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DEED OF TRUST

THIS DEED OF TRUST made this 16th, day of JULY, 2003 between, MIC L F.

ife GRANTOR, whose addms is,_24303 LEE gg,, MT.
MPANY OF SK UNTY, TRUS

11 .E. E£ORGE HOPPER RD, INGT w 98233 and 8 5_1'1

M_ammmm BENEFICIARY whose address is PO Box

2508, Mount Vernon WA 98273, WITNESSETH: Grantor hereby bargains, sells and conveys to
Trustee in trust, with power of sale, the following described real estate located in SKAGIT,
County, WASH]NGTON and descnbed as follows:

LOT 16, LOT 17 AND LOT 18, BLOCK 29, “PLAT OF THE TOWN OF MONTBORNE,
SKAGIT COUNTY, WASBINGTON” a per plat recorded in Volume 2 of Plats, page 80,
records of Skagit County Washington. _

EXCEPT the Northwesterly 30feet of said Lot 16.

(Also known as Tract F of survey recorded Aprll 17, 2000 under Anditor’s File No.
200004170117.)

SITUATE IN THE COUNTY ostAG'iT STATE OF WASHINGTON.

Which real property is not used principally for agricultural or farming purposes. Together with
all the tenements, hereditaments, and appurtenances now or hereafter thereunto belonging or in
any wise appertaining, and all of the Grantor’s rights as landlerd in and to aHl existing and
future leases and tenancies, whether written or ural, the nenu, issues and profits thereof.

This deed is for the purposes of secnring performm of each agmement of grantor herein
centamed, and paymeat of the sum of TWEN __ _

(827,000 )mthmterest,maccordancewﬁhthetermsafapmmmmrynoteofwendate
heremth payable to Beneficiary or order, and made by Grantor, and all renewals,
modifications and extensions thereof, and also such further sums as may be advanced or loaned
by Beneficiary to Grantor, or any of their successors or assigns, tngether with interest thereon
at such rate as shall be agreed upon. _

To protect the security of this Deed of Trust, Grantor mvenants and agrees

1. To keep the property in good condition and repair; to pemut mwaste thereof, to complete
any building, structure or improvement being built or about to be built thereon; to restove
promptly any building, structure or improvement thereon which miay be damaged or
destroyed; and te comply with all laws, ordinances, regulations, cnvenants, cunditmns and
restrictions affecting the property. & .

2. To pay before delinguent all lawful taxes and assessments npon the pmpeﬂyfree and clear
of afl ether charges, liens or encumbrances nmpairmgﬂnemntyofﬂus DeedofTrust.

3. To keep all buildings now or hereafter erected on the property described herem, B
continuously imsared against loss by fire or other hazards in am ammntmtlessthanﬂte
total debt secured by this Deed of Trust. All policies shaH be held by the Beneficiary, and be:.
in such companies as the Beneficiary may approve and have loss payable first to the
Beneficiary, as its interesi may appear, and then to the Grantor. The amount collected
under any insurance policy may be applied upon any indebtedness hereby securedin such’ . -
order as the Beneficiary shall determine, Such zpplication by the Beneficiary shall not . -
cause discontinuance of any proceedings to foreclose this Deed of Trust. In the event of F
foreclosure, all rights of the Grantor in insurance policies then in force shalt passtothe -~ = -
purchaser at the foreelosure sale.




To defend any action or proceeding purporting to affect the security hereof or the rights or
powers of Beneficiary or Trustee, and to pay all costs and expenses, including cost of title

S . search and attorney’s fees in a reasonable amount, in any such action or proceeding, and in

any suit brought be Beneficiary to foreclose this Deed of Trust.

:"To pay all costs, fees and expenses in connection with this Deed of Trust, including the

expenses of the Trustee incurred in enforcing the obligation secured hereby and Trustee’s
and atlsomey’s fees actually incurved, 28 provided by statate.

Should Grantnr fail to pay when due any taxes, assessments, insurance premiums, liens,

enuunbranca or other charges against the property hereinabove described, Beneficiary

.;f‘maypaythesame,andtheamountsopaid,mthinterutattheratesetforthmthem

“secured hemby, shall be added to and become a part of the debt secured in this Deed of

ITIS MUTUALLY AGREEB THAT:

1.

5

In the event anypomoanthepmperty is taken or damaged in an eminent domain
proceeding, the entire amount of the award or such portion as may be necessary to fuily
satisfy the ob!igat:on secured herehy, shall be paid to Beneficiary to be applied to said
obligation. -

By acceptmg payment of:my sueh sum secured hereby after its due date, Beneficiary does
not waive its right to | requireé prompt payment when due of all other sums so secared or to
declare default for failure tn S0 pay.

The Trustee shall reconwey a!l or any part of the property covered by this Deed of Trust to
the person entitied thereto, on writiea request of the Grantor and the Beneficiary, or upon
satisfaction of the obligation secured and written request for reconveyance made by the
Beneficiary or the person entitled tl:erew

Upon default by Grantor in the p&yment of any indebtednesy secured hereby or in the
performance of any agreement contained herein, all sumg secured hereby shall immediately
become due and payabie at the option of the Benefielary. In such event and upon written
request of Beneficiary, Trustee shall sell the trust property, in accordance with the Deed of
Trust Act of the State of Washington, at public auction to the highest bidder . Any person
except Trustee may bid at Trustee’s sale. Trustee shall apply the proceeds of the sale as
follows: (1) to the expense of the sale, including a- n:asonahle Trastee’s fee and attorney’s
fee; (2) to the obligation secared by this Deed-of Tmst, (3) the surplus, if any, shall be
distributed to the persons entitled thereto. :

Nothing herein contained shall prohibit the Beneﬁeinry fmm pursuing any other remedy
available to them or their successors at law. Spwﬁuuy,mmemntnfdefault,the
Beneficiary or the Trustee shall be entitled to take possession of any property defined as
security hereunder, including the collection of all rents whmh dmll be apphed to the
indebtedness secured by this Beed of Trust.

Trustee shall deliver to the purchaser at the sale its deed,mt!mutwarranty which shall
convey to the purchaser the interest in the property which Grantor had or had the power
to convey at the time of his execution of this Deed of Trust, and such as he'may have '
acquired thereafter. Trustee’s deed shall recite the facts showing that the sale was
conducted in compliance with all the requirements of law and of this Deed of Trust,
which recital shall be prima facie evidence of such compliance and mncluswe emlwce
thereof in favor of bona fide purchaser and encumbrances for value.

The power of sale conferred by this Deed of Trust and by the deed of Trust Act Gf the Stnte
of Washington is not an exclusive remedy, Beneficiary may cansethml)eedamesﬂobe
foreclosed as a mortgage. A

15 the event of the death, incapacity, disability or resignation of Trustee, Beneﬁda;y inay "
appeint in writing a successor trustee, und upon recording of such appointment in the
mortgage records of the county in which this Deed of Trust is recorded, the successor
trustee shali be vested with all the powers of the original trustee. The trustecisnot -~ - -
obligated to notify any party hereto of pending sale under any other Deed of Trustorof =~ 7
any action or proceeding in which Grantor, Trustee or Beneficiary shall be a party nnless S
such action or preceeding is brought by the Trustee. s

This Deed of Trust applies to, innres to the benefit of, and is hinding not only on the parties
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hereto, but on their beirs, devises, legatees, administrators, executors and assigns. The term
Beneficiary shall mean the holder and owner of the note secared hereby, whether or not
named as Beneficiary herein,

iﬂ;-- Trns Deed of Trust is personal to the Grantor herein. In the event of the sale, assignment
or transfer of all or a part of the Grantor’s interest in the said property, the full balance of
principal and interest due on the Note secured by this Deed of Trust shall be due and

%.:*: _ ]myable in full.
Wu% (&& “A Mmggi oy,

MICHAEL__;F. co;__,i;s MELODI L. COLES

State of WASH]NGTON >
Countyof ~SKAGIT- =

On this 16™ day JULY 2003; before me, the i
Washington, duly commissioned and sworn pe SO .‘ :
MELODIL, COLES, tomekmnmtobethemdm Rt andwhoexecutedthewithjn
andfowgmngmmm‘_andacknpwbdgedmmTHEYmgnedthesameasTﬂEmﬁeeanﬂ
voluntary act and deed, for the uses and purposes therein mentioned.

¥ . T )
PﬁbhcmandforﬂneSta?ofWashmgmn, 7/ 3000

AN My.appointment expires: e

REQUEST FOR FULL RECONVEYANCE
Do not record. Tobeuspdgnlywhénnotehasbeenpaid.

TO: TRUSTEE

The undersigned is the legal owner and holder of the nuteandaﬂother indebtedness secured by the
within Deed of Trust. Said note, together with all other indebtedness secured by said Deed of Trust,
has been fully paid and satisfied; and you are hereby requested and directed, on payment to you of any
sums owing o you under the terms of said Deed of Trust, tp cancel said notc above mentioned, and
all other evidences of indebtedness secured by said Deed of Trust delivered to you herewith, together
mththesa:dDeeduszmst,andtomoonvey,mtboutwamntytotheMesdestgnatedbytheterms
ofsaldDeedomest,a]]thematenowhcldbyyouthereunder 3 :

Dated
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