEREAS, Lender is willing to make said loan provided the Security Instrument securmg the same_

is a lien or charge upon the above described property prior and superior to the lien or charge of tha :
Security Instrument first above mentioned and provided that Beneficiary will specifically- ‘and e i
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Loan Number:

un’ce'ﬁdit’ionally subordinate the lien or charge of the Security Instrument first above mentioned to
the lien-or -charge of the Security Instrument in favor of Lender; and
WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner;
and Benefn::lary is willing that the Security Instrument securing the same shall, when recorded,
constitute a lien or_charge upon said land which is unconditionally prior and superior to the lien or
charge of the Secunty lnstrument first above mentioned.

NOW, THEREFORE’; |n.-ce_n5|derat|on of the mutual benefits accruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged,
and in order to induce Lender to make the loan above referred to, it is hereby declared, understood
and agreed as follows: ’

{(n

(2}

(3)

That said Security Instrument securing said Note in faver of Lender, and any renewals or
extensions thereof, shall unconditionally be and remain at all times a lien or charge on
the property therem described, prior and superior to the lien or charge of the Security
Instrument first above mentloned

That Lender would not make rts loan above described without this Subordination
Agreement.

That this agreement shail_be_.--i’he whole and only agreement with regard to the
subordination of the lien or"charg'e of the Security Instrument first above mentioned to
the lien or charge of the Security Instrument in favor of Lender above referred to and
shall supersede and cancel, but-only insofar-as would affect the priority between the
Deeds of Trust hereinbefore specifically described, any prior agreement as to such
subordination including, but not limited to, those provisions, if any, contained in the
Security Instrument first above mentioned, which provide for the subordination of the
lien or charge thereof to another Deed or Deeds ‘of Trust or to another mortgage or
mortgages.

Beneficiary declares, agrees and acknowledges that

A.

He consents to and approves (i} all provisions of the Note and Security Instrument in
favor of Lender above referred to, and (ii) all agreements, incliding but not limited to any
loan or escrow agreements, between Owner and Lender for the disbursement of the
proceeds of Lender’s loan;

Lender in making disbursements pursuant to any such agreement |s under no obligation
or duty to, nor has Lender represented that it will, see to the appircatlon of such
proceaeds by the person or persons to whom Lender dishurses such. proceeds and any
application or use of such proceeds for purposes other than those. prowded for in such
agreement or agreements shall not defeat the subordination herein- made in whole or in
part; : - :

He intentionally and unconditionally waives, relinquishes and subordinates the:lien -or
charge of the Security Instrument first above mentioned in favor of the lien or charge
upon said land of the Security Instrument in favor of Lender above referred to and -
understands that in reliance upon, and in consideration of, this waiver, relinguishment .
and subardination, specific loans and advances are being and will be made and, as part .
and parcel thereof, specific monetary and other obllgatrons are bemg and WI|| be entered
into which would not be made or entered int” ~
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Loan Number:

T rehnquushment and subardination; and

D An endorsement has been placed upon the Note secured by the Security Instrument first
a_boye mentioned that said Security [nstrument has by this instrument been subordinated
.. “to-the-lien or charge of the Security Instrument in favor of Lender above referred to.

NOTICE: .. THIS SUEORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A
LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN

IMPROVEMENT ‘OF THE LAND.

fmmmmnmmxwnmmmmmmm >
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Loan Number;

BENEFICIARY

’ : (,(, ¢l (, Leighton B R:ber Jr

By: 'Washlngton Mutual
"Name: =-Teresa Bondu.rant L /j] /L
Title: Corporate Offlcer

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT IS RECOMMENDED THAT PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT,
THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

(SUBORDINATION FORM “A")

STATE OF WASHINGTON ey :
) ). ss
COUNTY OF QZ((, ey 7/
On this day personally appeéred befoe me [uf ‘ L_f('?j /z) // /)(” 71 and
, to me known to be the individuals described
in and who executed the within and foregomg mstrument and acknowledge that they signed the
same as their free and voluntary act and deed for the uses and purposes therein mentioned.

WITNESS my hand and official.seal this Sl

“’//mjé S

Notary Public in Q or the State /d‘f Washington
residing at: e (  esesed

My commission expires: // c/{" ('j

067
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‘STATE OF WASHINGTON
' COUNTY OF KING

On"Iuljr 18, '20'03 before me, Monica J K. Roberts, a notary public,

Personally appeared Teresa Bondurant, Corporate Officer, personally known to me
(or proved to 'me on the basis of satisfactory evidence) to be the person whose name is subscribed to

the within insttument: and acknowledged to me that she executed the same in her authorized capacity
and that by her signature on the instrument the person, or the entity upon behalf of which the person

acted, executed the instrument.

L - Iy
WITNESS my hand and oﬂic_i_al'sea] STRIK. Ra;..,'
T ol "
7 n = FAS 5 Ny
A LT, £ S:F wOTARy B30 %
Momca fK Roberts 7 - I8 emie B 2
Notary Piblic in and for the State of Washmgton Y PUBLG ¢ :ﬁ
My appointment expires: Decémber 9, 2006 5,' 0 & 02 z
: l' \ OF W As\-\\“.p—

g™

IMWMIMIMMIIMDHHMIIIIMMWDMW |

Skaglt County Audltor
7!30/2003 Page 5 of

611 22AM o

gejurtr




t

[4 1‘)*)4 m \0[umc {ISS?LKIIP)IMP\O 94-012, approved December 12, 1994, recorded Decemb
portion 0 Trarct N as show ort Plats, page 138, records of Skagit County, Washington; b N
100, winder Auditors Fil :ron l\ht.‘S'lll'\C\' recorded in Book 12 of Surveys, pa L? 99 tlunb X
portion ot the, ‘Jorthm.\l'-l -100r?ho ;130'])-’9 rocords of Skagit County, W “:h‘:bm” b:-rli:bl:
East. WA nn{ b ¢ Northeast 1/4 of Section 33, Townshi :
& bemg a portion of the Southwest /4 of the Southm‘i:’ 1364 \:;‘nsh ?mb:é}

cction 2

Township Jq_\Ior;__l\. Range 3 East, WM
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