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DATE: July 8, 2003
Reference # (if appllcab1e) Additional on page

Grantor{s):
1. MICKEL, JAMES F.
2. MICKEL, KATHLY_N__M. :

Grantee(s)
1. U.5. BANK NATIONAL ASSOCIATION
2. U.S. Bank Trust Corn_pany: National Association, Trustee

Legal Description: LOT 4 KABALO HTS A'S NO‘ 200005250077 Additional on page 2
Assessor's Tax Parcel ID#: P1 1680"8_;" Se G 2

THIS DEED OF TRUST is dated July 8,.2003, among JAMES F. MICKEL, whose address is
11228 MICHAEL PLACE, BURLINGTON, WA 98233 and KATHLYN M. MICKEL, whose
address is 11228 MICHAEL PLACE, BURLINGTON, _,_WA"‘-._,_98233; Husband and wife (" Grantor");
U.S. BANK NATIONAL ASSOCIATION, whose mailing address is Bellevue Private Client Group,
1550760, 10800 NE 8th Street, Suite 500, Bellevue, WA 98004 (referred to below sometimes
as "Lender” and sometimes as “Beneficiary"); and U S:~Bank Trust Company, National
Association, whose mailing address is 111 SW Fifth’ Avenue Portland OR 97204 (referred to
below as "Trustee™}. S .




DEED OF TRUST
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_.CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
-of entry_and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
sthe forlowmg described real property., together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easerments. rights of way, and appurtenances; all water, water tights and ditch rights
fincluding stock: in utilities with ditch or irrigation rights); and all other rights, royalties, and proflts relating to the real
property, including without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”)

located in: SKAGIT County, State of Washington:

LOT 4, PLAT OF KABALO HEIGHTS, ACCORDING TO THE PLAT THEREOF RECORDED
UNDER’ AUDITORS FILE NO. 200005250077, RECORDS OF SKAGIT COUNTY,
WASHINGTON. °

The Real Property or_its address is commonly known as 11228 MICHAEL PLACE,
BURLINGTON,_W'A_..--_QS__Z"SS; The Real Property tax identification number is P116808

Grantor hereby assigns as.security’te Lender, all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assigiment is recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents.and profits, which license may be revoked at Lender's option and shall be
automatically revoked upgn accelerat_lc_;_n of all or part of the Indebtedness.

THIS DEED OF TRUST, INCLUPING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TOQ SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NQTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON “THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE Except as; DtherWtse provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as‘they hecame due, and shall strictly and in a timely manner perform all of
Grantor's cbligations under the Note;: thls Deed ofFrust, and the Related Documents.

POSSESSION AND MAINTENANCE OF.THE PROPERTY Grantor agrees that Grantor's possession and use of the
Preperty shall be governed by the following: prowsmns

Possession and Use. Until the occurrence of an Event of Default, Grantor may {1} remain in possession and
control of the Property; {2} use, operate or manage the Property; and (3) collect the Rents from the Property
{this privilege is a license from Lender to Grantor automatically revoked upon default}. The following provisions
relate to the use of the Property or to other hmltatmns an the Property. The Real Property is not used principally
for agricultural purposes. S

Duty to Maintain. Grantor shall mamtam the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value

Compliance With Environmental Laws. Grantor rapresents and warrants to Lender that: {1} During the period of
Grantor's ownership of the Property, there has been no use, generation, manufacture, storage, treatment, disposal,
release or threatened release of any Hazardous Substarice by ary person on, under, about or from the Property;
(2) Grantor has no knowledge of, or reason to balieve that there has been, except as previously disclosed to and
acknowledged by Lender in writing, ({a} any breach ‘or violation of any Environmental Laws, (b} any use,
genaration, manufacture, storage, treatment, disposal, telease-or threatened release of any Hazardous Substance
on, under, about or from the Property by any prior owrers or.sccupants. of the Property, or {c} any actual or
threatened litigation or claims of any kind by any person relating:to_such rhatters; and {3} Except as previously
disclosed to and acknowledged by Lender in writing, (a} neither’ Grantor ner ‘any tenant, contractor, agent or other
authorized user of the Property shall use, generate, manufactura, Store, treat; dispose of or release any Hazardous
Substance on, under, about or from the Property; and {b) any such activity shall be conducted in compliance with
all applicable federal, state, and local laws, regulations &and. ordifances, ingluding without limitation all
Environmental Laws. Grantor authorizes Lender and its agents to eriter=upon the Property to make such
inspecticns and tests, at Grantor's expense, as Lender may deerit appmpr:ate todetermine compliance of the
Property with this section of the Deed of Trust. Any inspections or tests rfhade b_y :Lender shall be for Lender's
purposes only and shall not be construed to create any responsibility or liability on the:part of Lender to Grantor or
to any other person. The representations and warranties cantained hergin‘are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) :releases: and“waives any future claims
against Lender for indemnity or contribution in the event Grantor becomes, hable for cleanup or other costs under
any such laws; and {2) agrees to indemnify and hold harmless Lender against any and_, dll claims, losses, liabilities,
damages, penalties, and expenses which Lender may directly or indirectly sustain-or suffer resulting from a breach
of this section of the Deed of Trust or as a consequence of any use, generation manufactire; storage, disposal,
release or threatened release occurring pricr to Grantor's ownership or interest in the Propertv, whether or not the
same was or should have been known to Grantor. The provisions of this section of the Deed of Trust, including
the obligation to indemnify, shall survive the payment of the Indebtedness and the. satlsfactlon and reconveyance
of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any mterest in the Property,
whether by foreclosure or otherwise.

Without otherwise limiting Grantor's covenants as provided herein, Grantor shall not W|thout Lender s prmr written
consent, remove or permit the remaval of sand, gravel or topsoil, or engage in borrow pit operauons, or use or
permit the use of the Property as a land fill or dump, or store, burn or bury or permit the“stofags, buthing or
burying of any material or product which may result in contamination of the Property or the grptindiwater or which
may require the issuance of a permit by the Environmental Protection Agency or any state or- ‘Tocal gove’mment
agency governing the issuance of hazardous or toxic waste permits, or request or permit a change | in zomng or: land
use classification, or cut or remove or suffer the cutting or removal of any trees or trmber from the Property.

At its sole cost and expense, Grantor shall comply with and shall cause all occupants of the. Propertv to:comply ™,
with all Environmental Laws with respect to the disposal of industrial refuse or waste, andfor the dlSChaI’ge b
processing, manufacture, generation, treatment, removal, transportation, storage and handling of Hazardp
Substances, and pay immediately when due the cost of removal of any such wastes or-substances frurn and K ep.f
the Property free of any lien imposed pursuant to such laws, rules, regulations and orders,

Grantor shall not install or permit to be installed in or on the Property, friable asbestos or any substance contaihing-
asbestos and deemed hazardous by federal, state or local laws, rules, regulations or orders respecting such.*
material.  Grantor shall further not install or permit the installation of any machinery, equipment or fixturas
containing polychlorinated hiphemyls {PCBs) on or in the Property. With respect to any such material or materials
currently present in or on the Property, Grantor shall promptly comply with all appllcable Enwronmental Laws
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_:.regardmg the safe removal thereof, at Grantor’s expense.

i u_Grantor shall indemnify Lender and hold Lender harmless from and against all Ioss, cast, damage and expense
. hneludlng, without limitation, attorneys' fees and costs incurred in the investigation, defense and settlement of
C|a|m5:| that'Lender may incur as a result of ar in connection with the assertion against Lender of any claim relating
;to ‘the presence ar remaval of any Hazardous Substance, or compliance with any Environmental Law. No notice
» from any g0vernmental body has ever been served upon Grantor or, to Grantor's knowledge after due mqulry, upan
-any priog“owner of the Property, claiming a violation of or under any Environmental Law or goncerning the
environimental state condition ar quality of the Property, or the use thereof, or requiring or calling attention to the
need for-any werk repairs, construction, removal, cleanup, alterations, demolition, renovation or installation on, or
in connec__tron_wnh the Property in order 1o comply with any Enviranmental Law; and upon receipt of any such
notice, .Grantof, shall ‘take any and all steps, and shall perform any and all actions necessary or appropriate to
comply. wuth the same, at Grantor's expense. In the event Grantor fails to do so, Lender may declare this Deed of
Trust to be in default ’

Nuisance, Waste.. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste .on or “to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor wil® not ‘remave, or grant to any other party the right to remove, any timber, minerals {including
oil and gas), ceal, clay, scona SOI| gravel or rock products without Lender's prior written consent.

Removal of Improvements' ‘Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior writtén consent. As a condition to the remaval of any Improvements, Lender may require
Grantor to make arrangements satrsfactory to Lender to replace such Improvements with Improvements of at least
equal value.

Lender's Right to Enter Le‘nder andi Lender's agents and representatives may enter upon the Real Property at all
reasanable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditi‘ons" af this Deed of Trust.

Compliance with Governmenta] Requrrements Grantor shall promptly comply, and shall promptly cause
compliance by all agents, tenants or.Other persons or entities of every nature whatsoever who rent, lease or
otherwise use or occupy the Property in any manner, with all faws, ordinances, and regulations, naw or hergafter
in effect, of all governmental autharities apph_r_;abi_e to the use or occupancy of the Property. Grantor may contest
in good faith any such law, ordinatice, or r__e'gu'lation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has:notified Lender in writing prior to doing so and so long as, in Lender's
sole opinion, Lender's interests in the F’roperty are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasconably satasfactory to Lender to protect Lender's interest.

Duty to Protect. Grantor agrees nerther._ to abgndon or leave unattended the Praperty. Grantor shall do all other
acts, in addition to those acts set forth above in_this section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may; at Lender's option, (A} declare immediately due and payable all
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or other document
evidencing the Indebtedness and impose such other ‘gonditions as: Lender deems appropriate, upon the sale or transfer,
without Lender's prior written consent, of all or any part of the R_ea{_ Propertv, or any interest in the Real Property. A
"sale or transfer" means the conveyance of Real Property of any right, title or interest in the Real Property; whether
tegal, beneficial or equitable; whether voluntary or involuntary; swhether: by outright sale, deed, installment sale contract,
tand contract, contract for deed, leasehold interest with a term greater than three {3} years, lease-option contract, ar by
sale, assignment, or transfer of any beneficial interest in or to any land tiust holding title to the Real Property, or by any
other method of conveyance of an interest in the Real Property. However, this optron shall not be exercised by Lender
if such exercise is prohibited by federal law or by Washington law:- o s

TAXES AND LIENS. The following provisions relating to the taxes and ilens an’ the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due {and in ail events prior to dehnquency) all taxes, special taxes, assessments,
charges {including water and sewer), fines and impositions levied, against.or op.agcount of the Property, and shall
pay when due all claims for work done on or for services rendered-or-material furnished to the Property. Grantor
shall maintain the Property free of all liens having priority over or equal 1o ‘theinterest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due and except ‘as otherw1se provided in this Deed of
Trust, : ;

Right to Contest. Grantor may withhold payment of any tax, assessment or claim in connectlon with a good faith
dispute over the obligation to pay, so long as Lender's interest in the Property is. not ;eopardlzed If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the' lian arises or, if a lien is filed,
within fifteen (15) days after Grantor has notice of the filing, secure the d|scharge of the lign, or if requested by
Lender, depasit with Lender cash or a sufficient corporate surety bond or other sécirity satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys' fees, ar othet charges. that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend- 'itselcf apd Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender -as an additional
obligee under any surety bond furnished in the contest proceedings. - :

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory ewdence of--pavment of the taxes
or assessments and shall authorize the apprapriate governmental official to deliver to Lender at-a y:ume a written
statement of the taxes and assessments against the Property. : ;

Notice of Construction.. Grantor shall notify Lender at least fifteen (15) days before any work 48 cemmenced any
services are furnished, ar any materials are supplied to the Property, if any mechanic's lien, matenaimen & lien, or
other lien could be asserted on account of the work, services, or materials and the cost exceeds $5,000:00.
Grantor will upen request of Lender . furnish to Lender advance assurances satisfactory to Lender that Grantor can
and will pay the cost of such improvements. - :

PROPERTY DAMAGE INSURANCE. The following provisions relating ta insuring the Property are a part of th|s Deed of :j

Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended

coverage endarsements on a replacement basis for the full insurable valug covering all Impravements on the Realu.-’"
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee" 5
clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasonably reguire,

Policies shall be written in form, amaunts, coverages and basis reasonably acceptable to Lender and issued by-a
company of companies reasonably acceptable to Lender. All policies shall provide that the policies shall not be
invalidated by any waiver of the right of subrogation by any insured and shall provide that the carrier shalt have no

right to be subrogated to Lender. Grantor, upon request of Lender, will deliver to Lender frem time to time the. '
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’ policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be
~tandelled or diminished without at least thirty (30} days prior written notice to Lender. Each insurance policy also
shall include an endorsement providing that coverage in favor af Lender will not be impaired in any way by any act,
~“omission or_default of Grantor or any other person. Should the Real Praperty be located in an area designated by
the Director. of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to
Jobtain and:maintain Federal Flood Insurance, if available, within 45 days after notice is given by Lender that the
‘Property is’logated in a special flood hazard area, for the full unpaid principal balance of the loan and any prior liens
:on the property securing the loan, up to the maximum policy limits set under the National Flood Insurance Program,
or ‘as otherwrse rEqmred by Lender, and to maintain such insurance for the term of the lpan.

Appllcatlon of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated:tost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to do
so withiil frfteen (15) days of the casualty, Whether or not Lender's security is impaired, Lender may, st Lender's
election, -feceive’. and retain the proceeds of any insurance and apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If Lender
elects to apply the*proteeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
Impravements in‘a mannér satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay
or reimburse Grantor fiom thé proceeds for the reasonable cost of repair or restoration if Grantor is not in default
under this Dead of Trust Any. proceeds which have not been disbursed within 180 days after their receipt and
which Lender has not ¢ommitted to the repair or restoration of the Property shall be used first to pay any amount
owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be applied
to the principal balance of the-Indebtedness. [f Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shaII be pald without interest to Grantor as Grantor's interests may appear.

Unexpired Insurance at Sale.” Any unexpnred insurance shall inure to the benefit of, and pass to, the purchaser of
the Property covered by this: Deed of Teust at any trustee's sale or other sale held under the pravisions of this Deed
of Trust, or at any foreclo'_st.rre sate of such Property.

TAX AND INSURANCE RESERVES: :Subject to’ any limitations set by applicable law, Lender may require Grantor to
maintain with Lender reserves for-payment df annual taxes, assessments, and insurance premiums, which reserves
shall be created by advance payment of monthly payments of a sum estimated by Lender to he sufficient to produce,
amounts at least equal to the taxes, assessments, and insurance premiums to be paid. The reserve funds shall be held
by Lender as a general deposit from® Grantar, whrch +ender may satisfy by payment of the taxes, assessments, and
insurance premiumns required to be paid bv Grentor a8 they become due. Lender shall have the right to draw upon the
reserve funds to pay such items, and L"en'der'-shéll;"not be required to determine the validity or accuracy of any item
befare paying it. Nothing in the Deed of Trust shall be coristrued as requiring Lender to advance other menies for such
purposes, and Lender shall not incur any liability for, anythlng it may do or omit to do with respect to the reserve
account. Subject to any limitations set by apphcab!e Iaw if the reserve funds disclose a shartage or deficiency, Grantor
shall pay such shortage or deficiency as required by L_ender All amounts in the reserve account are hereby pledged to
further secure the Indebtedness, and Lender ds héreby authorized to withdraw and apply such amounts on the
Indebtedness upon the cccurrence of an Event of Default., Lender shall not be required to pay any interest or earnings
on the reserve funds unless required by law or agreed to by Lender in writing. Lender does not hold the reserve funds
in trust for Grantor, and Lender is not Grantor's agent for payment of.the taxes and assessments required to be paid by
Grantor, .

LENDER'S EXPENDITURES. If Grantor fails (A} to keep. the Property free of all taxes, liens, security interests,
encumbrances, and cther claims, (B] to provide any required insurance on the Property, or {C) to make repairs to the
Praperty then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf: may, but’ is’ not required to, take any action that Lender
believes to be appropriate to protect Lender's interests. All expenses incurred. or paid by Lender for such purposes will
then bear interest at the rate charged under the Note from the date- mcurred or paid by Lender to the date of repayment
by Grantor. All such expenses will became a part of the Indebtedness and, atLender's option, will (A} be payable on
demand; {B} be added to the balance of the Note and be apporttoned among and be payable with any installment
payments to become due during either {1} the term of any applicable insurange pollcy, or {2} the remaining term of
the Note; or {C) be treated as a balloon payment which will be due and payable at the Note's matunty The Deed of
Trust also will secure payment of these amounts, The rights prowded for.in this paragraph shall be in addition to any
other rights or any remedies to which Lender may be entitled on account of-any’ defautt, Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedv that it otherwuse would have had,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownershrp of the Property are a part of this Deed
of Trust:

Title. Grantor warrants that: (a}l Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set farth in“the Real. Property description or in any
title insurance policy, title repart, or final title opinion issued in favor of, and accépted by, Lender in connection
with this Deed of Trust, and (b} Grantor has the full right, pawer, and authorlty to execute and dehver this Deed of
Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warra'hts -a'nd--'will____.fbrever defend the
title to the Property against the lawful claims of all persons. In the event any action or proceading’is commenced
that guestions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Granjor.shall defend the
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but tender shall be entitled to
participate in the proceeding and to be represented in the proceeding by counsel of Lenders owh choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request frnm trme ta time
to permit such participation. T

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property comphes wrrh all
existing applrcable laws, ordinances, and regulations of governmental authorities. AT

Survival of Promises. Al promises, agreements, and- statements Grantor has made in this Deed of Trust shall
survive the execution and delivery of this Deed of Trust, shall be continuing in nature and shall remaln i fuli furce_
and effect until such time as Grantor's Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust

Notice of Proceedings. Grantor shall immediately notify Lender in writing should all or any part of the_-Pro_per_I
become subject to any condemnation or expropriation proceedings or other similar proceedings, including without .
limitation, any condemnation, confiscation, eminent domain, inverse condemnation or temporary requisition’ or.” .
taking of the mortgaged Property, or any part or parts of the Property. Grantor further agrees to promptly 1ake -
such steps as may be necessary and proper within Lender's sole judgment and at Grantor’s expense, to defend ar}_y'”
such condemnation or expropriation proceedings and obtain the proceeds derived from such proceedings. Grantor
shall not agree to any settlament or compromise or any condemnation or expropriation claim without Lender's prior
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_Written consent.

Jender's Participation. Lender may, at Lender's sole option, elect to participate in any such condemnation or

. expropnatlon proceedings and be represented by counsel of Lender's choice. Grantor agrees to provide Lender
with such. documentation as Lender may request to permit Lender to so participate and to reimburse Lender for
“Lender’s costs associated with Lender's participation, including Lender's reasonable attorneys' fees.

'ﬂGcnduct nf Proceedmgs If Grantor fails to defend any such condemnation aor expropriation proceedings to
Lender’s satlsfactlon Lender may undertake the defense of such a proceeding for and on behalf of Grantar. To
this end Grantor irrevocably appoints Lender as Grantar's agent and attorney- in-fact, such agency being coupled
with-an interest, to bring, defend, adjudicate, settle, or otherwise compromise such condemnation or expropriation
claims; it"being understood, however, that, unless one or more Events of Default (other than the condemnation or
expropfiationof-the Property) then exists under this Deed of Trust, Lender will not agree to any final settlement or
compromise of any sych condemnation or expropriation claim without Grantor's prior approval, which approval
shall not be unréasonably withheld.

Application of Net Proceeds, Lender shall have the right to receive all proceeds derived or to be derived from the
condemnation, expropriation, confiscation, eminent domain, inverse condemnation, or any permanent or temporary
requisition or taking of the Property, or any part or parts of the Property {"condemnation proceeds”). In the event
that Grantor should recewe any:such condemnation proceeds, Grantor agrees to immediately turn over and to pay
such proceeds to Lender Al condemnation proceeds, which are received by, or which are payable to either
Grantor or Lender, shall be"applied, at Lender's sole option and discretion, and in such manner as Lender may
determine (after paymem of-all reasonable costs, expenses and attorneys’ fees necessarily paid or incurred by
Grantor and/or Lender); for'the’ purpose of: (a) replacing or restoring the coendemned, expropriated, confiscated, or
taken Property; or {b) reducing the then outstanding balance of the Indebtedness, together with interest thereon,
with such payments being applied/ in the manner provided in this Deed of Trust. Lender's receipt of such
condemnation proceeds and the applrcatmn of such proceeds as provided in this Deed of Trust shall not affect the
lien of this Deed of Trust. -

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges, Uponr req _est by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatev&r other actign is requested by Lender to perfect and continue Lender's lien on
the Real Property. Grantor shall reimiburse;Lender for all taxes, as described below, together with all expenses
incurred in recarding, perfecting or contlnumg this .Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for recordlng ar registering this Deed of Trust.

Taxes. The following shall constitute taxes to whlch this section applies: (1} a specific tax upon this type of
Deed of Trust or upon all or any part of the 'Indébtedness secured by this Deed of Trust; (2} a specific tax on
Granter which Grantor is authorized or requared to deduct from payments on the Indaebtedness secured by this type
of Deed of Trust; {3} a tax on this type of Deed of Trust chargeable against the Lender or the holder of tha Note;
and {4} a specific tax on all or any portion of, the tndebtedness or on payments of principal and interest made by
Grantor. ; £

Subsequent Taxes. If any tax to which this section applies_.i-s_ eénacted subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Event of Défault, and Lender may exercise any or all of its
available remedies for an Event of Default as provided '_bé'low unless Grantor either {1} pays the tax before it
becomes delinguent, or {2) contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other“security s'atisfactory to Lender.

SECURITY AGREEMENT,; FINANCING STATEMENTS. The followmg prowsmns relating to this Deed of Trust as a
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Secu‘rit\.'r' Agreemeht to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a: secured partv under the Uniform Commercial Code
as amended from time to time,

Security Interest. Upon request by Lender, Grantor shall execute flnancmg staternents and take whatever other
action is requested by Lender to perfec:t and continue Lender's secunty interast in the Personal Property. In
addition to recording this Deed of Trust in the real property records, Lender may, qt ‘any time and without further
authorization from Grantor, file executed counterparts, copies or reproductibns of this:Deed of Trust as a financing
statement. Grantor shall reimburse Lender for all expenses incurred: in perfectlng or continuing this security
interest. Upon default, Grantor shali not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the. Property in .8 manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender wrthm three t3| days after receipt of
written demand from Lender to the extent permitted by applicable law. : .

Addresses. The mailing addresses of Grantor {debtor} and Lender tsecur&d partvl ror WhiCh information
concerning the security interest granted by this Deed of Trust may be obtained: (each as reqUIred by the Uniform
Commercial Code} are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relatmg to further ‘assurances and
attornay-in-fact are a part of this Deed of Trust: E Rk .

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor. Will' fﬁéke, axecute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee; and.when réquested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and Jin syeh gffices
and places as Lender may deem appropriate, any and ail such mortgages, deeds of trust, secwltv deeds, secunty
agreements, financing statements, continuation statements, instruments of further assuraricé, cettificates, and
other documents as may, in the sole opinian of Lender, be necessary or desirable in order to effectuate, complete,
‘parfect, continue, or presarve (1) Grantor's obligations under the Note, this Deed of Trust, and the:Related
Documents, and {2) the liens and security interests created by this Deed of Trust as first and prior lienson the'.
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender dgrees to.the |
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connectlon W|th the
matters referred to in this paragraph. !

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do 50
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appeints’
Lender as Grantar's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doirig all:*
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred, to in
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations

HRRARYI I
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' impbsed' vpon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement on
filg evidencing Lender’s security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by

-K_Grantor, if permltted by applicable law. The grantee in any reconveyance may be described as the "person or persons

legally entitied- thereto”, and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the

truthiutfess of anv such matters or facts.

EVENTS OF DEFAULT At Lender's option, Grantor will be in default under this Deed of Trust if any of the following
happen'

Payment Default. Grantor faits to make any payment when due under the Indebtedness.

Break Omer__.Pr.pmlsgs:. Grantor breaks any promise made to Lender or fails to perform promptly at the time and
strictly:in the --rn’aunner: provided in this Deed of Trust or in any agreement related to this Deed of Trust.

Compliance Default. .Failure to comply with any other term, obligation, covenant or condition contained in this
Deed of Trust, the Note or in any of the Related Documents. If such a failure is curable and if Grantor has not
heen given a notice of &, breach of the same provision of this Deed of Trust within the preceding twelve (12}
months, it may ‘be.cured (and no Event of Default will have occurred) if Grantor, after Lender sends written notice
demanding cure.of such fa:lure (a) cures the failure within fifteen {15) days; or (b} if the cure requires more than
fifteen [16) days, smmedlate]y initiates steps sufficient to cure the failure and thereafter continues and completes
all reasonable and necessary stéps sufficient to produce compliance as soon as reasonably practical.

Default on Other Pnyn_-_uehts.’ "'Fai|u1'e.._pf Grantor within the time required by this Deed of Trust to make any payment
for taxes or insurancé, or any other payment necessary to prevent filing of or to effect discharge of any lien.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's behalf,
or made by Guarantor, or:any other guarantor, endorser, surety, or accommodation party, under this Deed of Trust
or the Related Decuments in connesfion with the obtaining of the Indebtedness evidenced by the Note or any
security document directly or.indirectlysecuring repayment of the Note is false or misleading in any material
respect, either now or at the xti:rne":-ma_de or furnished.

Defective Collateralization. This, D:eed:'of Trust or any of the Related Documents ceases to be in full force and
effect (including failure of any collatera! document to create a valid and perfected security interest or lien) at any
time and for any reason. -

Death or Insolvency. The death Of ATty Grantor the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any asmgnment,for the .benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankru‘ﬁ:tév or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or gbvernmental agency tries to take any of the Property or any other of
Grantor's property in which Lender has“a lien, -“This includes taking of, garnishing of or levying on Grantor's
accounts with Lender. However, if Grantor disputes in good faith whether the claim on which the taking of the
Property is based is valid or reasonable, and if Grantor gives Lender written notice of the claim and furnishes
Lender with monies or a surety bond SatISfEGthY to Lender to satlsfy the clatm, then this default provision will not
apply. ; :

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and
Lender that is not remedied within any grace period provided tharéin, including without limitation any agreement
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs, with respect to any Guarantor, or any other
guarantor, endorser, surety, or accommeodation party of, any.of the Indebtedness or any Guarantor, or any other
guarantor, endorser, surety, or accommodation party dies, or, becomes mcompetent or revokes or disputes the
validity of, or liability under, any Guaranty of the Indebtedness. .~ .-

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occu_rs Under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one ar more of the following rights: and remedies:

Election of Remedies. All of Lender's rights and remedies will be curhul‘ative and may be exercised alone or
together. An election by Lender to choose any one remedy will 'not bar.£end&ffrom using any other remedy. If
Lender decides to spend money or to perform any of Grantor's obligations underthis Deed of Trust, after Grantar’s
failure to do so, that decision by Lender will not affect Lender's right ta declave GramOf in default and to exercise
Lender's remedies. : ]

Accelerate Indebtedness. Lender shall have the right at its option to de‘_clé.re the ent‘i're‘___lndebtedness immediately
due and payable, including any prepayment penalty which Grantor would be required to-pay:

Foreclosure. With respect to all or any part of the Real Property, the Trustés 'éhaﬁ'“h_ai'.'é the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shall have tﬁe_,-r"ight to _foreclose by judicial
foreclosure, in either case in accardance with and ta the full extent provided by a'bpl'icable law.

UCC Remedies. With respect to all or any part of the Persanal Property, Lender sha!l have aII the rights and
remedies of a secured party under the Uniform Commercial Code. 3

Collect Rents. Lender shall have the right, without notice to Grantor to take possessnon of and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply thé net. proceeds, over and
above Lender’'s costs, against the Indebtedness. In furtherance of this right, Lender ‘mady require”any’tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the’ Rents are’ collacted by
Lender, then Grantor irrevocably desigrates Lender as Grantor's attorney-in-fact to endorse |nstruments regeived in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments. are
made, whether or not any proper grounds for the demand existed. Lender may exercise it righ‘ts u'ndé'r_ihis
subparagraph either in person, by agent, or through a receiver. - :

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of aII or any part of=:-~.
the Property, with the power to protect and preserve the Property, to operate the Property preceding. or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of =~
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender’s:
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the .
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a persan from serviig a_é a.s

receiver, o

Tenancy at Sufferance. |f Grantor remains in possession of the Property after the Property is sold as prowded’"

above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
become a tenant at suffarance of Lender or the purchaser of the Property and shall, at Lender's option, either {1}

unmmmumnmnmmwmmmnwmmu
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._:.peir.gé“ reasonable rental for the use of the Property, ar (2) vacate the Property immediately upon the demand of
Le'r'\der

- mOther Remedles Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note
or by Iaw

NOthB of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal

* Property or of the time after which any private sale or other intended disposition of the Personal Praperty is to be
‘made. Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or dispasition.
Any sale af the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the’ Pmperty. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
the Propérty’narshalled. In exercising its rights and remedies, the Trustee ar Lender shall be free to sell all or any
part of:the Property together or separately, in one sale or by separaie sales. Lender shall be entitled to bid at any
public sale an all:er any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action ta enforce any of the terms of this Deed of
Trust, Lender shall bé entitléd to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
and upon any appeal - Whether or not any court action is involved, and to the extent not prahibited by law, all
reasonable expenses Lender Aricurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement-of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate fromthe date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subjétt.to any limits under applicable iaw, Lender's attorneys' fees and Lendet’s legal
expenses, whether or not there-is. a*lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
{including efforts to modlfv or'vacate any automatic stay or injunction), appeals, and any anticipated post| judgment
collection services, the cost of searchmg records, obtaining title reports {including foreclosure reports}, surveyors'
reports, and appraisal fees title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court costs |n addmon to all other sums provided by law,

Rights of Trustee. Trustee shali have aII of the rights and duties of Lender as set forth in this sectian.

POWERS AND OBLIGATIONS OF TRUSTEE The fallowing provisions relating to the powers and obligations of Trustee
{pursuant to Lender's instructions) are part of th:s Deed of Trust:

Powers of Trustee. In addition to afl” powers __of Trustee arising as a matter of law, Trustee shall have the power to
take the following actions with respect:to, the Froperty upon the written request of Lender and Grantor: (a) join in
preparing and filing a map or plat of e Real Property, including the dedication of streets or other rights to the
public; (b} join in granting any easement or creating any restriction on the Real Property; and {c} join in any
subordination or other agreement affecting this __Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not'b“e_‘ ob"ligeted to notify any other party of a pending sale under any other
trust deed or lien, or of any action or proteeding in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the action'or proceeding is brought by Trustee,

Trustee. Trustee shall meet all quaiifications reduired for Trustee under applicable law. In addition to the rights
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender will have the right to- foreclose by judicial foreclosure, in either case in
accordance with and to the full extent pravided by appllcable1aw

Successor Trustee. Lender, at Lender's option, may from time to. tnme appaint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument ‘executed anq acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State of Washingtdn. - The instrument shall contain, in addition to all
other matters required by state law, the names of the original. Lénder, Trustee, and Grantar, the book and page or
the Auditor's File Number where this Deed of Trust is recorded, .dnd “thé name and address of the successor
trustee, and the instrument shall be executed and acknowledged by Lender or its successors in interest. The
successor trustee, without canveyance of the Property, shall succeed to gl the title, powar, and duties conferred
upen the Trustee in this Deed of Trust and by applicable law, - This precedure for substitution of Trustee shall
govern to the exclusion of all other provisions for substitution. ° :

NOTICES. Subject to applicable law, and except for notice required of all-ow"éd 'y Ia.w"to be given in ancther manner,
any notice required to be given under this Deed of Trust, including without limitatior, any notice of default and any
notice of sale shall be given in writing, and shall be effective when actually delwered when actually received by
telefacsimile {unless otherwise required by law}, when deposited with a natlonally recogmzed overnight courier, ot, if
mailed, when depasited in the United States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of‘noticés of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any person may change his or her address for notices under this Deed of Trust by giving formal
written notice to the other person or persons, specifying that the purpose of the:ngtice is 1" change the person's
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantet's current address.
Subject to applicable law, and except for notice required or allowed by law to be give"n in-another manner, if there is
more than ohe Grantor, any notice given by Lender to any Granter is deermed to be notlce given to aII Grantors It will
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust

Amendmants. What is written in this Deed of Trust and in the Related Documents is Grantor ‘g entwe agreement
with Lender concerning the matters covered by this Deed of Trust. To be effective, any ¢hange or apiendment to
this Deed of Trust must be in writing and must be signed by whoever will be bound or oblrgated by ‘the, change or
amendment.

e _nof _to-:_be

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and
-uged to-interpret or define the provisions of this Deed of Trust. .

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with anv other |nterest af.
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the ertten c:onsent b
of Lender. : ; g

Governing Law. This Deed of Trust will be governed by and interpreted in accordance with federal Iaw and th‘e
laws of the State of Washington. This Deed of Trust has been accepted by Lender in the State of Washington. ¢

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the_...
courts of King County, State of Washington. &

Joint and Several Liability, All obligations of Grantor under this Deed of Trust shall be joint and several, and aII
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is

responsible for all obligations in this Deed of Trust.
R
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" No"Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust

.tinless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean that

Lender.has given up that right. If Lender does agree in writing to give up one of Lender's rights, that does not

“mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also understands
that«if Lehder does consent to a request, that does not mean that Grantor will not have to get Lender's consent
sagéin if the situation happens again. Grantor further understands that just because Lender consents to one or
:more of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's future
1;élguests._;-"Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severability. |f a court finds that any provision of this Deed of Trust is not valid or should not be enferced, that
fact by itself 'wili'nat mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a caurt will
enforce '_c_he rest of t_he provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be
invalid_ar un'enférceéble

Non- Llablllty of Lender “The relationship between Grantor and Lender created by this Deed of Trust is strictly a
debtor and creditor .relationship and nat fiduciary in nature, nor is the relationship to be construed as creating any
partnership or joint venture.between Lender and Grantor. Grantor is exercising Grantor's own judgement with
respect to Grantor!s:businéss. All information supplied to Lender is for Lender's protection only and no other party
is entitled to relv on such mformatmn There is no duty for Lender to review, ingpect, supervise or inform Grantor
of any matter with respect to ‘Grantor's business. Lender and Grantor intend that Lender may reasonably rely an
all information supplied by Grantor to Lender, together with all representations and warranties given by Grantor to
Lender, without mvestlgatlon or conflrmatuon by Lender and that any investigation or failure to investigate wilf not
diminish Lender's right to sQ, relv o

Successors and Assngns Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f
ownership of the Property becomes vested in a person other than Grantor, Lender, without netice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasnng Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the sssence in the performance of this Deed of Trust.

Waive Jury. All parties to this Deed ‘of Trust heéreby waive the right to any jury trial in any action, proceeding, or
counterclaim brought by any party agalnst any;other party.

Whaiver of Homestead Exemption. Grantqr _he_r.eby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washingtor'\ ‘as:to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shall have the follawmg meanings when used in this Deed of Trust:

Beneficiary. The word "Beneficiary” means US BANK NATIONAL ASSOCIATION, and its successors and
assigns.

Borrower. The word "Borrower” means JAMES F. MICKEL and KATHLYN M. MICKEL, and all other persons and
antities signing the Note.

Deed of Trust. The words "Deed of Trust" mean this Deed: of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assignment and security rnterest prowsuons relating to the Personal Property and
Rents. A

Environmental Laws. The words "Enviranmental Léws“ mean‘aﬁv and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensatlon and Liability Act of 1980, as amended, 42
U.5.C. Section 9601, et seq. ("CERCLA"}, the Superfund Amendrnents dnd Reauthorization Act of 1986, Pub. L.
No. 99-499 ["SARA"), the Hazardous Materials Transportation Act, 45"U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq Jar othet applrcable state or federal laws, rules,
or regulations adopted pursuant thereto. :

Event of Default. The words "Event of Default" mean mdlwdually, collectwe!y, and interchangeably any of the
events of default set forth in this Deed of Trust in the events of defautt'sectfon of.1his Deed of Trust.

Grantor. The word "Grantor” means JAMES F. MICKEL and KATHLVN"M_ MICKEL.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodataon party of any or all of the
Indebtedness, and, in each case, Grantor's succe$sors, asmgns heurs, personal representatwes executors and
administrators of any guarantor, suretv, or accommodation party. ;

Guaranty. The word "Guaranty” means the guaranty from’ Guarantor, or 'any other gu'ar_a_nior, endorser, surety, or
accommodation party to Lender, including without limitation a guaranty of all or part-f-of the Note,

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a pregent or potential hazard
to human health or the environment when improperly used, treated, stored, disposed of generated manufactured,
transported or otherwise handled. The words "Hazardous Substances™ are used in their. very: Broadest sense and
include without limitation any and all hazardous or toxic substances, materials or ‘waste as defined by or listed
under the Environmental Laws. The term "Hazardous Substances" also includes, w:thout Ilrmtatlon petroleum and
petroleum by-products or any fraction thereof and asbestos. : e

improvements. The word "Improvements" means. all existing and future mprovements, buuldmgs, structures,
mobile homes affixed on the Real Praperty, facllltles, additions, replacements and other constructlon ‘on the Real
Property. R . !

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, ‘costs and e'xber‘\ses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consalidations of and substitutions for the Note or Related Documents and any amounts expended of advanced.by
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enfoice Grantor' 5,
obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed 6f Trust. :

Lender The word "Lender" means U.S. BANK NATIONAL ASSOCIATION, its successors and assigns: The words
"successors or assigns” mean any person or company that acquires any interest in the Note. 4

Note. The word "Note" means the promissory note dated July 8, 2003, in the orlglnal principal amount of
$200,000.00 from Grantor to Lender, together with all renewals of, extensions of, modlflcatlons of; .~
refinancings of, consolidations of, and substitutions for the promissory note ar agreement.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personai
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;

ORI

Skagit County Auditor
7/24/2003 Page 8 of 912:04FPM




DEED OF TRUST
" lLoan No: 463401836 {Continued) Page 9

JI‘oﬁ;_et’ﬁer with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
" property; and together with all issues and profits thereon and proceeds lincluding without limitation all insurance
~“proceéds and refunds of premiums} from any sale or other disposition of the Property.

_Prgpé'iily("--_fl"he word "Property” means collectively the Real Property and the Personal Property.

Real Propei‘ty The words "Real Property” mean the real property, interests and rights, as further described in this
Deed of Trust

Belated Documents The words "Related Documents” mean all promissory notes, credit agreements, loan
agresmeits,- environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing; exécuted in ¢onnection with the Indebtedness.

Rents. - The wof_d "heﬁts" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits d'erived from the Property.

Trustee, The werd "Trustee means U.S. Bank Trust Company, National Association, whose mailing address is
111 SW Fifth, Avenue Portland OR 97204 and any substitute or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS

NTOR:

}MES F. MIC,KEL”’IndMﬂMIy K%

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Q);o }

L5 188
COUNTY OF %ﬂ? )

On this day before me, the undersigned Notary Public, personally-appearad JAMES F. MICKEL and KATHLYN M.
MICKEL, Hushand and wife, personally known to me or proved’to mé on the basis of satisfactery evidence to be the
individuals described in and who executed the Deed of Trust,“and ackpowledged that they signed the Deed of Trust as
their free and voluntary act and deed, for the uses and p qus'e__s therein mentioned.

~Juty 2008

1, L4

Given under my hand and official seal this

gestttra,

--& S‘ON% 4’ ’ Resudmg
“oTARY ‘ﬁ\-..-.
0 :

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of. Trust You are hereby
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persons ermtled thereto, the
right, title and interest now held by you under the Deed of Trust. e

Date: Beneficié’fy:'
BY:‘*;
hs:
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