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CHICAGO T]TLE cu SUBORDINATION AGREEMENT
C26620 -

Grantor:

NORTH COASTAL CREDIT UNION
Laurence A. Tbl'SH’h
Deloorain F. Torsedy

Grantee;

PRINCIPAL RESIDENTIAL MOR,TGA'GE

Legal Description:

Lot 19, HILLTOP HAVEN, according to the pldt the}e'é)f, recorded in volume 12 of Plats,
pages 47 through 49, records of Skagit County, Washington.

Situated in Skagit County, Washington

Auditor’s Number:

200108010078, records of Skagit County

Auditor’'s No: 0030709201




SUBORDINATION OF DEED OF TRUST

.*fhis"“ihs}rument is made as of __June 5, , 2003 , by North Coast
Credit Union (“Lienholder”), a Credit Union, having its principal place of business at 1100 Dupont 8t
- Bellingham, WA 98225.

RECITALS

A. Lienholder is the holder of the beneficial interest in a note secured by a deed of trust (the “Second
Deed of Trust”) on the Mortgaged Property, dated July 26, 2001, executed by Laurence A. Torseth
and. Deborah F:" Torseth, husband and wife and recorded on August 1, 2001, as instrument
200108010078, in the real estate records of ‘Skagit County, Washington, pertaining to the real estate
located at. 3805 Rldge Way, Mt. Vernon, WA and further described as follows (the “Mortgaged
PropertY’)

Lot 19, HILLTOP__.HA_VEN, according to the plat thereof, recorded in Volume 12 of Plats, pages 47
through 49, records:of Skagit County, Washington.

B. The Second Deed of Trust held by Lienholder is junior and subordinate to a deed of trust (the
“First Deed of Trust”) -held by Principal Residential Mortgage, Inc. on the Mortgaged Property.
Laurence A. Torseth and Deborah F. Torseth, husband and wife, the owner (*Owner”) of the
Mortgaged Property: desnres to-refinance the First Deed of Trust loan on the Mortgaged Property.

Recorded: /ULY fi Zaaa Auditor's No.: ZOBe706400 1

For good and valuable con5|derat|on the recelpt and sufficiency of which is hereby acknowledged,
Lienholder agrees to following:.. .

1. The Second Deed of Trust held by Lienholder shall be subject and subordinate to a new deed of trust
{“New Deed of Trust”) securing‘a loan originated by Principal Residential Mortgage, Inc. pertaining to
the Mortgaged Property and sécuririg a riote in an original principal amount not to exceed One
Hundred Five Thousand, Nine Hundred: Dollars($105 900.00),bearing interest at a rate not to exceed
Four point Eight Seven Five percent(4,875%) per annum, and made primarily for the purpose of
refinancing the First Deed of Trust lean;” .+

2. Lienholder acknowledges that Principal Resuden‘ual Mortgage, Inc. is relying on this instrument in
making the loan secured by the New Deed of Trust. Lienholder agrees that the New Deed of Trust
shall have the same validity, priority, and effect as if executed, delivered and recorded prior to the
date of the Second Deed of Trust, provided, however, that nothing in this instrument shall in any way
alter, change or modify the terms and conditions of thé Second Deed of Trust, or in any way release
or affect the validity or priority of the Second Deed of Trust; except as provided herein.

Entered  into  this = T ":'c__iay o _Of _Q%m_

2og D .

North Coast Credit Union
{“Lienholder”)

BY: 7@ ,L;\iu_ \b\«u%{\
Name:,__ L esijc Buuqt
Title: Livtesrm O G Ejé Ld

sTATEOF _L) anfuumelom. )
)ss.
COUNTY OF ! L)B&m )

On this = day of Qrm . ___ELO'CJ‘:) before me, a
Notary Public, personally appeared &5 g R b 6o g il to =be pe[sonally
known to the T o g

and who being by me duly sworn, subscribed their name to the foregomg tnstrument ag. X @fﬁceretsatd
corporation and acknowledged the execution of such instrument as the voluntary a :Efi‘f -6 séd .
corporation, j '

Nota / Publ|c )

My Commission Expires: P-29-05
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'BORROWER’S ACKNOWLEDGEMENT TO SUBORDINATE

AT, 0\

LAURENCE A. TORSETH V

DEBORAH F. TORSETH

© ACKNOWLEDGMENT

STATE OF WASHI AT
COUNTY OF S¥ (T

BEFORE ME, Kby € CHe o wo A Y PU LIC, ON THIS DAY PERSONALLY
APPEARED | qiuvivice ! % Trresidh tuacd LhEEn E. Tersedin
KNOWN TO ME TO BE THE PERSON(S) WHOSE NAME(S) 1S SUBSCRIBED TO THE FOREGOING

INSTRUMENT AND ACKNOWLEDGED TO ME THAT HE/SHE/T HEY EXECUTED THE SAME FOR THE
PURPOSES AND CONSIDERATION THEREIN EXPRESS

GIVEN UNDER MY HAND AND SEAL OF OFFICE THIS '_

, DAY OF JULY, 2003
\\\“\uumm,,
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NOTARY PUBLI@J
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Lot 19, HILLTOP HAVEN, according to the piat thereof, recorded in Volume 12 of Plats pages

4?"th(;5ggh 49;'5;_r§cords of Skagit County, Washington.

Situaté&-l’_ﬂ_&lﬁégit County, Washington

- END OF EXHIBIT "A" -
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