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1. GILES, JERRYE

2. GILES, ALMEDA M.

Grantee(s} :
1. Pacific Northwest Bank
2. Chicago Title Company«lsland Dlv:smn Trustee

Legal Descrlptlon Lot 774, REVISEI MAP OF SURVEY OF
SHELTER BAY DiV. 4 : ; Additional on page 2

Assessor's Tax Parcel ID#: 5100- 004-774-0000

THIS DEED OF TRUST is dated July 11, 2003, among JERRY E. GILES and ALMEDA M. GILES,
husband and wife, whose address is 774 SHELTER BAY. DR, LACONNER, WA 98257-9531
("Grantor™); Pacific Northwest Bank, whose malllng address is Consumer Loan Servicing, 275
SE Pioneer Way, P.O. Box 2129, Oak Harbor,, WA 98277 (referred to below sometimes as
"Lender” and sometimes as "Beneficiary™); and Chicago Title. Company-Island Division, whose
mailing address is PO BOX 670, Burlington, WA 98233 (referred to below as "Trustee”).
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CONVEYANCE AND GRANT. For valuahle consideration, Grantor conveys to Trustee in trust with power of sale. right
‘of eritry.and possessron and for the benefit of Lender as Baneficiary. all of Grantor's right, title, and interest in, to and
‘under. the T edse descrived below of the following described real property, together with all existing or subsequently
erected-‘or affixed buildings, improvements and fixtures; all easements, rights of way, and appurtenances; all water,
watér rights and ditch rights (including stock in utilities with ditch or irrigation rights); and all other rights, royalties, and
profitsirelating to the real property, including without limitation any rights Grantor later acquires in the fes simple title to
the land,. subject to.the Lease, and all minerals, oil, gas, geothermal and similar matters, {the "Real Property™}

Iooated.,ln..Sk__aglt_ .Qountv. State of Washington:

Lot 774, -REVISED MAP OF SURVEY OF SHELTER BAY DIV. 4, according to the survey
recorded July. 8, 1970, in Volume 48 of Official Records, pages 627 through 631 under
Auditor’s File No. _740962 records of Skagit County, Washigton.

Situated in SRaglt County. Wasghington

The Real Property or_its _address is commonly known as 774 SHELTER BAY DRIVE, LA
CONNER, WA 98257 9531. The Real Property tax identification number is
5100-004-774-0000 .~

REVOLVING LINE OF CREDIT Spacrfically in addition to the amounts spacified in the Indebtedness definition, and
without limitation, this Deed of Trust securés a revolving line of credit.with a variable rate of interest, which obligatas
Lender to make advances to Borrower up to the credit limit so long as Borrower complies with all the terms of the
Cradit Agreamant and the line of credit has not been terminated, suspended or cancelled; the Credit Agreement allows
negative amortization. Such advanoes may be made, repaid, and remade from time to time, subject to the limitation
that the total cutstanding balance owing at any one time, not including finance charges on such balance at a fixed or
variable rate or sum as provided in the. Credit Agresment, any temporary overages. other charges, and any amounts
expended or advanced as provided in: orther the Indebtedness paragraph or this paragraph, shall not exceed the Credit
Limit as provided in the Credit Agreement. It is-the intention of Grantor and Lender that this Dead of Trust sacures the
balance outstanding under the Credit Agreement from tima to time from zero up to the Credit Limit as provided in this
Deed of Trust and any intermediate balénce. Funds.may be advanced by Lender, rapaid, and subsequently readvanced.
The unpaid balance of the revolving line of credit may at certain times be lower than the amount shown or zero. A zero
balance does not terminate the line of credit or terminate Lender's obligation to advance funds to Borrower. Therefore,
the lien of this Deed of Trust will ramain in full force and effact notwithatanding any zero balance.

Grantor hereby assigns as sacurity to Lender all of Grantor s right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits,“which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of alt or part of the Indebtedness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY. IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER :THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON TYHE FOLLOWING
TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that; (a) this Deed of Trust is executed at
Borrower's request and not at the request of Lender; (b} Grantor has ‘the.full power, right, and authority to enter into
this Deed of Trust and to hypothecate the Property; {c) the provisiong of this. Deed of Trust do not conflict with, or
result in a default under any agreement or other instrument binding upon Grantar and do not result in a viclation of any
law, regulation, court decree or order applicable to Grentor; {d) Grantor has established adequate means of obtaining
from Borrower on a continuing basis information about Borrower's"financial ‘condition; and (e) Lender has made no
representation to Grantor about Borrower (including without limitation ’the credltworthmess of Borrower).

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any*"ohe action" or "anti-deficiency”
law, or any other law which may prevent Lender from bringing any action against ‘Grantor, including a claim for
deficiency to the extent Lender is otherwise entitled to & claim for deficiency, before or:after Lender's commencement
or completion of any foreclosure action, either judicially or by exercise of a pOWer of sale: _=’

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Tiist, Borrower shall pay to Lender all
Indebtedness securaed by this Deed of Trust as it becomes due, and Borrower and-Grantor ghall strictly perform all their
respective obligations under the Credit Agreement, this Deed of Trust, and the Related. Doeﬂments

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree “that Borrower s and Grantor's
possession and use of the Property shall be governed by the following provisions: -

Possession and Use. Until the occurrence of an Event of Default, Grantor may'-':_lﬂ r'ema}r‘i in possessnon and
control of the F‘roperty, {2} use, operate or manage the Property; and (3} collect the Rents frém the Property
{this privilege is a license from Lender to Grantor automatically revoked upon default). -~ The’ followmg provisions
relate 1o the use of the Property or to other limitations on the Property. The Real Property |s not used prmcrpally
for agricultural purposes.

Duty to Maintain. Grantor shali maintain the Property in good condition and pr::;mmh‘.r perform all repalrs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: {1} ° Durmg the perlod of
Grantor's leasehold interest in the Property, there has been no use, generation, manufacture, storage;:treatment,
disposal, release or threatened release of any Hazardous Substance by any person on, under, about or. from' the
Property; (2) Grantor has no knowledge of, or reason to believe that there has been, except ‘as prawouslvw-__
disclosed to and acknowledged by Lender in writing, (a} eny breach or violation of any Environmental Laws, .{b) @
any use, generation, manufacture, storage, treatment, disposel, release or threatened releass of any Hazardous
Substance on, under, about or frora the Property by any prior owners or occupants of the Property, or {t} . “any;
actual or threatened litigation or claims of any kind by any person relating to such matters; and (3) Exoept ‘ag
previously disclosed to and acknowledged by Lender in writing, {a} neither Grantor nor any tenant, cohtractor,
agent or other authorized user of the Praperty shall use, generate, manufacture, store, treat, dispose of or releéase .~
any Hazardous Substance on, under, about or from the Property; and (b} any such activity shall be conducted in”
compliance with all epplicable federal, state, and local laws, regulations and ordinances, including withoUt
limitation all Environmental Laws, Grantor authorizes Lender and its agents to enter upon the Property to make
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§_u’c‘.h_'ihspections and tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the
~“Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's
errpose's-only and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or
< tosany.otheér person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating 'the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims
‘against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under
ffanv such Iaws and {2} agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities,
damages,  penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach
of this sectlon 6f the Deed of Trust or as a consequence of any use, generation, manufacture, storage, disposal,
reléase-or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not the
same was‘or shouild *have been known to Grantor. The provisions of this section of the Deed of Trust, including
the oblrgatmn to indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance
of the lign of this. Dead:of Trust and shail not be affected by Lender's acquisition of any interest in the Praperty,
whether by forec{osure or.otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste an or, to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will ot raimove, or grant to any other party the right to remove, any timber, minerals {including
oil and gas), ¢oal, clay;.scoria; soil, gravel or rock products withaut Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remave any Improvements from the Real Property
without Lender's prior awritten comsent. As a condition to the remcval of any Improvements, Lendsr may require
Grantor to make arrangements satlsfactorv to Lender to replace such Improvements with Improvements of at least
equat value. : A

Lender's Right to Enter. ;Le_hder and;‘Lender's agents and representatives may enter upon the Rea! Property at all
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms. and condltlons of this Deed of Trust.

Compliance with Governmantal Raqurremems Grantor shall promptly comply, and shall promptly cause
compliance by all agents, tenantg” or-other persons or entities of every nature whatsoever who rent, lease or
otherwise use or occupy the Property in any.manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authorities appllcable to the use or occupancy of the Property. Grantor may contest
in good faith any such law, ordinance, o1 regulation and withhaold compllance during any proceedang, including
appropriate appeals, so long as Grantor has nofified Lender in writing prior to doing so and so long as, in Lender's
sole opinion, Lender's interests in the Pmpertv are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satlsfactory W Lender to protect Lender's interest.

Duty to Protect. Grantor agrees neithertg abaiidon or leave unattended the Property. Grantor shall do all other
acts, in addition to those acts set forth above in this section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property.

Compliance with Lease. Grantor will pay all rents and will strictly observe and perform on a timely basis all other
terms, covenants, and conditions of the Lease.* . Grantor will indemnify and hold Lender harmless against all losses,
liabilities, actions, suits, proceedings, costs including attorneys' fees claims, demands, and damages whatsoever
which may be incurred by reason of Grantor's failure to pay rents or strictly observe or perform under the Lease.

Other Agreements Relating to the Lease. Grantor further-agrees: {1} not to surrender, terminate, or cancel the
Lease, and {2} net to modify, change, supplement, altet, or amend the Lease, either orally or in writing, without
Lender's prior written consent. Any attempt by Granter to do ariy of the foregoing without Lender's prior written
consent will be void and of no force and effect. At Lender's option, Grantor wiil deposit with Lender as further
security all original documents relating to the Lease and the.leaseéhold interest in the Property. Unless Grantor is in
breach or default of any of the terms contained in this Deed of Trust, Lender will have no right to cancel, modify,
change, supplement, alter or amend the leasehold interest. No estate in. the Property, whether fee title to the
leasehold premises, the leasehold estate, or any subleasehold jestate, will:merge without Lender express written
consent; rather these estates will remain separate and distinct, ‘even if thefe is a union of these estates in the
landlord, Grantor, or a third party who purchases or otherwise acquires-the-estates. Grantor further agrees that if
Grantor acquires all or a portion of the fee simple title, or any other. leasehold or “siibleasehold title to the Property,
that title will, at Lender's option, immediately become subject to the terms “of this. Deed of Trust, and Grantor will
execute, deliver and record all documents necessary or appropriate to assure that such title is secured by this Deed
of Trust. ;

Notices Relating to the Lease. Grantor will promptly notify Lender in wrltrng

{1) if Grantor is in default in the performance or observance of any of the terms covenants, or conditions
which Grantor is to perform or observe under the Lease;

{2) if any event occurs which would constitute a default under the Lease;

(3) if any notice of default is given to Grantor by the landlord under the Lease.

(4) if, pursuant to the Lease, any proceeds received for the Property are destrted wath scmeone other than
Lender, whether received from any insurance on the Property or from the taking of any or all of the Property
by eminent domain; and . .

(5) if any arbitration or appraisal proceedings are requested or instituted pursuant ta the Lease

Grantor agrees to provide Lender promptly with a copy of all written materials relating to any | of ths above and to
provide Lender with such other information as Lender may reasonably request. Grantor agrees that promptlv after
the execution and delivery of this Deed of Trust, Grantor will natify the landlord under the Lease.fn writing of the
execution and delivery of this Deed of Trust and of the name and address of Lender and will delwer ¥} copy of thls
Deed of Trust to the landlord. g

Option to Cure Lease Default- Upon Lender's receipt of any written notice of Grantor's default under tha Lease,
Lender may, at Lender's option, cure such default, even though Grantor, or any party on behalf. of Grantor, *
questions or denies the existence of such default or the nature of the default. Grantor expressly grants to Lerider
the absolute and immediate right to enter upon the Property to such extent and as often as Lender in, 1t so{e :
discretion deems necessary or desirable in order to prevent or cure any such default by Grantor. :

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, {A) declare immadiately due and payable aILu‘
sums secured by this Deed of Trust or (B} increase the interest rate pravided for in the Credit Agreement or other .~
document evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the séle or”
transfer, without Lender's prior written consent, of all or any part of the Real Property, or any interest in the:Real
Property. A "sale or transfer" means the conveyance of Real Property or any right, title or interest in the Real Property; .
whether legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale .-
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contract, dand contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option
contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real
fPropeny, orby any other methad of conveyance of an interest in the Real Property. Howsever, this option shall not be
:.ex;erclsed by Lender if such exercise is prohibited by federal law or by Washington law.

TAxEs AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of
Trust

:Payment Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
charges lintluding. water and sewer), fines and impositions levied against or on account of the Property, and shall
pay-when dué all. claims for work done on or for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens having priority over or equal 1o the interest of Lender under this Deed of
Trust, except fcr tha lien of taxes and assessments not due and except as otherwise provided in this Deed of
Trust. - . &

Right to Contest Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay, so long as Lender’s interest in the Praperty is not jeopardized. If a lien arises or
is filed as a resdlt of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen:{15) days, after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lander cash or a sufficient corporats surety bond or other security satisfactory to Lender in an
amount sufficisnt to discharge the lien plus any costs and attomeys' fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment befdre.enforcement against the Property. Grantor shall name Lender as an additional
obliges under any sutety bond furnished in the contest proceedings.

Evidence of Payment. ~ Grantor shali upon demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall: authorize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes snd assessments agamst the Property.

Notice of Construction. Grantor shall.not_n‘y Lender at least fifteen (15) days before any work is commenced, &ny
services are furnished, or anv"rﬂ'aterrﬂls are supplied to the Property, if any mechanic's lien, materialmen’s lien, or
other lien could be asserted on account of the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurancas satlsfactory to Lender that Grantor can and will pay the cost of such
improvements,

PROPERTY DAMAGE INSURANCE. The fallowmg prowswns relating to insuring the Property are & part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall‘ procure -and‘ma:ntam policies of fire insurance with standard extended
coverage endorsements on a replacement basis for-the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid apphcatlon of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasonably require.
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
company or companies reasonably acceptable. to. Lender. Grantor, upon request of Lender, will deliver to Lender
from time to time the policies or certificates of insurance in form satisfactory to Lender, including stipulations that
coverages will not be cancelled or diminished without at least thirty (30} days pricr written notice to Lender. Each
insurance policy algo shall include an endorsement prowdmg that coverage in favor of Lender will not be |mpa|rsd
in any way by any act, omission or default of Grantor of any othet person. Should the Real Property be located in
an area designated by the Director of the Federal Emergency Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by
Lender that the Property is located in a special flood hazard. area, for the full unpaid principal balance of the loan
and any prior liens on the property securing the loan, up to.the maximum policy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, and to malntam “guchi insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may
meke proof of loss if Grantor fails to do so within fifteen (18) days of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's election, recsive and retain-the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of ‘any lien affecting the Property, or the restoration
and repair of the Property. If Lender elects to apply the proceeds ‘to.restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory fo. Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from:the proceeds for the reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed:-fo the repair or restoration of
the Property shall be used first to pay any amount owing to Lender under this-Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance-of-the Indebitedness. If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be pald wuhout mterest to Grantor as
Grantor's interests may appear.

TAX AND INSURANCE RESERVES. Subject to any limitations set by applicable law Lender rnav reguire Grantor to
maintain with Lender reserves for payment of annual taxes, assessments, and insurance- premiums, :which reserves
shall be created by advance payment or monthly payments of a sum estimated by Lender o be sufficient to produce,
amounts at least equal to the taxes, assessments, and insurance premiums to be paid. The reserve funds shall be held
by Lender as a general deposit from Grantor, which Lender may satisfy by payment of the'taxas, #ssessments, and
insurance premiums required to be paid by Grantor as they become due. Lender shall have the right to- ‘draw. upon the
reserve funds to pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Nothing in the Deed of Trust shall be construed as reguiring Lender to advance pther.mories for such
purposes, and Lender shall not incur any liability for anything it may do or omit to do with tespect.fo thé raserve
account. Subject to any limitations set by applicable law, if the reserve funds disclose a shortage of deﬁclené:y, Grantor
shall pay such shortage or deficiency as required by Lender. All amounts in the reserve account are hersby pledged. to
further secure the Indebtedness, and Lender is hereby authorized to withdraw and apply such, amgunts: on’ the
Indebtedness upon the occurrence of an Event of Default. Lender shall not be required to pay any interest of earmngs._
on the reserve funds unless required by law or agreed to by Lender in writing. Lender does not hold the reserve’ funds ©.
in trust for Grantor, and Lender is not Grantor's agent for payment of the taxes and assessments requnred 0. be pald by z
Grantor.

LENDER'S EXPENDITURES. If Grantor fails {A) to keep the Property free of all taxes, liens, sacurity-.- i’nteﬁes-fs.,"
encumbrances, and other claims, (B} to provide any required insurance on the Property, or (C) to make repairs to the.." ..
Property then Lender may do so. If any action or procseding is commenced that would materially affect Lender's -~
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender”

belisves to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will
then bear interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses will become & part of the ipdehtedness and at Lender s option, will {A)
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be payable’ on demand; (B] be added to the balance of the Credit Agreement and be apportioned among and be
payable-with any installment payments to become due during either {1) the term of any applicable insurance policy; or
{2) the remaining term of the Credit Agreement; or (C} be treated as a baltoon payment which will be due and payable
‘gt the Credit-Agreement's maturity. The Deed of Trust also will secure payment of these amounts. The rights provided
for in:this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on account
of any defauit. {Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it chermse would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed
of Trust,

Trtle Grentor warrants that: {(a) Grantor holds good and marketable title of record to the leasehold interest in the
Property pursyant to. the Lease, free and clear of all liens and encumbrances other than those set forth in the Real
Property.. description ‘or:in any title insurance policy, title report, or final title opinion issued in favor of, and
accepted by, Lender in connection with this Deed of Trust, and (b} Grantor has the full right, power, and authority
to execute and delivér th-is ‘Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defand the
title to the Praperiy against'the fawful claims of all persons. In the event any action or proceeding is commenced
that guestions Grantor's:title or'the interest of Trustee or Lender under this Deed of Trust, Grantor shali defend the
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding' and to be represented in the preceedlng by counsel of Lender's own choice, and
Grantor will defiver, or cause 1o°be" dehvered to Lender such instruments as Lender may request from time to time
to permit such partlt:rpatron‘

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, grdinances,. __ar_td regulations of governmental authorities.

Survival of Promisas. AlL promises, EQrééments, and statements Grantor has made in this Deed of Trust shall
survive the execution and delivery of this Deed of Trust, shall be continuing in nature and shall remain in full force
and effect until such time as Borrower $ indebtedness is paid in full.

CONDEMNATION. The following prowsmns relatmg te condemnation proceedings are a part of this Deed of Trust:

Proceedings. |f any proceeding’ ln condemnatlon is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding and to be
represented in the proceeding by counsel ofits own choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such rnstruments and documentation as may be requested by Lender from time to
time to permit such participation. E

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by
any proceeding or purchasse in lieu of condemnation, Lender may at its election require that all or any portion of the
net proceeds of the award be applied to the'Indebtedness or the repair or restoration of the Property. The net
proceeds of the award shall mean the award after. payment of all reasonable costs, expenses, and attorneys' fees
incurred by Trustee or Lender in connection withthe condemnatid’n

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOFIITIES The following provisions relating
to governmental taxes, fees and charges are a part of this Deéd of Trust: |

Current Taxes, Fees and Charges. Upon request by Lender. Granter shall execute such documents in addition to
this Deed of Trust and take whatever other actien is requested by Xender to perfect and continue Lender’s iien on
the Real Property. Grantor shall reimburse Lender for all taxes, as-deseribed below, together with all expenses
incurred in recording, perfecting or continuing this Deed “of “Trust, .including without fimitation all taxes, fees,
documentary stamps, and other charges for recording or registering.this Deed:of Trust,

Taxes. The foliowing shall constitute taxes to which this section applies; {1} a specific tax upon this type of
Deed of Trust or upon all or any part of the Indebtedness secured by this Peed of Trust; {2} a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured by this
type of Deed of Trust; {3} a tax on this type of Deed of Trust chargeable agalnst the Lender or the holder of the
Credit Agreement; and {4} a specific tax on all or any pertion of the lndebtednese or .on payments of principal and
interest made by Borrower. : .

Subsequent Taxes. If any tax to which this section applies is enacted subsequent te the date of this Deed of
Trust, this event shall have the same effect as an Event of Default, and.Lender may .exercise any or all of its
avallable remedies for an Event of Default as provided below unless Grantoreither -[1). pays the tax before it
becomes delinquent, or {2) contests the tax as provided above in the Taxes-and Ligns-$ection and deposits with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions re!atlng to thls Deed of Trust as a
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement o the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under tte Unlform Commermal Code
as amended from time to time. S

Securlty Interast. Upon request by Lender, Grantor shall execute financing statements a"nd" take v'\}hat'ever ather
action is requested by Lendsr to perfect and continue Lender's security interest in the ‘Pefsonal“Property. In
addition to recording this Deed of Trust in the real property records, Lender may, at any tlme -ang without-further
authorization from Grantor, file executed counterparts, copies or reproductions of this Deed of Trust'as a fmanclng
statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this-Security
interest. Upon default, Grantor shall not remove, sever or detach the Personai Property from the Property Lpon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and ‘at:a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) davs after recelpt of._
written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor} and Lender (secured party) from WhICh mformatlon f‘
concerning the security interest granted by this Deed of Trust may be obtained (each as required by the Unlferm;
Commercial Code) are as stated on the first page of this Deed of Trust, AE

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assuranées ganc!""
attorney-in-fact are a part of this Deed of Trust: PN

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, sxecuts, and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices |
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and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds. security

¢ /~'agreements, financing statements, continuation statements, instruments of further assurance, certificates, and

other-documents as may, in the sole opinion of Lender, be necessary or desirabie in order to effectuate, complete,

" perfect,.-continue, or preserve (1) Borrower's and Grantor's obligations under the Credit Agreement, this Deed of

Trust, and:the Related Documants, and (2) the liens and security interests created by this Deed of Trust as first

rand prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or

‘Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
‘connaction Wlth ‘the matters referred to in this paragraph.

Attornay-m-Fact. if Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as’ Grantor 5. attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as ‘may'be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph

FULL PERFORMANCE. ~if . Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs ail the: obligations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver
to Trustee a request for’ full. reconvevance and shall execute and deliver to Grantor suitable statements of termination of
any financing statement on‘file” evidencing Lender's security interest in the Rents and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if permitted by applicable law. The grantee in any reconveyance may be
described as the "person or persons legally entitled thereto”, and the recitals in the reconveyance of any matters or
facts shall be conclusive prcof of the. truthfulnsss of any such matters or facts.

EVENTS OF DEFAULT. Grantor. wﬂ! be in ‘default under this Deed of Trust If any of the following happen: (A} Grantor
commits fraud or makes a material misrepresentation at any time in connection with the Credit Agreement. This can
include, for example, a false statement about Borrower's or Grantor's incoms, assets, liabilities, or any other aspects of
Borrower's or Grantor's financjal condition. {B) Borrower does not meet the repayment terms of the Credit Agreement.
{C} Grantor's action or inaction adversely affeicts the collateral or Lender's rights in the collateral, This can include, for
example, failure to maintain required insurance; ' waste or destructive use of the dwelling, failure 1o pay taxes, death of
all persons liable on the account, trangfer, .of title or sale of the dwelling, creation of a senior lien on the dwelling
without Lender's permission, foreclosure by the hoider of another lien, or the use of funds or the dwelling for prohibited
purposes. . ;

RIGHTS AND REMEDIES ON DEFAULT “1f rm_E EVe_nt e’f Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or ‘more of the following rights and remedies:

Elsction of Remedies. All of Lender's rights and .remedies will be cumulative and may be exercised alone or
together. An election by Lender to choopse:any one rémedy will not bar Lender from using any other remedy. If
Lender decides to spend money or to perform any of Grantor's obligations undsr this Deed of Trust, after Grantor's
failure to do so, that decision by Lender WI|| not affect Lender's right to declare Grantor in default and to exercise
Lender's remedies.

Accelerate Indebtadness. Lender shall have thé...right at its option to declare the entire Indebtedness immediately
due and payable. .

Foreclosure. With respect to all or any part of the Real Property, the Trustes shall have the right to exercise its
power of sale and to foreclose by notice and sale, apd Lender: shall have the right to foreclose by judicial
foreclosure, in either case in accordance with and to the fuli extent prowded by applicable law.

UCC Remedies. With respect to all or any part of the. Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commer'cial Code. .~

Collect Rents. Lender shall have the right, without notrce o Bom:wer or Grantor to take possession of and
manage the Property and collect the Rents, including amounts past dug“and unpaid, and apply the net proceeds,
over and above Lender's costs, against the Indebtedness. In . furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees'directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as- Grantor's attorney-in-fact to endorse
instruments recsived in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to“Lénder's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds:for. the demand existed. Lender
may exercise its rights under this subparagraph either in person, by agent""or ‘through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appomted to take possessmn of all or any part of
the Property, with the power to protect and preserve the Property, to operate the Property precading or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds; over and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond .if permltted by law. Lender's
right to the appointment of a receiver shall exist whether or not the apparent value-of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqqal_ifi'/ a pergon. from serving as a
receiver. v ST

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided
above or Lender otherwise becomes entitled to possession of the Property upon defauit of Grantor, Grantor shall
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender’s option, either (1)
pay a reasonable rental for the use of the Property, or {2} vacate the Property 1mmedrate|y upon the-demand of
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in thrs Deed af Trust or the
Credit Agreement or by law.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the time after which any prlvate sale or other intended disposition of the Personal Property is‘ta.be
made. Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or dlsposmcn
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property. -

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hersby wa:ves any and all i
rights to have the Property marshalled. In exercising its nghts and remedies, the Trustee or Lender shall. be free to &
selt all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entrtled;
to bid at any public sale on all or eny portion of the Property. . :

Attorneys’ Fees; Expensas. [f Lender institutes any suit or action to enforce any of the terms of this "Deed of
Trust, Lender shail be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial .-

and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the snforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear

- BRI
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; / intergst at the Credit Agreement rate from the date of the expenditure until repsid. Expenses covered by this

¢ /~paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys' fees

and_tender's legal expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for

<" bankruptcy ‘proceedings lincluding efforts to modify or vacate any automatic stay or injunction}, appeals, and any

antidipated. post-judgment collection services, the cost of searching records, obtaining title reports (including

foreclosurereports), surveyors' reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent
:fpermrtted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

thhts of Trustee Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Tristee. In"'addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to
take the-following actions with respect to the Property upon the written request of Lender and Grantor: {a} join in
preparing and filing & map, or plat of the Real Property, including the dedication of streets or other rights to the
public; (b} join i grantlng any easement or creating any restriction on the Real Property; and ({cl join in any
subardination or other agreernent affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to’ Notlfy. . Trustee shall not be abligated to notify any other party of a pending sale under any other
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable lawy; of. tinless the action or proceeding is brought by Trustee.

Trustee. Trustee shal’ meet all quahfrcatlons required for Trustee under applicable law. In addition to the rights
and remedies set forth.above, with. respect to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sdle, and Lénder will have the right to foreclose by judicial foreclosure, in either case in
accordance with and to the fuII extent provrded by applicable law.

Successor Trustes. Lender .at Lender’s option, may from time to time appoint a successor Trustee to any Trustee
appointed under this Deed:of Trust bydn ihstrument executed and acknowledged by Lender and recorded in the
office of the recorder of Skagit Countv, Stats of Washington. The instrument shall contain, in addition to all other
matters required by state law, the'names of the original Lender, Trustee, and Grantor, the book and page or the
Auditor's File Number where this Deed of Trust-is recorded, and the name and address of the successor trustee,
and the instrument shall be executed_ and acknowledged by Lender or its successors in interest. The successor
trustee, without conveyance of the Property, shall succeed to all the title, power, and duties conferred upon the
Trustee in this Deed of Trust and by-épplicable Jaw. This procedure for substitution of Trustee shall govern to the
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except far notlce required or allowed by law to be given in another manner,
any notice required to be given under this Deed af Trust, including without limitation any notice of default and any
notice of sale shall be given in writing, and "shall b# effective when actually delivered, when actually received by
telefacsimile {unless otherwise required by law);. when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the United States mail,:as:first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Déed.of Trust. All copies of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust ghall be sent to-tender's address, as shown near the beginning of
this Deed of Trust. Any person may change his or her address. for notices under this Deed of Trust by giving formal
written notice to the other person or persons, specifying that thé purpose of the notice is to change the person's
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.
Subject to applicable law, and except for notice required or sllowed by law to be given in another manner, if thera is
more than one Grantor, any notice given by Lender to any Grantor is deerned to be notice given to all Grantors. 1t will
be Grantor's responsibility to tell the others of the notice from:Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provusaons ere a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the’ Reiated Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Desd of Trust. To bs affective, any change or amendment to
this Deed of Trust must be in writing and must be signed by whoever wrll be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Deed of Trust are for convemence purposes only and are not to be
used to interpret or define the provisions of this Deed of Trust. 3

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capaCIw, wrthout the written consent
of Lender. .

Governing Law. This Deed of Trust will be governed by and mterpreted i accordance wrlh federal law and the
laws of the State of Washington. This Deed of Trust has been accepted by Lender i in the State of Washington.

Joint and Several Liability. All obligations of Borrower and Grantor under this’ Deed of Trust shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references 1o ‘Borrower shall mean
each and every Borrower. This means that each Borrower and Grantor srgnmg pelow |s responsrble for all
obligations in this Deed of Trust. )

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under thls Deed of Trust
unless Lender does so in writing. The fact that Lender delays or omits to exercise any fight will nét-mean that
Lender has given up that right. If Lender doss agree in writing to give up one of Lender's rights, that.does not
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor- also understands
that if Lender does consent to a request, that does not mean that Grantor will not have to get Lender' '8¢ ‘Consent
again if the situation happens again. Grantor further understands that just because Lender consents “to. one or
more of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor s future
requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor. 5 .

Severability. !f a court finds that any provision of this Deed of Trust is not valid or should not be enforced that__

fact by itself will not mean that the rest of this Deed of Trust wilt not be valid or enforced. Therefore, a colrt will =
enforce the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be’ found to be B
invatid or unenforceabie. : g

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor I mterest
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns, .+ .
ownership of the Property becomes vested in a person aother than Grantor, Lender, without notice to Grantor, may =
deal with Grantor’s successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or”
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essance. Time is of the essence in the performance of this Deed of Trust.

T
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Waiver of Homastead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
exemptlcn laws of the State of Washington as 1o all Indebtedness secured by this Deed of Trust.

DEFlNITIONS The following words shall have the following meanings when used in this Deed of Trust:
N Beneﬂclary The word "Beneficiary” means Pacific Northwest Bank, and its successors and assigns.

‘Borrower. The word "Borrower” means JERRY £. GILES, and all other persons and entities signing the Credit
';Agreement

Credit Agreement.. The words "Credit Agreement” mean the credit agreement dated July 11, 2003, with credit
limit of $150,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement, NOTICE TO GRANTOR:
THE CHEDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Desd of Trust,. The ‘wirds "Deed of Trust”™ mean this Deed of Trust among Grantor, Lender, and Trustea, and
includes without Ilmrtatron all assignment and security interest provisions relating to the Personal Property and
Rents. .

Envlronrnantnl_-.-Lewi. ":..Th‘ajpvords "Environmental Laws™ mean any and all state, federal and local statutes,
regulations and-ordinances relating to the protection of human health or the environment, including without
limitation the Comprehehsive Erivironmental Response, Compensation, and Liability Act of 1980, as amended, 42
U.S.C. Section 9601, et _seq,-{"CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
No. 98-499 ("SARA"),.the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42°.8.C. Section 6901, et seq., or other applicable state or federal laws, rules,
or regulations adopted:pursuant “thereto.

Event of Default. The werde "Event of Default” mean any of the events of default set forth in this Deed of Trust in
the events of default sectlen of this Deed of Trust.

Grantor. The word Granter ‘means JERFIY E. GILES and ALMEDA M. GILES.

Hazerdous Substances. The' wo_r_ds j‘-Hazardous Substances™ mean materials that, because of their guantity,
concentration or physical, chemieal of infectious characteristics, may cause or pose a present or potential hazard
to human health or the enwrenment whaen.imiproperly used, treated, stored, drsposed of, generated, manufactured,
wansported or otherwise handled. The “words " Hazardous Substances” are used in their very broadest sense and
include without limitation any and: all.hdzardous or toxic substances, materials or waste as defined by or listed
under the Environmental Laws. The term "Hazardous Substances” also includes, without limitation, petroleum and
petroleum by-products or any fraction thereof and asbestos

Improvements. The word "improvements means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facrlltres additions, replacements and other construction on the Real
Property.

Indebtedness. The word "Indebtedness” rheane all principal, interest, and other amounts, costs and expenses
payable under the Credit Agreement or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Credit Agreement or Related Documents and any
amounts expended or advanced by Lender to discharge Grantor's_ obligations or expenses incurred by Trustee or
Lender to enforce Grantor's obligations under this Deed of Trust, together with interest on such amounts as
provided in this Deed of Trust. :

Lease. The word "Lease” msans the lease of the Property dated. August 1, 1976, between Shelter Bay Company,
Landlord and Grantor, which was recorded as follows:: Hecorded on July 9, 1979 under Auditor's File Number
7907090056, records of Skagit County, State of Washlngton

Lender. The word "Lender" means Pacific Northwest Bank |ts euccessars end assigns. The words "successors
or assigns” mean any person or company that acquires any mterest in the Credlt Agreement.

Personal Property. The words "Personal Property" mean ail equipment,: fnxtures, and other articles of personal
property now or hereafter owned by Grantor, and now or he‘reefter‘ette_ched or affixed to the Real Property;
together with all accessions, parts. and additions to, all replacements of; and-all substitutions for, any of such
property; and together with all issues and profits thereon and proceeds {including without limitation all insurance
proceeds and refunds of premiums) from any sale or other dispasition of thie Property.

Property. The word "Property” means collectively the Real Property and. thé' Personél Property

Real Property. The words "Real Property” mean the real property, |nterests and rlghts as further described in this
Deed of Trust. S

Related Documents. The words "Related Documents” mean all promrssorv notee, credlt agreements, loan
agreements, environmental agreements, guaranties, security agreements, morfgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness. : . i

Rents. The word "Rents" means all present and future rents, revenues, 1ncome, lssues, reyeltres, profits, and
other benefits derived from the Property. -

Trustea. The word "Trustee"” means Chicago Title Company-lsland Division, whose ma'l
670, Burlington, WA 98233 and any substitute or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED DF THUST: AND EACH
GRANTOR AGREES TO ITS TERMS.

g address |s PO BOX

GRANTOR:

WYRIARAIAA
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INDIVIDUAL ACKNOWLEDGMENT

o

STATE OF A

) OFFICIAL SEAL
g )$8 TERESA L. DALGLIESH
COUNTY OF. {\ b ,{ {;f ,Q P ) NOTARY PUBLIC-STATE OF WASHINGTON

My Comm Expires FEB 26, 2005

On this day before me, the :wundersigned Notary Public, personally appeared JERdﬂ‘mrmmnaﬂrmm-ue or
proved to me oh the'basis of satisfactory evidence to be the individual described in and who executed the Deed of
Trust, and acknowledged that:he or she signed the Deed of Trust as his or her free and voluntary act and deed, for the

uses and purposes thergin™ _entloned
/7 il , 20053

dar my hand nd °1. mql_gaal this

day of

Residing at

OFFICIAL SEAL
STATE OF ’ TERESA L. DALGLIESH
LS} { T 188 NOTARY PUBLIC-STATE OF WASHINGTON
COUNTY OF E&tfl( S : } My Comm Expres S 26, 2005

Cn this day before me, the undersigned Notary Publlc. personally appeared ALMEDA M. GILES, personally known to me
or proved to me an the basis of satisfactory évidence'to.be the individual described in and who executed the Deed of
Trust, and acknowledged that he or she signed. the Deed of Trust as his or her freg and voluntary act and deed, for the

/ 7(#\ day of

-, Residing at

Notary Public in and for the State off

: My commission expires

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and helder of all indebtedness secured bv thls Deed of Trust. You are hersby
requested, upaen payment of all sums owing to you, to reconvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you under the Deed of Trust.

Date: Beneﬁclary;f
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