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" Namé_  FRONTIER BANK

Address P. 0. BOX 2210

EVERETT, WA 98203

City, State, Zip

Filed for Record at Request of:

FIRST AMERICAN TITLE Co.
e | -7

NOTICE: THIS SUBORDINATION: AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY msmumm

- SUBORDINATION AGREEMENT

The undersigned subordinator an'd" oﬁaier agrees as follows:
1, NAVY FEDERAL CREDIT UNIONreferred 10 herein as "subordinator,” is the owner and holder of a

mortgage dated __3-12 ..2003 which is recorded in volume of Mortgages,
page under auditor's file NQ. 200303_240248 , records of SKAGIT
County. ] .

2. FRONTIER BANK referred to herem as "lender," is the owner and holder of a mortgage
dated 6-25 , 2003 executed byTORSTEN A GARBER AND JULIA W. GARBER
(which is recorded in volume 5 F of Mortgages, page _ under auditor's file

No X763 m}.‘grds of SKAGIT % g Emy) (whmh is to be recorded concurrently herewith),

3. TORSTEN A. GARBER AND JUIre?erred to herem as "owner “ is the owner of all the real property
described in the mortgage identified above in Paragraph 2.5 0

4. In consideration of benefits to "subordinator” from "ownar " Iecelpt and sufficiency of Wthh is hereby
acknowledged, and to induce "lender" to advance “fiinds’ under its mortgage and all agreements in
-connection therewith, the "subordinator" does hereby uncondmonaﬂy subordinate the lien of his mortgage
identified in Paragraph 1 above to the lien-of "lender's" morigage, 1dcnt1ﬁed in Paragraph 2 above, and all
advances or charges made or accruing thereunder, including any extensxon or renewal thereof,

5. "Subordinator” acknowledges that, prior to the execution hereof, he has had the opportunity to ¢xamine the
terms of "lender's” mortgage, note and agreements relating therefo, conserits to and approves same, and
recognizes that "lender” has no obligation to "subordinator” to advarice any funds under its mortgage of see
to the application of "lender's" mortgage funds, and any apphcaﬂon or use of ‘such-funds for purposes other
than those provided for in such mortgage, note or agreements shall not defcat the subordination herein
made in whole or in part.

6. 1t is understood by the parties hereto that "lender” would not make the: Ioan secured by the mortgage in
Paragraph 2 without this agreement,

7. This agreement shall be the whole and only agreement between the partxes hereto wnh tegard to the
subordination of the lien or charge of the mortgage first above mentioned to the hen or charge of the

mortgage in favor of "lender” above referred 16 and shall supersede and cancel any prior agreements asto

such, or any, subordination including, but not limited to, those provisions, if’ any, contained in the
mortgage first above mentioned, which provide for the subordination of the lien or, charge thereof toa
‘mortgage or mortgages to be thereafter executed. :

8. The heirs, administrators, assigns and successors in interest of the "subordinator” shall’ be bound by tIns
agreement. Where the word "mortgage” appears herein it shall be considered as "deed of trust." and gender;
and number of pronouns considered to conform to undersxgned : ;
*%*IN THE AMOUNT OF $162,000.00

Executed this  2ND  dayof JULY i 2003
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' _“NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE

# .~ PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF
.+ WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS

~ ~ RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT,
THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

NAVY FEDERAL CREDIT UNION

By = v Neanr ) Seed

Latisa M. Head, Vice President/Trustee

STATE OF \/ / ]

COUNTY OF 14— QMM } s
I certify that I know or have sat1sfactory ewdence that %M ). Hﬂ a d

(is/ar¢) the person(s) who appea;ed_:_before me, and said person(s) acknowledged that (he/she/they) signed this

instrument and acknowledged ‘“i't":to- be u{.hisfl__lér/their) free and voluntary act for the uses and purposes

mentioned in this insirument.

Dated: e QM.\/D—OO? 77 oot s

“.mum., »

30 NAD,, e, Notary Public in and for the state of
(’z .a,bm‘vs @"5
3 ;rz- 9 1’ ,% - Resxdmg at-+
H :’0 HES '
E_E ~=_ OF . § My appo;_ntmeptapxpires: 3 , ;: q p f :g o Q?
It:n,'f::':f“."\
STATE QF
' } ss
COUNTY OF

I certify that I know or have satisfactory evidence that

(is/are) the person(s) who appeared before me, and said person(s) ackn:b};»fTédgéd: that (he/she/they) signed this
instmmeﬁt, on oath stated that (he/she/they) were authorized to execute the instrhme_g}t and acknowledged it as

to be the free and voluntary act of such party(ies) for the uses and purposes mgh;idﬁed in this instrument.

Dated:

Notary Public in and for the state of -~ -

Residing at

My appoiniment expires:

W\W&N\\%\%\W\\\\\W\\\\\\\%R\W
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