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CHICAGO TITLECO.. . SUBORDINATION AGREEMENT
2737 Ty T
NOTICE: THIS SUBORDIN_AT:}ON AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMINGSUB.’TE}CT"TQ AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT

The undersigned subordinator and Oerer agri:e_s:asxfollows:

1. HORIZON BZNK o referred to herein as “subordinator”,
is the owner and holder of a rnortgage datcd Nove mber 14, 2002, ___ whichis recorded in volume
of Mortgages., page , under auc[ltor 5 f]c No: 7 ﬂ 02111807286 records of Skaaqit
County. . -

2. _HERITAGE BANK T s referred to herein as “lender” is the
owner and holder of the mortgage dated JulV 3 £ - 2003 , ¥y , executed by
(which is recorded in volume _nfa of Mortgages page _m/a , under auditor’s file no. 200307090085 . records
of Skagit County) (whlch is  be recorded concurrently herewith),

3. Matthew L.Buchman & Nanette : __Cardon referred to herein as “owner”, is the

owner of all the real property described in the mortgage__id-entiﬁcd above in Paragraph 2.

4. In consideration of benefits to “subordinator” from “owner”, rece]pt and Sufﬁmency of which is hereby acknowledged, and to
induce “lender” to advance funds under its mortgage and all agrccments in connectlon therewith, the “subordinator” does hereby
unconditionally subordinate the lien of his mortgage identified in Paragraph 1 above to the lien of “lender’s” mortgage, identified
in Paragraph 2 above, and all advances or charges made or acerumg thcreundcr mcludmg any extension or renewal thereof,

5. *Subordinator” acknowledges that, prior to the execution hereof, he has.khad_the-app_ortumty to examine the terms of
“lender’s” mortgage, note and agreements relating thereto, consents to ang approves same, and recognizes that “lender” has no
obligation to “subordinator” to advance any funds under its mortgage or she'to the application of “lender’s” mortgage funds, and
any application or use of such funds for purposes other than those prowded for in sueh mortgage note or agreements shall not

defeat the subordination herein made in whole or in part.

6. It is understood by the parties hereto that “lender” would not make the loan secured hy the mortgage in Paragraph 2 without
this agreement. ;

7. This agreement shall be the whole and only agreement between the parties hercta wrth regard e thc subordination of the lien
or charge of the mortgage first above mentioned to the lien or charge of the mortgage in favor of “lender above referred to and
shall supersede and cancel any prior agreements as to such, or any, subordination including, but.fiot limited to, those provisions,
if any, contained in the martgage first above mentioned, which provide for the subordmatlon ef the hen or charge thereofto a
martgage or mortgages to be thereafter executed,

8. The heirs, administrators, assigns and successors in interest of the “subordinator” shall be bnund by thlS agreement. Where
the word “mortgage” appears herein it shall be considered as “deed of trust”, and gender and number of pronouns consrdercd to
conform to undersigned.
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NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS FHF PFRSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICHMAY, BE :
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS RECOMMENDED THAT, PR[OR
TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH THEIR :
ATTORNEYS WITH RESPECT THERETCQC.
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Matthew L. Buchman
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Nanette Cardon

Executed this Jr 0/ day of T L {y ‘

F. 5238 (1/97)



/ STATE OF WASHINGTON

“COUNTY OF _Skagit
e T Matthew L. Buchman and
| certify thét---l“"know or have satisfactory evidence that Nanette Cardon

isfare tﬁe"b'erson'(s)_" Who_appeared before me, and said person(s} acknowledged that ke/she/they
signed this ins;tr’_t__ime_fnt éhd--acknowledged it to be their free and voluntary act for the uses and

purposes mentioned in --thé-'ih_s_tr_ument.

DATED: .7 '3&3 T
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..-'-"=“;“";\\ Dofna M. Todd
"O‘t\“A. M. ;-'.‘\.-" Notary Public, residing at_Anacortes

"My commission expires;___05-31-2004
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STATE OF =

COUNT OF Whatc@m

I certify that 1 know or have satisfactory evidence that __Jane Van Voorst and
Marie Collings- (i the person(s) who appeared before me,
and said i erson(s) acknowledged that (he/she@ signed this instrument on oath stated that

(he/she @ were authorized to execute the intrument and acknowledged it as the
Officers of -~ Horizon Bank to be the free and voluntary act of such

party(ies) for the uses and=purpbses-rncntioned in this instrument.

07-14-03 - .
Dated: - - : /éé ig /

taﬁubhc in and fm{the state of

.~“ ﬁe A.. lcﬁ, . Residingat _pa17 ingham
‘.- --" "- @‘b "+ Myappointment expires: ___11-06-03
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