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SUBORDINATION AGREEMENT p)'}M [i ﬂ l E P

THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER
PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT '

THIS AGREEMENT made this 21ST dayof __ JULY.2003 by

EUGENE DALE POINTER AND LIDA G POINTER , owner of the land
hereinafter described and hereinafter referred to as “Owner” and NAVY FEDERAL
CREDIT UNION, present owner and holder of the deed of trust and note first hereinafter
described and hereinafer referred to as “Beneficiary”,-

WITNESSETH :

THAT WHEREAS, Owner did execute a DEED OF TRUST MORTGAGE,
OPEN-END MORTGAGE DEED OR SECURITY DEED, hereinafter described and
hereinafier referred to as “Security Instrument”, dated . - _J_ U_NE -:13. 2000
covering;

TRACT 1, SKAGIT COUNTY SHORT PLAT NO. 80-83, APPROVED FEBRUARY
6, 1991 AND RECORDED FEBRUARY 7, 1991 IN VOLUME 9 OF SHORT
PLATS, PAGES 311 AND 312, UNDER AUDITOR'S FILE NO. 9102070002,
BEING A PORTION OF THE SOUTH 1/2 OF THE SOUTHEAST 174 OF THE
NORTHEAST 1/4 OF SECTION 29, TOWNSHIP 35 NORTH, RANGE 3 EAST
W.M.
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to secure a note in the sum of § 45,000  of even date as the aforesaid Secunty

Instrument in favor of Beneficiary, which Security Instrument was recorded on
JUNE 26. 2000 in AUDITOR'S NO. 200006260067

among the Land Records of SKAGIT County,




- - 'WHEREAS, Owner has executed, or is about to execute, a Security Instrument

/. .andnote is the sum of § _ 191,000 , dated JULY 22,2003 in favor of NAVY
_-FEDERAL CREDIT UNION hereinafter referred to as “Lender” payable with interest

and upon the terms and conditions described therein, which Security Instrument is also to

‘be recorded concurrently herewith; and

(ECOEDED UNDER, /<F ¥ 20P0720001 7

WHEREAS it is a condition precedent to obtaining said loan from Lender that
said Secunty Inslrumcnt last above mentioned shall unconditionally be and remain at all
times a lien or charge upon the land hereinbefore described, prior and superior to the lien
or charge of the Security Instrument first above mentioned; and

WHEREAS, Lender is willing to make said loan provided the Security
Instrument securing the same is a fien or charge upon the above described property prior
and superior to the lien or charge of the Security Instrument first above mentioned and
provided that Beneficiary will specifically and unconditionally subordinate the lien or
charge of Secunty Instrument first. above mentloned to the lien or charge of Security
Instrument in favor of the Lender; and_ .

WHEREAS, it is to the mutua) benefit of the parties hereto that [.ender makes
such loan to Ownet; and Beneficiary is willing that the Security Instrument securing the
same shall, when recorded, constitute a liert or charge upon said land which is
unconditionally prior and superior to the lien or charge of the: Secunty Instrument first
above mentioned.

NOW, THEREFORE, in consideration of thc' muﬁ_lal'benéﬁts accming to the
parties hereto and other valuable consideration, the receipt and sufficiency of which
consideration is hereby acknowledged, and in order to induce Lender to make the loan
above referred to, it is hereby declared, understood and agreed as follows:

(1)  That said Security Instrument securing said note in-favor of Leénder, and
any renewals or extensions thereof, shall uncondltlonally be and remain at
all times a lien or charge on the property therein descnbed, priorand
superior to the lien or charge of the Security Instrument first above -
mentioned e

(2) That Lender would not make its loan above described without th]s . o
subordination agreement e

(3)  That this agreement shall be the whole and only agreement with regard to -
the subordination of the lien or charge of the Security Instrument first
above mentioned to the lien or charge of the Security Instrument in favor
of Lender above referred to and shall sunersede and cancel, but only
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insofar as would affect the priority between the Security Instrument
hereinbefore specifically described, any prior agreement as to such
subordination including, but not limited to those provisions, if any,
contained in the Security Instrument first above mentioned, which provide
for the subordination of the lien or charge thereof to another deed of deeds
= . oftrust or to another mortgage of mortgages or to another deed of security
- deeds.

.. Beneﬁcmy declares agrees and acknowledges that:

(a) - Beneﬁmary-gonsents to and approves (i) all provisions of the note and
Security Instrument in favor of Lender above referred to, and (ii) all
agréeements, mcluding but not limited to any loan or escrow agreements,
between Owner and Lender for the disbursement of the proceeds of
Lender s loan, and :

(b) Lender n makmg dlsbursemems pursuant to any such agreemert is under
no obligation or duty to, nor has Lender represented that it will, see to the
application of such proceeds by the person or persons to whom Lender
disburses such proceeds and any. application or use of such proceeds for
the purposes other than those provided for in such agreement of
agreements shall not defeat the subordination heein made in whole or in

part; and

(¢)  Beneficiary intentionally and unconditionally waives, relinquishes and
subordinates the lien or charge of the Security Instrument first above
mentioned in favor of the lien or charge upon said land of the Security
Instrument in favor of Lender above referréd to and understands that in
reliance upon, and in consideration of, this waiver, telinquishment and
subordination specific loans and advances are being and will be made and,
as part and parcel thereof, specific monetary and other obligations are
being and will be entered into which would not be made or éntered into
but for said rehance upon this waiver, re]mqulshment and subordmahon
and -

(d) An endorsement has been placed upon the note secured by the Secunty
Instrument first above mentioned that said Security Instniment has by this
instrument been subordinated to the lien or charge of the Secunty
Instrument in favor of Lender above referred to. .

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A - 7 o - -
PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON -
YOUR REAL PROPERTY SECURITY TO OBTAIN A PORTIO_N S
OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES )
THAN IMPROVEMENT OF THE LAND.
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NAVY FEDERAL CREDIT UNION, Beneficiary

o T

}J C COX, VICE PRESIDENT

STATE OF' \/1 rgmrw

COUNTY OF F—’m rFm( to wit:

I HEREBY CERTIFY, that on this L% day of July 2002 before me, the

undersigned officer, personally appeared Joan C. Cox ,
who Acknowledged hunse]ffherself tobethe "/ P/ Trustee  of NAVY FEDERAL

CREDIT UNION and that he/she, as siich, being authorized so to do, executed the
foregoing instrument for the pu:rposes::_ therein contained, by signing the name of the
corporation by himself’herself as said ofﬁcers o

IN WITNESS WHEREOF, 1 hereto se_t my hand apd official seal,

My commission expires: &) -—50‘"“%004 . |
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Owner
EUGENE RALE POINTER

&(g&ﬂ/ @( . @M,‘if/h (Owner)

LIDA }?POINTER

STATE OF
COUNTY OF kﬁ&r@

{0 wit:

IHEREBY CERTIFY, that on this 24" Jay of T, e 3 before
me, the undersigned officer, a Notary Public, in and, for the aforesaid State Uy, -
personally appeared ELC Che . fl‘c,/ct At kno AR
satisfactorily proven to be lee personi(s), whose name(s) is/are subscn
instrument and acknowledged she/
therein contained.

B ‘ e L ‘_,,...»"'/
/7, = /é? i Notary Public
. . 1 ‘. ; o
My Commission expires: / 7« = A

STATEOF ___ [ ("((< hIlLtj( g4
COUNTY OF \._)Z( J*ﬁ to wit:

1 HEREBY CERTIFY that on this day ole[ 5 2" ¢ before
me, the undersigned officer, a Notary Pyblic, in and for the aforesaid Statd’and County,
personally appeared e known to me, as -

satisfactorily proven to be the persowése name(s) is/are subscribed to the ‘,y -

instrument and acknowledged that
therein contained.

IN WITNESS WHEREOF,

My Commission expires: / / ' / ‘7 ‘Cj

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDATION AGREEMENT,
THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETQ
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