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SUBORDINATION AGREEMENT
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NOTICE: THIS SUBORDINATION AGREEMENT R.ESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRI(DRITY THAN THE LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT. s e
SUBORDINATION AGREEMENT |
THIS SUBORDINATION AGREEMENT is made this Nineteenth day of. Jii'ly, 2003, by Countrywide
Home Loans, Inc., dba America's Wholesale Lender (“Subordinated Llenllolder"’) wnth a place of business at
4500 PARK GRANADA, CALABASAS, CA 91302-1613. Lo T
WHEREAS, JOHN S HUNT and LINDA B HUNT executed and
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Grantee: \yohster Banko




delivered to Subordinated Lienholder, a Deed of TrustMortgage (the “Existing and Continuing Security
Instrument”) in the sum of $176,250.00 dated 06/08/1999 , and recorded in Book Volume n/a, Page n/a, as
Instrument No. 990614_00"}"4,' in the records of SKAGIT County, State of WA, as security for a loan (the “Existing
and Continuing Loin™), which Existing and Continuing Security Instrument is a valid and existing lien on the
real property located at 11558 Coronado Drive, Anacortes, WA 98221 and further described on Exhibit "A,"
attached.

WHEREAS, JOHN s_--HUNT miLINDA B HUNT (“Borrower”) executed and delivered to Webster
Bank, (“Lender”), a deed of trusy/mortgage in the sum of $239,000.00, which deed of trust/mortgage (the “New
Security Instrument™) is interided to be récorded herewith in the records of SKAGIT County, State of WA as

security for a loan (the “New Loan”), VQ Cﬁkﬂ[d b{ﬂw f(F # ¢ A

WHEREAS, it is a condition pre;_c_cden_t _to _obtammg the New Loan that the lien of the New Loan shall
unconditionally be and remain at all times a lien or charge upon the land hereinbefore described, prior and
superior to the lien of the Existing and Continuing Loan; arnd

WHEREAS, Lender is willing to make said loan provided the lien securing the New Loan is a lien or
charge upon the described property prior and superior to the lien of the Existing and Continuing Loan and
provided that Subordinating Lender will specifically and uncondltwnally subordinate the lien of the Existing and
Continuing Loan to the lien of the New Loan; and :

WHEREAS, it is to the mutual benefit of the partieé hpreto--ﬂlat L_ender make such a loan to Borrower; and
Subordinating Lender is willing that the lien securing the Néw Loan shall, when recorded, constitute a lien or
charge upon said land which is unconditionally prior and supenor to thc lien securmg the Existing and Continuing
Loan. :

NOW, THEREFORE, in consideration of the mutual beneﬁfs "a'c'cfuiﬁg to- the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to
induce Lender to make the loan above referred to, it is hereby declared, understood and- agreed as follows:

(I) That the New Security Instrument, and any renewals or extensmns thereof ‘shall unconditionally be
and remain at all times a lien or charge on the property therein described, pnor and supenor to the Existing
and Continuing Security Instrament. .

(2) That Lender would not make the New Loan without this subordination agreem_"qnt.__f-'*
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(3)  That-this agreement shall be the whole and only agreement with regard to the subordination of
the Existing and. Céntinuing Security Instrument to the New Security Instrument and shall supersede and
cancel, but only’ 1nsofar as would affect the priority between the security instruments hereinbefore
specifically described; any pnor agreements as to such subordination including, but not lmited to, those
provisions, if any, contained i in_the Existing and Continuing Security Instrument above mentioned, which
provide for the subordination of --t-hé’-]ien to another security instrument, deed of trust or mortgage.

Subordinating Lender declares; agrees and acknowledges that

(a) It consents to and approvcs (1) all provision of the note and New Security Instrument in favor of
Lender above referred to, and-{ii) all agreements, including but not limited to amy loan or escrow
agreements, between Borrower atid Lender for the disbursement of the proceeds of the New Loan,;

(b} Lender making disbursements pursuant to 'a_ny' such agreement is under no obligation or duty to, nor
has Lender represented that it will, see to-the application of such proceeds by the person or persons to
whom Lender disburses such proceeds and any application or use of such proceeds for purposes other than
those provided for in such agreement or agreemeuts shall not defeat the subordination herein made in
whole or in part; and

(c) Tt intentionally and unconditionally waives, relinquishes and subordinates the lien of the Existing and
Continuing Security Instrument in favor of the lien.or charge upon said land of the New Security
Instrument and understands that in reliance upon, and in"t_:ﬁﬂsideration of, this waiver, relinquish and
subordinate specific loans and advances are being and will be made and, as part and parcel thereof,
specific monetary and other obligations are being and will be entered into which would not be made or
entered into but for said reliance upon this waiver, relmqmshment and subordmatlon

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION W_I_-II'CH ALLOW THE

PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A'LOAN A PORTION OF

WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVE:MENT.O__F THE LAND.

Coun?mde Hg cl?fans/]_x‘ dba America's Wholesale Lender

i

/u( ,MacM;l.lan Assistant Secretary
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CERTIFICATE OF ACKNOWLEDGMENT

-~ 'STATE OF CALIFORNIA )

S e ) ss.
“COUNTY :O:F VENTURA )
Oﬁ'=-this ,o] “day of J U L)/ , 2003, before me, Bruce A. Cassel, Notary

Public, 'pei‘soh'all"y appeared Paul MacMillan, personally known to me to be the
person(s) whose name(s) is/are subscribed to the within instrument and acknowledged to
me that he/shefthey executed the same in his/her/their authorized capacity(ies), and that
by his/her/their - 51g11ature(s) on the instrument the person(s), or entity upon behalf of
which the person(s) acted executed the instrument.

e BRUCE A. CASSEL }

< A9 COMM. 1241015 =
g INOTARY PUBLIC-CALIFORNIA Q
LOS ANGELES COUNTY

My Comm. Expiras Nov. 17, 2003 I

WITNESS my hand 'al__ld_ pfﬁC‘lal-=._seal.

/E%%.AdZ/ d(

A/Lé{,é
Bruce A. Cassel

Notary Public - Commission No 1241 01 5.
Commission Expires: Nov 17,2003 -

me RC0Tana,
10D
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EXHIBIT “A”

PARCEL "A™

Lot 16, "PLAT OF THE P'O:I:NTE D__i.vi_sion NO. 2", according to the plat thereof recorded in
Volume 14 of Plats, Page 30 and 51. records of Skagit County. Washington,

PARCEL "B™

That portion of Lot 17 of the "PLAT OF THE _PO'FNTE DIVISION NO. 2", according to the piat
thereof recorded in Volume 14 of Plats, 'Pagés_-S'O and 51, records of Skagit County, Washington,
described as follows: .

" Beginning at the Southeast corner of said Lot 17; th;:ncé North 41 degrees 18' 48" West along the
Southerly line of said Lot 17, a distance of 140.04 feet to the Southwest corner of said Lot 17;
thence South 46 degrees 33" 01" East, a distance of 6532 feet; thence South 36 degrees 42 21"
East, a distance of 75.24 feet to the point of beginning.
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