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LOAN MODIFICATION AGREEMENT

This Loan Modification Agreement ("Agreement") made June 1, 2003 , between
Edward Peebles, an unmarried person and Tina Swanson, an umnarrled person

("Borrower™)
and Synergy Mortgage Corp. " L ("Lender™),
amends and supplements one certain promissory note ('Note") dated December 30, 2002 , in the
origmal pl’lIlClpal amount of one hundred forty seven thousand two: ‘hundred twenty seven and NO/100ths
Dotlars (§ 147,227.00 ) executed by Edward Pecbles. and Tina Swanson

T " ("Maker")
payable to the orderof ~ Synergy Mortgage Corp.

in accordance with the terms set forth therein. Borrower, if not presently pnmanly liable for the payment of the
Note, does hereby expressly assume all obligations under the payment of said Note. Borrower acknowledges
that Lender is the holder and the owner of the Note and understands’ that Lender may transfer the Note, as
amended by this Agreement, and that anyone who takes the Note by transfer and who is entitled to receive
payments under the Note is called the "Lender” in this Agreement. The Note is seetired by a Contract for Labor
and Materials, Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security Instmment") dated

December 30, 2002 . and filed for record on January 6, 2003 -, under Volume
Book/Volume AFtE 20050 [0 (} 24> of the real property recordsaf - ~Bkagit
County, Washington . Said Security Instrument conveys the real and personal property descnbed in
such Security Instrument {the "Property™) located at:

(Property Address): 13285 Parkhurst Lane, Mount Vernon, WA 98273

the real property described being set forth as follows:
(Legal Description):
SEE EXHIBIT 'A' ATTACHED HERETO AND MADE A PART HEREOF
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 Borrower now desires to extend or rearrange the time and manner of (re)payment of the Note and to extend
_ and carry. forward the lien(s) on. the Property whether created by the Security Instrument or otherwise. Lender, the.
-_-legal holder and owner of the Note and of the lien(s) securing the same, has agreed at the request of the Borrower to '
extend or rearrange the time and manner of payment of the Note.

" For.and"in consideration of Ten and No/100 Dollars ($10.00) and other good and valuable consideration
paid by each of the parties to the other, the rece1pt and sufficiency of which are hereby acknowledged and
confessed, and in consideration of the mutual promises and agreements exchanged, the parties hereto agree as
follows: (nomrthstandmg anythmg to the contrary contained in the Note or Security Instrument):

L Acknowledgment of Unpaid Principal Balance: Borrower acknowledges that as of
’ June 4, 2003 , the amount payable under the Note and secured by the

Security Instrament (the "Unpaid Prmcrpa] Balance™y is U.S. § 147,227.00
Borrower hereby renews and extends such indebtedness and promises to pay jointly and severally
to the order of the:Lender the sum of U.S. § 152,000.00 (the "Principal Balance"),
consisting of the’amount(s) loaned to Borrower by Lender and any accrued but unpaid interest
capitalized todate. .

2. Repayment:Terms: -Interest will be charged on the unpaid Principal Balance until the full

amount of principal has been ‘paid. Borrower will pay interest at the rate of 6.250 % from
June -4 ,-; 2003

3. Time and Place of Pagments* The Borrower promises to make monthly principal and interest
payments of 1.8, § - 935; ‘90 , beginning on July 1, 2003 )
and continuing thereatter on the same day of each succeeding month until principal and interest
are paid in full. Ifon  Juhe’ 1, 2033 ("the Maturity Date"), the Borrower still
owes amounts under the Note and the Secur:ty Instrument, as amended by this Agreement, the
Borrower will pay these amounts in full on the Maturity Date. The Borrower will make such
payments at 510 N. Valley Mills Drive, Suite 101, Waco, TX

76710 e

o ':__or at such other place as Lender may require.

4, Late Charges for Overdue Payments: - If the Lender has not received the full amount of any
monthly payment by the end of 15 ' -calendar days after the date it is due, Borrower
will pay a late charge to the Lender. The amount of the charge will be 5.000 % of the
overdue payment of principal and interest. Borrower will pay this late charge promptly but only
once on each late payment. The late charge is not in-lieu-of any other remedy of Lender,
including any defanlt remedy, and will not be charged 1f such charge would constitute interest in
excess of the maximum permitted by state law, .

5. Borrower's Right to Prepay: Borrower has the right to make payments of principal at any time
before they are due. A payment of principal only is known as a-"prepayment.”" When Borrower
makes a prepayment, Borrower will tell the Note Holder in wr1tmg that Borrower is doing so.

6. Renewal and Extension of Maturity: It is the intention of the pames that all hens and security
interests described in the Security Instrument are hereby renewed and exténded (if-the Maturity
Date of the original Note has been changed) until the indebtedness evidenced by the Note, as
renewed, modified, and extended (if the Maturity Date of the original Note has been changed)
hereby, has been fully paid. Lender and Borrower acknowledge and agrec that such-extension (if
the Maturity Date of the original Note has been changed) renewal, amendment, modrﬁcatron or
rearrangement shall in no manner affect or impair the Note or the liens and seeunty interests
securing same, the purpose of this Agreement being simply to extend (if the Maturity Date of the
original Note has been changed), modify, amend or rearrange the time and the manner of payment .
of the Note and the indebtedness evidenced thereby, and to carry forward all liens and secunty :
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interests securing the Note (including if applicable any and all vendor's liens securing the Note),
.-which are expressly. acknowledged by the Borrower. to be valid. and subsisting, and in full force

and effect so as to fully secure the payment of the Note. The Borrower hereby expressly waives

the benefit of any and all statutes of limitation which might otherwise inure to Borrower's benefit,
“or be in any way applicable to Borrower's obligations under the terms of any and all instruments
“ described herein.

7o Tra'lisfer of the Property or a Beneficial Interest in Borrower: “Interest in the Property™

_means ‘any legal or beneficial interest in the Property, including, but not limited to, those

" -beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escTow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaSer '

If all or any paﬂ of the Property or any Interest in the Property is sold or transferred (or if
Borrower is-not-a natural person and a beneficial interest in Bommower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Securify Instrument. However, this option shall not be exercised by Lender if such
exercise is pl'()hlblted by apphcable law.

If Lender exermses-t_t_ns opnon, Lender shall give Bormower notice of acceleration. The notice
shall provide a period 6f not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior.to_the expiration of this period, Lender may invoke any remedies
permitted by the Security Instrument without further notice or demand on Borrower.

8. Usury: No provisions of this Agreement or the Note or any instrument evidencing or securing the
Note, or otherwise relating to the indebtedness evidenced by the Note, shall require the payment
or permit the demand, collection, ‘application or receipt of interest in excess of the maximum
permitted by applicable state or federal law.If any excess interest in such respect is herein or in
any such other instrument provided for, of shall be adjudicated to be so provided for herein or in
any such instrument, the provisions of this paragraph shall govern, and neither Borrower nor any
endorser or guarantor of the Note nor their respective heirs, personal representatives, successors or
assigns shall be obligated to pay the amount of siich-interest to the extent it is in excess of the
amount permiited by applicable law. lt is expressly stipulated and agreed to be the intent of
Borrower and Lender to at all times comply with the usury and other laws relating to the Note and
the Security Instrument and any subsequent revisions; repeals orjudicial interpretations hereof, to
the extent applicable thereto. In the event Lender ever receives, collects or applies as interest any
such excess, including but not limited to any "late charges” collected, such amount which would
be excessive interest shall be applied to the reduction of‘the unpaid: principal balance of the Note,
and, if upon such application the principal balance of the Note is-paid in full, any remaining
excess shall be forthwith paid to Borrower and the provisions’ of ‘the Note and the Security
Instrument shall immediately be deemed reformed and the ‘amounts thereafter collectible
thereunder reduced, without the necessity of execution of any new document, so as to comply
with the then applicable law, but so as to permit the recovery of the fuliest amount otherwise
called for thereunder. In determining whether or not the interest paid-or payable under any
specific contingency exceeds the maximum interest allowed to be charged by applicable law,
Borrower and Lender shall, to the maximum extent permitted under apphcable law, amortize,
prorate, allocate and spread the total amount of interest throughout the entire terin of the Note so
that the amount or rate of interest charged for any and all periods of time during the termi-of the
Note is to the greatest extent possible less than the maximum amount or rate of | mterest allowed to
be charged by law during the relevant period of time. : :
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o o 9. Release and Waiver of Other Claims: In consideration of the modification of certain provisions
cicontis oo oo of the Note and Security- Instrument,. all as herein provided, and the other benefits.teceived by
Y = Borrower heréunder, Bomower hereby RELEASES, RELINQUISHES, and forever
... DISCHARGES Lender, as well as its predecessors, successors, assigns, agents, officers, directors,
- ‘employees and representatives, of and from any and all claims, demands, actions and causes of
‘action of any and every kind of character, whether known or unknown, present or future, which
"B_orr(_)wer may have against Lender, and its predecessors, successors, assigns, agents, officers,

" ~directors, employees and representatives, arising out of or with respect to any and all transactions

- _-relatingto the Note and the Security Instrument occurring prior to the date hereof, including any
.-loss; cost.or damage, of any kind or character, arising out of or in any way connected with or in
any-way resulting from the acts, actions or omissions of Lender, and its predecessors, successors,
assigns, agents, officers, directors, employees, and representatives, inciuding any breach of
fiduciary ‘duty, breach of any duty of fair dealing, breach of confidence, breach of funding
commitment, undue influence, duress, economic coercion, conflict of interest, negligence, bad

faith, malpractlce violations of the Racketeer Influenced and Comupt Organizations Act,
intentional ot neghgent infliction of mental distress, tortious interference with contractual
relations, tortious interference with corporate govemnance or prospective business advantage,

breach of contract, deceptive trade practices, libel, slander, conspiracy or any claim for wrongfully
accelerating the'Note or wrongfully attempting to foreclose on any collateral relating to the Note,

but in each case '(mlf to the'éxteﬂt permitted by applicable law.

10. Loan Documentatmu As amended hereby, the provisions of the Note and Security Instrument
shall continue in full force and effect, and the Borrower acknowledges and reaftirms Borrower's
liability to Lender thereunder. .In the-évent of any inconsistency between this Agreement and the
terms of the Note and Security” Instrument, this Agreement shall govern. Nothing in this
Agreement shall be understood or construed to be a satisfaction or release in whole or in part of
the Note and Security Instrument. Except as otherwise specifically provided in this Agreement,
the Note and Security Instrument will remain unchanged, and the Borrower and Lender will be
bound by, and comply with, all of the terms and provisions thereof, as amended by this
Agreement. Any default by Borrower in the: performance of its obligations herein contained shall
constitute a default under the Note and Security Instrument, and shall allow Lender to exercise all
of its remedies set forth in said Security Instrument

11. Partial Invalidity: In the event any portion of the sums mtended to be secured by this Agreement
cannot be lawfully secured, payments in reducuon of such sums shali be applied first to those
portions not secured. R

12. Ce-Signer Liability: Any Co-signer who signs this Agreement blit has not executed the Note is
co-signing this Agreement only to mortgage, grant and convey that Co-signer's interest in the
Property under the terms of this Agreement. Co-signer is not. personaily obligated to pay the sums
secured by the Security Instrument, and agrees that Lender and-Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of the Note or the Security
Instroment, without Co-signer's consent. L e :

13. Hazardous Substances: Borrower shall not cause or permit the presence use, dlsposal storage,
or release of any Hazardous Substances on or in the Propeny Borrower shall not-do; nor allow
anyone else to do, anything aftecting the Property that is in violation of any- Envnonm_ental Law.
The preceding two sentences shall not apply to the presence, use, or storage oi the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property. Borrower shall promptly give Lender
written notice of any investigation, claim, demand, lawsuit or other action by any govemmental or
regufatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. o
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If Borrower learns, or is notified by any governmental or regulatory authority, that any removal or
- -other remediation of any Hazardous Substance affecting. the Property is necessary, Borrower shall... .. ..
promptly take all necessary remedial actions in accordance with Environmental Law. As used in
this Paragraph 13, "Hazardous Substances" are those substances defined as toxic or hazardous
_substances by Environmental Law and the following substances: pasoline, kerosene, other
';ﬂammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents,
- materials containing asbestos or formaldehyde, and radicactive materials. As used in this
o -Paragraph 13, "Environmental Law" means federal laws and laws of the jurisdiction where the
.--P'ropbrt'y is located that Telate to health, safety or environmental protection.

14. Mlscellaneous Borrower hereby agrees to pay all costs and expenses incurred by Lender in
cormechon ‘with the execution and administration of this Agreement, the renewal and extension (f
the Maturity Date of the original Note has been changed) and modification of the Note and
Seciurity Inslmment and any other documents executed in connection herewith.

Lender does not by its_execution of this Agreement, waive any rights it may have against any
person not a party heret_o

This Agreeﬁlent may Eé,exﬁecuted in multiple counterparts, each of which shall constitute an
original instrument, b__ut aLl= of which shall constitute one and the same Agreement.

15. No Oral Agreemei]ts The ertten Loan Agreement represent the final agreement between
the parties and may not, be-contradicted by evidence of prior, contemporaneous, or
subsequent oral agreement qf thepart;es

There are no unwritten oral agréements between the parties.

EXECUTED as of the day and vear first above wﬁtt_én.

%M ,/gb, ,,,//

Edward Peebles {Borrower)

(Borrower)

(Borrower) E ik {Borrower)

ACCEPTED AND AGREED TO BY THE OWNER
AND HOLDER OF SAID NOTE:

qt\/,(z Mortgage Corp.
/
Title: i&zalka: ﬁ”gx, e &gsgdé'm"‘

fAcknowledgment on Folfowing Page]
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'Stat’é of" Washington §

County of Skagit §

s The foregomg instrument was acknowledged hefore me on \J(_.Q_JL_Q_, ! ! N 2 005 [dats],
N et (. Mo R notee ]

fname of officer or agent title of officer.or agentf of
— name of L knowled
C/L/L/Ccﬁ, £ b/{__ % =TT f corporation acknowledging],
8 Orporal

fsta orplace.of:ncorp.oratfon} on bel\l‘a:lf th;f 101, S{_ & RV
o Sedbad, V., o 12
S EsIox '9
(Seal) § ' "" \\074 4".;3 ?‘— N Pﬁsghf WQHU
i AT T otary Haleo
Zo ovtem T3 - .
Z ‘:’BLIG N %+ 3 My Commission Expires: _
r‘.’_: . ; ="._<-‘0Q\§ fZ—flgOS' ’
i R
i nh“
State of / ?QS : §

This instrument was acknowledged before meon 6 5"‘ 0 9

v plder Kelley/ Vice ﬁyeggdm%— o S’ym’rg/
Moy 98¢ YP) O behG/‘F O‘F 5&(01 Covpomﬁo},_/

YLDA MAF-ITA BLANCO
Nolary Putlic, S1ate of Texas
My Commissa’on Expires

-

8-5-2004
B vv—w
30014 ..
Skaylt County Auditor .
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Loan Noi- '116'8'5.7_.- ) Peebles
Application_:Né{.. 00071268

" EXHIBIT "A" - LEGAL DESCRIPTION - PAGE 1 of 1
Situated in the State of Washington, County of Skagit, and is described as
follows: :

Iot 3, short Plat No PLOO 0348, recorded May 6, 2002, under Auditor’s File
No. 200205060132 ‘approved -May 2 2002, being a portion of the Northeast
1/4 and the Nortlmest 1/4 of Section 11 Township 34 North, Range 4 East,
W.M. y

TOGETHER WITH an easenent for mgress, egress and utilities depicted as
Parkhurst ILane on the face of sa_ld Short Plat.
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