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DEED OF TRUSTY;S s Requested by &

' When Recorded Return To:
021708 US Recordings, Inc.

NN YA EOTS 2925 Country Drive Ste 201
|__—__| If this box is checked thIS Deed of Trust secures future advances. b Faul MN 55117

THIS DEED OF TRUST ig made th1s 25TH  day of JUNE 20 03 | among the Grantor(s),
GILDA LLYNN SINGH: SiNGLE

(herein "Borrower"), STE:WAF_E_T Tt"T-Eg:-:,L_;UARANTY COMPANY

(herein "Trustee") and the Grérit__g:e‘!Bei'ieficiary, BENEF ICIAL WASHINGTON INC.

a corporation organized and e}nstmg under the laws of DELAWARE
whose addresg ig 12125 BURL INGTON: BLVD BQRLINGTDN RETAIL, BURLINGTON, WA ©8233

{herein "Lender"). Witnesseth:

The following paragraph preceded by _a"fehecked box is applicable.

[x_] WHEREAS, Borrower is indebted to Lender in the principal sum of § 14.788.84 ,
evidenced by Borrower’s Loan Agreement dated JUNE 25 2003 and any extensions or
renewals thereof (including those pursuant to any‘:Reneggt;able Rate Agreement) (herein "Note"),
providing for monthly installments of principal and interest, including any adjustments to the amount
of payments or the contract rate if that rate is variable w1th the balance of the indebtedness, if not
sooner paid, due and payable on JuneE 25, 2018 o e

|: WHEREAS, Borrower is indebted to Lender in the prmc1pa1 sum of § , or
so much thereof as may be advanced pursuant to Borrower’s Revolving Loan Agreement dated

and extensions and renewals thereof (herein "Note"), providing for
monthly instaliments, and interest at the rate and under the terms. spec1f1ed in the Note, 1nclud1ng any
adjustments in the interest rate if that rate is variable, and prowdmg for a credit limit stated in the
principal sum above and an initial advance of $ AR

TO SECURE to Lender the repayment of the indebtedness, including future advances,
evidenced by the Note, with interest thereon at the apphcable contract rate. (1nc1ud1ng any adjustments
to the amount of payment or the contract rate if that rate is variable) and other charges; the payment
of all other sums, with interest thereon, advanced in accordance herew1th to protect the security of
this Deed of Trust; and the performance of the convenants and agreements-of Borrower herein
contained, Borrower, in consideration of the indebtedness herein recited and the trist herein created,
irrevocably grants and conveys to Trustee in trust with power of sale, the fellowmg described
property lacated in the County of SKAG! # L
State of Washington:

THE FOLLOWING OESCRIBED REAL ESTATE, SITUATED IN THE COUNTY . =" "
CF SKAGIT, STATE OF WASHINGTON:

LOT 3, BLOCK 2., 'LAMM’S PANORAMA VIEW LOTS', AS PER PLAT
RECORDED IN VYOLUME 7 QF PLATS, PAGE 39, RECORDS OF SKAGIT
COUNTY, WASHINGTOCN.

TAX MAP OR PARCEL |0 NO.: P 67771
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© " TOGETHER with all the improvements now or hereafter erected on the property, and all

_easements, rights, appurtenances, and rents (subject however to the rights and authorities given
.~ heérein to:Lender to collect and apply such rents}, all of which, shall be deemed to be and remain a

- part’ of the property covered by this Deed of Trust; and all of the foregoing, together with said
property {(or the leasehold estate if this Deed of Trust is on a leasehold) are hereinafter referred to as
the "Property.”

“~Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the
right: to grant and convey the Property, and that the Property is unencumbered, except for
encumbrances-of record. Borrower covenants that Borrower warrants and will defend generally the
title to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
Interest indebtedness evidenced by the Note, including any variations resulting from changes in the
Contract Rate, and late charges and as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law and only if requested in writing by
Lender, Borrower shall” pay'to Lender on the day monthly payments of principal and interest are
payable under the Note, until: the Note is paid in full, a sum (herein "Funds") equal to one-twelfth
of the yearly taxes and asséssments (mcludmg condominium and planned unit development
assessments, if any) which ‘may attain priority over this Deed of Trust, and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus
onetwelfth of yearly.‘premium_instailments for mortgage insurance, if any, all as reasonably
estimated initially and: from .timé to time by Lender on the basis of assessments and bills and
reasonable estimated thereof. Borrower shall not be obligated to make such payments of Funds to
Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed
of trust is such a holder is aninstitutional lender.

If Borrower pays Funds to Lender; the Funds shall be held in an institution the deposits or
accounts of which are insured or. guaranteed by a Federal or state agency (including Lender if Lender
is such an institution). Lender. shall apply ‘the Funds to pay said taxes, assessments, insurance
premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying: and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable law. permits Lender to make such a charge. Borrower
and Lender may agree in writing at the tifne of execution of this Deed of Trust that interest on the
Funds shall be paid to Borrower, and unless-such agreement is made or applicable law requares such
interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secuted by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of
Funds payable prior to the due dates of taxes, assessments;, insurance premiums and ground rents,
shall esceed the amount required to pay said taxes; assessments, insurance premiums and ground
rents as they fall due, such excess shall be, at Borrower’s option, either promptly repaid to Borrower
on monthly installments of Funds. If the amount of the Furds held by Lender shall not be sufficient
to pay taxes, assessments, insurance premiums and ground rents-as they fall due, Borrower shall pay
to Lender any amount necessary to make up the deflmency il one or‘more payments as Lender may
require.

Upon payment in full of sums secured by this Deed of Trust Lender shall promptly refund to
Borrower any Funds held by Lender. If under paragraph. 17 ‘hereof..the Property is sold or the
Property is otherwise acquired by Lender, Lender shall apply, no later than immediately prior to the
sale of the Property or its acquisition by Lender, any Funds-held by Lender at the time of
application as a credit against the sums secured by this Deed of Trust. :

3. Application of Payments. Unless applicable law or the Note prov1de otherwise, all payments
received by Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in
payment of amounts payable to Lender by Borrower under paragraph 2 héreof, then to interest
payable at the applicable Contract Rate, and then to the principal of the Note. o

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of
Borrower's obhgat:ons under any mortgage, deed of trust or other security.agréement with a lien
which has priority over this Deed of Trust, including Borrower’s covenants to-make payments when
due. Borrower shall pay or cause to be paid all taxes, assessments and other charges fines and
impositions attributable to the Property which may attain a priority over th15 Deed of Trust and
leasehold payments or ground rents, ifany, T

5. Hazard Insurance. Borrower shall keep the improvements now exxstmg or hereafter erectcd
on the Property insured against loss by fire, hazards included within the term “extended coverage
and any other hazards for which Lender requires insurance. This insurance shall be ‘maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall
_ be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld, " _

All insurance policies and renewals shall be acceptable to Lender and shall include'a standard:.
mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender. requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, In-the

event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may

make proof of loss if not made promptly by Borrower.
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" »“Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to

“ +Tegtoration or repair of the Property damaged, if the restoration or repair is economically feasible and

Lender’s security is no lessened. If the restoration or repair is not economically feasible or Lender’s
“gecurity would be lessened, the insurance proceeds shall be applied to the sums secured by this Deed

. ~of  Trust, -whether or not then due, with any excess paid to Borrower. If Borrower abandons the

Propérty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to~settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Deed of Trust, whether or
not ther due. The 30~day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal
shall ‘not extend or.postpone the due date of the monthly payments referred to in paragraphs 1 and 2
or change the amount of the payments. If under paragraph 19 the Property is acquired by Lender,
Borrower’s right to any insurance policies and proceeds resulting from damage to the Property prior
to the acquis’iti'on‘ shatl pass to Lender to the extent of the sums secured by this Deed of Trust
immediately. prior to the. acquisition,

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit-
Developments, Botrower shall keep the Property in good repair and shall not commit waste or
permit impairment or deterloratmn of the Property and shall comply with the provisions of any lease
if this Deed of Trust is on a.leasehold. If this Deed of Trust is on a unit in a condominium or a
planned unit development Borrower shall perform all of Borrower’s obligations under the declaration
or covenants creating or governing the condonimium or planned unit development, the by-laws and
regulations of the condeminium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements
contained in this Deed of Trust; or if any action or proceeding is commenced which materially affects
Lender’s interest in the Property, ‘then Lender, at Lender’s option, upon notice to Borrower, may
make such appearances, disburse such sums, including reasonable attorneys’ fees, and take such action
as is necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of
making the loan secured by this ‘Deed of Trust, Borrower shall pay the prem1ums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower’s and Lender’s. written agreement or applicable law.

Any amounts disbursed by Lender ‘pufspant to this paragraph 7, with interest thereon, at the
applicable Contract Rate, shall become additional. indebtedness of Borrower secured by this Deed of
Trust. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable
upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any €xpense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of
the Property, provided that Lender shall give-Borrower notice prior to any such inspection specifying
reasonable cause therefor related to Lender’s iriterest in the. Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of thé Property, or part thereof, or for conveyance
in lieu of condemnation, are hereby assigned and shall be pa1d to Lender, subject to the terms of any
mortgage, deed of trust or other security agreernent w1th g 11en which has priority over this Deed of
Trust.

10. Borrower Not Released; Forbearance by Le:nder Not a ‘Waiver. Extension of the time for
payment or modification of amortization of the sums secured by. this Deed of Trust granted by
Lender to any successor in interest of Borrower and all other partles who are or who hereafter may
become secondarily liable shall not operate to release, in-any manner, the liability of the original
Borrower and Borrower’s successors in interest. Lender shall “not_be required to commence
proceedings against such successor or refuse to extend time-for payment or otherwise modify
amortization of the sums secured by this Deed of Trust by reasen of.any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exermsmg any
right or remedy hereunder, or otherwise afforded by appllcable law shall ot be a waiver of or
preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several L;abnllty, _C0~s1gners The covenants
and agreements herein contained shall bind, and the right hereunder shall inure. to, the respective
successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All
covenants and agreements of Borrower shall be ]omt and several. Any Borrower who co-signs this
Deed of Trust, but does not execute the Note, (a) is cosigning this Deed of Trust only 1o grant and
convey that Borrower’s interest in the Property to Trustee under the terms of this Deed of Trust, (b)
is not personally liable on the Note or under this Deed of Trust, and {c) agrees that Lender and any

without releasing that Borrower or modifying this Deed of Trust as to that Borrower 5 mterest 1n the
Property.

12. Notice. Except for any notice required under applicable law to be given in another manner (a)
any notice to Borrower provided for in this Deed of Trust shall be given by dehvenng it or by
mailing such notice by certified mail addressed to Borrower at the address stated in-the Note or.at
such other address as Borrower may designate by notice to Lender as provided herein, and (b} any
notice to Lender shall be given by certified mail to Lender’s address stated herein or to.such other
address as Lender may designate by notice to Borrower as provided herein. Any notice provid'éd for .-

in this Deed of Trust shall be deemed to have been given to Borrower or Lender when gwen in. the

manner designated herein.
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C A A3 Govermng Law; Severability. The applicable law contained in the Note shall control. Where
_no applicable law is contained therein, the state and local laws of the Jurmdlctton in which the Property is
* located shall apply except where such laws conflict with Federal law, in which case Federal law applies.

< The foregomg sentence shall not limit the applicability of Federal law to this Deed of Trust. In the event

that-any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict
shall-not-affect other provisions of this Deed of Trust or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Deed of Trust and the Note are declared to
be severable. As used herein, "costs," "expenses” and "attorneys' fees” include all sums to the extent not
prohibited by applicable law or limited herein.

14. Borrower’s-Copy. Borrower shall be furnished a conformed copy of the Note and of this
Deed of. Trust, if requested, at the time of execution or after recordation hereof.

15. Rehablhtatmn Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under
any home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into
with Lender. Lender, at Lender’s optlon may require Borrower to execute and deliver to Lender, in a
form acceptable to Lender an assignment of any r1ghts claims or defenses which Borrower may have
against parties who. supply labor materials or services in connection with improvements made to the
Property.

16. Transfer of the Property If Borrower sells or transfers all or any part of the Property or an
interest therein, excluding (a} the creation of a lien or encumbrance subordinate to this Deed of
Trust, (b) a transfer by devise, descent, or by operation of law upon the death of a joint tenant, (c)
the grant of any leasehold-interest of three years or less not containing an option to purchase, (d) the
creation of a purchase money security interest for household appliances, (e} a transfer to a relative
resulting from the death of a Borrower, {f) a transfer where the spouse or children of the Borrower
become an owner of the property, {g) a transfer resulting from a decree of dissolution of marriage,
legal separation agreement, or from an‘incidental property settlement agreement, by which the spouse
of the Borrower becomes an“owner.'of .the property, (h} a transfer into an inter vivos trust in which
the Borrower is and remains a- beneﬁmary and which does not relate to a transfer of rights of
occupancy in the property, or (i) any other transfer or disposition described in regulations prescribed
by the Federal Home Loan Bank Board Borrower shall cause to be submitted information required
by Lender to evaluate the transferes as.if a'new loan were being made to the transferee. Borrower
will continue to be obligated under the Note and this Deed of Trust unless Lender releases Borrower
in writing.

If Lender does not agree to such sale or. transfer Lender may declare all of the sums secured by
this Deed of Trust to be 1mmed1ate1y due and payable If Lender exercises such option to accelerate,
Lender shall mail Borrower notice of acceleration in accordance with paragraph 12 hereof. Such
notice shall provide a period of not less than 30 days from the date the notice is mailed or delivered
within which Borrower may pay the sums declared due,.If-Borrower fails to pay such sums prior to
the expiration of such period, Lender may, without further not1ce or demand on Borrower, invoke
any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and’ Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as prov1ded in"paragraph 16 hereof, or as otherwise
required by law, upon Borrower’s breach of any covenant or agreement of Borrower in this
Deed of Trust, mcludmg the covenants to pay when due .any sums secured by this Deed of
Trust, Lender prior to acceleration shall give notice ‘to Borrower as provided in paragraph
12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date,
not less than 30 days from the date the notice is mailed to Borrower, by which such breach
must be cured; and (4) that failure to cure such breach on or.before the date specified in the
notice may result in acceleration of the sums secured by this Deed ‘of Trust and sale of the
Property at public auction at a date not less than 120 days in the future. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the nonexistence of a default or any other defense of Borrower to
acceleration and sale. If the breach is not cured on or before theé date specified in the notice,
Lender, at Lender’s option, may declare all of the sums secured by this Deed of Trust to be
immediately due and payable without further demand and may invoke the power of sale
and any other remedies permitted by applicable law. Lender shall be entitled to collect all
reasonable costs and expenses incurred in pursving the remedies provrded in.this paragraph
17, including but not limited to reasonable attorney’s fees.

If lender invokes the power of sale, Lender shall execute or cause Trustee to execute a
written notice of the occurrence of an event of default and of Lender’s’ clectlon to ‘cause the
Property tobesedd. w4

Lender or Trustee shall take such action regarding notice of sale and pr0v1de notlce to
Borrower and to other persons in the manner prescribed by applicable law, After the lapse
of such time as may be required by applicable law, and after publication of the notice of
sale, Trustee, without demand on Borrower, shall sell the Property st public auction to the
htghest bidder at the time and place and under the terms designated in the notice of sale in
one or more parcels and in such order as Trustee may determine. Trustee may postporie.
sale of all or any parcel of the Property by public announcement at the time and place of
any previously scheduled sale. Lender or Lender’s designee may purchase the Property at
any sale. : +
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" Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold
* “'without any covenant or warranty, expressed or implied. The recitals in Trustee’s deed shall
_be prima facie evidence of the truth of the statements made therein. Trustee shail apply the
" proceeds. of the sale in the following order: (a) to all reasonable costs and expenses of the
+ sale, including, but not limited to, reasonable Trustee’s fees and attorneys’ fees; {b) to all
sums secured by this Deed of Trust; and (c) the excess, if any, to the person or persons
legally entltled thereto or to the clerk of the superior court of the county in which the sale

took place.”

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured
by this Deed of Trust due to Borrower's breach, Borrower shall have the right to have any
proceedings. ’oagun by Lender to enforce this Deed of Trust discontinued at any time prior to the
earlier~to occur of (i) the fifth day (or such other period as applicable law may specify for
reinstatement) before - sale of the Property pursuant to the power of sale contained in this Deed of
Trust or (ii) eritry. of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums
which would be then due under this Deed of Trust and the Note had no aceleration occurred; {(b)
Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed
of Trust; (c) Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the
covenants and agreements of Borrower contained in this Deed of Trust, and in enforcing Lender’s and
Trustee’s remedies as provided in paragraph 17 hereof including but not limited to, reasonable
attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that
the lien of this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower,
this Deed of Trust and the obligations secured hereby shall remain in full force and effect as if no
acceleration had occurred. Howaver this right to reinstate shall not apply in the case of acceleration
under paragraph 16.

19. Lender in Possession. Lpon acceleration under paragraph 17 hereof or abandonment of the
Property, Lender, in person, by-agent-or judicially appointed receiver shall be entitled to enter upon,
take possession of and manage-the. Property and to collect the rents of the Property including those
past due. All rents collected by Liender or the receiver shall be applied first to payment of the costs
of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this
Deed of Trust.

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, if Lender is not
committed to make any future refinancingsor future advances, Lender shall request Trustee to
convey the Property and shall surrender this.Deed of Trust and all notes evidencing indebtedness
secured by this Deed of Trust to Trustee.-Trustee shall reconvey the Property without warranty to the
persan or persons legally entitled thereto: Such person or persons shall pay all costs of recordation
and reconveyance, if any.

21. Substitute Trustee. In accordance - with applicable law, Lender may from time to time
remove Trustee and appoint a successor trustee to any: Trustee appointed hereunder, Without
conveyance of the Property, the successor trustee-shall succeed to all the title, power and duties
conferred upon the Trustee herein and by applicable law. .

22. Subrogation. Lender shall be subrogated for further security to the lien, although released of
record, of any and all encumbrances paid cut of the proceeds of the loan secured by this Deed of
Trust,

23, Use of the Property. The Property is not used prmmpally for agricultural or farming
purposes.

24, Waiver of Statutory Rights. To the extent permmed by law Borrower hereby waives the
benefit of all homestead, dower, or curtesy rights or exemptmns the Borrower may possess with
respect to the property.

25. Arbitration Rider to Note. The Arbitration Rider attacHed” to and made a part of the Note
is hereby incorporated by reference and made a part of this Deed of Trust, :
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEED OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance
with & lien whmh has priority over this Deed of Trust to give Notice to Lender, at Lender’s address
set forth on page one of this Deed of Trust, of any default under the superior encumbrance and of
any sale, or other foreclosure action.

IN WITNESS WHEREOF Borrower has executed this Deed of Trust.

~Borrower
) Gllda Lynn Slngh
—Borrower
STATE OF WASHINGTON Ska.g o County ss:
On this Q 5 ¢ l\ ~.day of YV . 20
before me, Sc&p\pl.f‘g_ L %\W\o\- , a Notary Public in and for sa1d

county and state, personally appeared ¥ [J.\ l..q nn S yta\L-\
known or proved to me to be the person(s) Who executed the foregoing instrument, and acknowledged

to me that She  executed the same.” N

In witness whereof [ have hereunto set my hand and affixed my official seal the day and year in this
certificate first above written. M

Notary Iﬂbhc remdnng at
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My REQUEST FOR RECONVEYANCE
TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of. Trust Said note or
notes, together with all other indebtedness secured by this Deed of Trust, have been: paxd in full. You are
hereby directed to cancel said note or notes and this Deed of Trust, which are dehvered hereby, and to
reconvey, without warranty, all the estate now held by you under this Deed of. Trust to the person of
persons legally entitled thereto. W e
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