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c 2(7 g F DEED OF TRUST

DATE: June 27 2003

Reference # (if appllcable) Additional on page ____
Grantor(s}): wl

1. RASMUSSEN, DANIEL W

2. LAURSEN, SHAWNA L =

Grantee(s)
1. Pacific Northwest Bank o
2. CHICAGO TITLE COMPANY ISLAND DIVISION, Trustee

Legal Description: Lt 33, SKYLINE NO 9 Additional on page 2
Assessor's Tax Parcel ID#: 3825- 000-033-0008

THIS DEED OF TRUST is dated June 27, 2003, among DANIEL W. RASMUSSEN and SHAWNA
L. LAURSEN, husband and wife, whose @ddress is” 1903 PIPER CIRCLE, ANACORTES, WA
98221-3123 {"Grantor"); Pacific Northwest Bank,. whose maifing address is Anacortes Financial
Center, 1111 Third Ave. Ste. 250, Seattle, WA 88101 (referred to below sometimes as
“Lender" and sometimes as "Beneficiary”); and CHICAGO TITLE COMPANY-ISLAND DIVISION,
whose mailing address is PO BOX 219, ANACORTES WA 98221 {referred to below as
"Trustee”). N
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CONVEYANCE AND GHRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
‘of entry?ar‘id'poseeeslon and for the benefit of Lender as Beneficiary, aill of Grantor's right, title, and interest in and to
“the following. described real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; alf easements, rights of way, and appurtenances; all water, water rights and ditch rights
{including stock!in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the re"al
property, including without Fimitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property™)

located.in-SKAGIT County, State of Washington:

Lot 33, __.SKYIJ‘NE NO 9, according to the plat thereof, recorded in Volume 9 of Plats, pages
75 thro"’ug‘h 77 ='-rér:ords of Skagit County, Washington.

Situated in Skaglt Countv, Washington.

The Real Property or |ts address is commonly known as 1903 PIPER CIRCLE, ANACORTES.
WA 98221. The Real Property tax identification number is 3825-000-033-0008

CROSS- COLLATEHALIZATION In addition to the Note, this Deed of Trust securas all obligations, debts and liabilities,
plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender against
Borrower or any one ar mare of” them. whether now existing or hereafter arising, whether related or unrelated to the
purpose of the Note, whether _voluntarv ot otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute of. contingent, hqurdated or unliquidated whether Borrower or Grantor may be liabls individually
or jeintly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whethar recovery
upon such amounts may be or héreafter mav become barred by any statute of limitations, and whether the obligation to
repay such amounts may be of. hereafter may become otherwise unenforceable.

Grantor hereby assigns as secunty to, Lender all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, “which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all“or part of the Indebtedness.

THIS DEED OF TRUST, INCLUDING THE. ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE “{A)’ PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE. THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES: Grantor warrants that: {a) this Deed of Trust is exscuted at
Borrower's request and not at the request of Lender; (b} Grantor has the full power, right, and authority to enter into
this Deed of Trust and to hypothecate the Propérty; (c} the provisions of this Deed of Trust do not conflict with, or
result in a default under any agreement or other instrument binding upon Grantoer and do not result in a violation of any
law, regulation, court decree or order applicable to Grantor; (d} Grantor has established adequate means of obtaining
from Borrower on a continuing basis information about Borrower s_financial condition; and {e) Lender has made no
representation to Grantor about Borrower (including without Ilrmtatron the craditworthiness of Borrower),

GRANTOR'S WAIVERS. Grantor waives all rights or defenses ansmg by reason of any "one action" or "anti-deficiency”
law, or any other law which may prevent Lender from: brmgmg any action against Grantor, including a claim for
deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after Lender's commencement
or completion of any foreclosure action, either judicially or by exércise.of a-power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Dead of Trust, Borrower shall pay to Lender all
Indebtedness secured by this Deed of Trust as it bacomes due, and Borfower and:Grantor shall strictly perform all their
respaective obligations under the Note, this Deed of Trust, and the Related Documeits.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower. .and Grantor agree that Borrower's and Grantor's
possession and use of the Property shall be governed by the following: pro\nslone

Possession and Use. Until the occurrence of an Event of Default Granter may {’l) remain in possession and
control of the Property; {(2) use, operate or manage the Property; and 7 (3)" collect 'the Rents from the Property
(this privilege is a license from Lender to Granter autornatically revoked upon default). The following provisions

relate to the use of the Property or to other limitations on the F'roperty The Real Property is not used principatly
for agricultural purposes. :

Duty io Maintain. Grantor shall maintain the Propersty in tenantable condrtron ‘ang promptly petform all repairs,
replacements, and maintenance necessary ta presarve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that (1) Durlng the period of
Grantor's ownership of the Property, there has been no use, genaration, manufacture. storage; treatment, disposal,
releasa or threatened release of any Hazardous Substance by any parson on, under;--about or-from the Proparty;
{2) Grantor has no knowledge of, or reason to believe that there has been, except-as previcusly disclosed to and
acknowledged by Lender in writing, {(a) any breach or violation of any Environmental Laws. {b} any usse,
generation, manufacture, storage, treatment, dlsposal ralease or threatened release of-any Hazardous Substance
on, under, about or from the Property by any prior owners or occupants of the Property, or. (¢} any. actual or
threatened litigation or claims of any kind by any parson relating to such matters; and (3} Except’ag previously
disclosed to and acknowledged by Lender in writing, {a) neither Grantor nor any tenant, cantractor, agent or other
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or release-any Hazardous
Substance on, undar, about or from the Property; and (bl any such activity shall be cenductsad in oompllance “with
all applicable federal, state, and local laws, regulations and ordinances, including without” Ilrmtatnon .all
Environmental Laws. Grantor authorizes Lender and its agents to entar upon the Property tg” make such
inspections and tests, at Grantor's expense, as Lendar may desm appropriate to determine compllanee of the‘._
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall ‘be- for Lénder's .
purposes only and shall not be construed to create any responsibility or liability en the part of Lender.t6, Grantet or

to any other person. The representations and warranties contained herein are based on Grantor's due diligence-in
investigating the Property for Hazardous Substances. Grantar hereby (1) releases and waives any future claimg
against Lender for indemnity or contribution in the event Grantor becomaes liable for cleanup or other costs under
any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities,” -
damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a bréach, .~

of this section of the Deed of Trust or as a consequence of any use, generatlon manufacture, storage, disposal,
release or threatened releass occurring prior te Grantor's ownership or interast in the Property, whather or not:the
same was or should have been known to Grantor. The provisions of this section of the Deed of Trust, including
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:"the obhgatlon to indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance
-6f the lien of this Daed of Trust and shall not be affected by Lender's acquisition of any interest in the Proparty,
whether by foreclosure or otherwise.

¢ Nu:aance, _Waste Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
strippmg of. or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant fo any other party the right to remove, any timber, minerals {including
pil:and gas). ¢oal, clay, scoria, soil, gravel or rock products without Lender's prior written consent,

Removai of lmprovernents Grantor shall not demelish or remove any Improvements from the Real Property
without. Lendet’s-prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor 1o maka arrangements satisfactory to Lender to replace such Improvements with Improvements of at least
equal value, '

Lender's: R:ght to Enter ~Lender and Lender's agents and representatives may enter upon the Real Property at all
reasonable times tg.-attend to Lendsr's interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Deed of Trust.

Compliance with . GOVernmental Requirements. Grantor shall promptly comply, and shall promptly cause
compliance by: all agents, tenants or other persons or entities of every nature whatsosver who rent, lease or
otherwise use or ocoupy the- Property in any manner, with all laws, ordinances, and ragulations, now or hersafter
in effect, of all governmental-authorities applicable to the use or occupancy of the Property, including without
limitation, the Americaps With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
regulation and withhofd __eon]plian_g_g ‘during any proceeding, including appropriate appeals, so long as Grantor has
notified Lender in writing prior“to doing so and so long as, in Lender's sale opinion, Lender's interests in the
Property are not jeopardized.” Lender may require Grantor to post adequate secutity or a surety bond, reasonably
satisfactory to Lender, to protect Lendet’s interest,

Duty to Protect. Grantor agrees neit'Ha_r_.-fd:.abandon or feave unattended the Property. Grantor shail do aff other
acts, in addition to those acts setforth-above in this section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. .tender may;.at Lender's option, {A) declare immediately due and payable all
sums secured by this Deed of Trustior (Bl increase the Interest rate provided for in the Note ar other document
evidencing the Indebtedness and impose-Such,other conditions as Lender deams appropriate, upon the sale or transfer,
without Lender's prior written consent, of‘ali or any part of the Real Property, or any interest in the Real Properiy. A
“sale or transfer” means the conveyance of Real Property.or any right, title or interest in the Real Property; whethar
tegal, beneficial or equitable; whether voluntary: or. involuﬁtary, whather by outright sale, deed, installment sale contract,
land contract, contract for deed, leaschold intgrast wﬂh adsrm greater than three [3) years, leass-option contract, or by
sala, assignment, or transfer of any beneficial interest in‘or to any land trust holdlng title to the Real Property, or by any
other method of conveyance of an interest in the Real Property, If any Grantor is a corporation, partnarship or limited
liability company, transfer also includes any change-in ownership of more than twenty-five percent {25%) of the voting
stock, partnership interasts or limited liability company interests, as the case may be, of such Grantor, However, this
option shall not be exercised by Lender if such sxercisé‘ is prohibited by faderal law or by Washington law.

TAXES AND LIENS. The following provisions relatmg to the taxes and liens on the Property are part of this Deed of
Trust: :

Payment. Grantor shall pay when due {and in all events p.ri'or 1o delinquency) all taxes, special taxes, assessments,
charges (including water and sewer), fines and impositiohs levied against or on account of the Property, and shall
pay when due all claims for work done on or for services rendefed-or material furnished to the Property. Grantor
shall maintain the Property free of all liens having priority“over or. ﬁqual to:the intarest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not dus, except forthe Existing indebtedness referred to
helow, and except as otherwise provided in this Deed of Trust. L

Right to Contest. Grantor may withhold payment of any tax, asseésment, _or _i':iaim in connection with a good faith
dispute ovar the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lian arises or
is filed as a result of nonpayment, Grantor shall within fifteen {15). days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor has notice of the filing, secure the-discharge: of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or other-seéurity satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys' fees, of other tharges that could accrue as a
result of a foraclosure or sale under the lien. In any contest, Grantor shalt defend: itself and Lender and shall
satisfy any adverse judgment befare enforcement against the Proparty. Grantor shall name Lender as an additional
obligee undar any surety bond furnished in the contest proceadings. - g

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfaiﬁtorv':evidencé' of payment of the taxes
or assessments and shall authorize the appropriate governmentai official to dehver to Lender at any time a written
statement of the taxes and assessments against the Property. .

Notice of Construction. Granter shall notify Lender at least fifteen (1%) days before any: work is .commenced, any
sarvices are furnished, or any materials are supplied to the Property, if any mechanig's’ lieft, materialmen's lien, or
other lien could be asserted on account of the work, services, or materials. Grantor.will upbn.fequest of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and WIH pay the cost of such
improvements. E : :

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property“'éte"'a-béﬁ Qf.-this Deed of
Trust, . .

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance wnh standard extended
coverage endorsemants on a fair value basis for the full insurable value covering all Improvements.an.the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a stangdard. mortgagee
clause in favor of Lender, Grantor shall alse procure and maintain comprehensive general liability dnsutarice’ in sych
coverage amounts as Lender may request with Trustee and Lender being namsd as additional insureds, in such._
liability insurance policies, Additionally, Grantor shall maintain such other insurance, including but net limited .to
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall:-ba_written in j"
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or. compamasﬁ
reasonably acceptable to Lender. Grantor, upon request of Lander, will deliver to Lender from time to-time the

policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not'be -

cancelied or diminished without at least thirty {30} days prior written notice to Lender. Each Insurance policy :alse
shall include an endersement providing that coverage in faver of Lender will not be impaired in any way by any act,.”
omission or default of Grantor ar any cther person. Should the Real Property be located in an area designated by
the Diractor of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to

obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by Lender that the

AR
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:".F'_rcl;érty is locatad in a special flood hazard area, for the full unpaid principal balance of the loan and any prior liens
;7 -an the proparty securing the loan, up to the maximum policy limits set under the Naticnal Flood Insurance Program,
g or 'as otharwise required by Lender, and to maintain such insurance for the term of the [oan.

“ Appllcatlon of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lendar may
fmake proof of loss if Grantor fails to do so within fifteen (15} days of the casualty. Whether or not Lender's
sécurity is impaired, Lender may, at Lender’s election, receive and retain the proceeds of any insurance and apply
‘the proceeds’to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
‘and repali of the-Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the daimaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
sansfactory proof of such expendlture pay or reimburse Grantor from the proceeds for the reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
disbursed within, 180 days after their receipt and which Lender has not committed to the repair or restoration of
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lendar holds
any proceeds after-payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as
Grantor's interests may appear.

Complinnce wnh Existmg lndebtednasa Dutring the paeriod in which any Existing indebtedness described below is
in effect, compliance.vith."the insurance provisions contained in the instrument avidencing such Existing
indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the extent
compliance with the terms ¢f this Deed of Trust would constitute a dupllcatlon of insurance requirement. If any
proceeds from the instirance, _bécome Ppayable on loss, the provigions in this Deed of Trust for division of proceeds
shall apply only to that: pomon of ‘the p;ocaads not payable to the holder of the Existing Indebtedness.

Grantor's Report on Insur_nnoe Upon request of Lender, however not more than ance a year, Grantor shall furnish
to Lender a report on each existing policy of insurance showing: {1} the name of the insurer; (2} the risks
insured; |3} the amount of the polioy; *{4) the property insured, the then current replacement value of such
property, and the manner of détémmining that value; and (5) the expiration date of the paolicy. Grantor shall, upon
tequest of Lender, have an mdap‘endent appraiser satisfactory to Lender determine the cash value replacement cost
of the Property. .

LENDER'S EXPENDITURES. If any acuon or proceedmg is commenced that would materially affect Lender's interast in
the Property or if Grantor fails to comply-with any provision of this Deed of Trust or any Related Documents, including
but not limited to Grantor's failure to comply with any obligation 1o maintain Existing indebtedness in good standing as
required below, or to discharge or pay when-dus ahy amounts Grantor is required to discharga or pay under this Deed
of Trust or any Related Documents, Lender an.Grantor's-behalf may (but shall not be obligated to) take any action that
Lender deems appropriate, including but not limited” to- discharging or paying all taxes, lians, security interests,
encumbrances and other claims, at any time’ leviéd .or placed on the Property and paying all costs for insuring,
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then
bear interest at the rate charged under the Nots-from the date incurred or paid by Lender to the date of repaymsnt by
Grantor. AN such expenses will becoms a part of the Indebtedness and, at Lender's option, will (A} be payable on
dernand; (B} be added to the balance of the Nots ‘and be apportioned among and be payable with any installment
payments to become due during sithar (1} the term of any applicable insurance policy; or {2} the remaining term of
the Note; or (C) ba treated as a balloon payment which will be'dus and payable at the Note's maturity. The Deed of
Trust also will sgcure payment of these amounts. Such rlght shall be ll'l addition to all other rights and remedies to
which Lender may be entitled upon Dsfault.

WARRANTY: DEFENSE OF TITLE. The following provisions: rela‘tmg to ownershlp of the Properiy are a part of this Deed
of Trust:

Title. Grantor warrants that: {a) Grantor holds good and "markétable__t__itie of record to the Property in fee simple,
free and clear of all liens and encumbrances othar than those sét forth in the Real Property description or in the
Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion issued in favor
of, and accepted by, Lender in connection with this Deed of Teust, and (b) Grantor has the full right, power, and
authority to execute and deliver this Dead of Trust to Lender. -

Defense of Title. Subject to the exception in the paragraph abo’ile. Grantbr warrants and will forever defend the
title to the Property against the lawful claims of all persons. In the svant any.actioni. or proceading is commenced
that questions Grantor's title or the interest of Trustee or Lender under this Deed of: Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be represented in the proceedlng “by counsel. 6f Lender's own choice, and
Grantor will deliver, or causs to be delivered, to Lender such instrumants: as Lsndar may request from tima to time
to permit such partigipation. . : ;

Compliance With Laws. Grantor warrants that the Property and Grantor's use uf the Property complies with all
existing applicable laws, ordinances, and ragulations of governmental authontias.

Survival of Representations and Warranties. All representations, warranties, and agreements made by Grantor in
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall.be eontlnumg in nature, and
shall remain in full force and affect until such time as Botrowet's Indebtedness shalt:pa paid in fuh

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of th}s Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be seqondarv and” mfenot ta an
existing lien. Grantor expressly covenants and agrees to pay, or ses to the payment of, the Emstrng indebtedness
and to prevent any default on such indebtedness, any default under the instruments ewdenclng such mdebtadness,
or any default under any security documents for such indebtedness. S . .

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust or
other security agreement which has priority over this Deed of Trust by which that agreement .is modlfled
amended, axtended, or renewed without the prior written consent of Lender. Grantor shall naithsr requast Ror
accepl any future advances under any such security agreement without the prior written conseant of Lsnder. ; g

CONDEMNATION. The following provisions relating te condemnation proceedings are a part of this Deed of Trust

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in wrltlng. and;ﬁ‘
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award: Grantor

may be the nominat party in such proceeding, but Lender shall be entitled to participate in the proceeding and to ba .
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver of .~

cause to be deliversd to Lender such instruments and documentation as may be requested by Lender from tlms to"'
titne to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by
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;o Sany pmceedlng or purchase in lieu of condemnation, Lender may at its election require that ail or any portion of the
i /-het:proceeds of the award be applied to the Indebtedness or the repair or restoration of the Property, The net
" ' pfoceeds.of the award shall mean the award after payment of all reasonable costs, expenses, and attorneys' fees

2 ineurred. by Trustea or Lender in connaction with the condemnation.

IMPOSITION OF: .TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to gq_varnmental_ta?(es fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exeoute such documents in addition to
this ‘Dead of Trust and take whatever other action is requested by Lander to perfect and continue Lender's lien on
the-Real: Propertv -Grantor shall reimburse Lender for al! taxes, as described below, together with all expanses
incurred in“recording. perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
documantary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. “The folluwmg shall constitute taxes to which this section appfies: (1} a specific tax upon this type of
Deed of Trust of upon allor any part of the Indebtedness secured by this Deed of Trust; (2} a specific tax on
Borrower which Botrower is_authorized or required to deduet from payments on the Indebtedness secured by this
type of Deed of Trusti. (3). a tax on this type of Deed of Trust chargeabie against the Lender or the holdar of the
Note; and (4 a spacrhc tax on all or any portion of the Indebtednass ar on payments of principal and interest
made by Borrower, ;

Subsequent Taxes. If any tax ‘to which this section applies is enacted subsequent to the date of this Desd of
Trust, this event shall have’ “the.same sffect as an Event of Default, and Lender may exercise any or all of its
available remedies for an Event of Defauit as provided below uniess Grantor either (1] pays the tax before it
becomes delinquent, or {2F cofitests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporata surety bond or other security satisfactory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
security agreement ara a part of thls Dead of Trust

Security Agreement. This instrument sha!l constituta a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shaH havs all of the rights of a secured party under the Uniform Commercial Code
as amended from time to time. -

Security Interest. Upon request'Bv Le'ﬁ'der. Gi"anior shall execute financing statements and take whatever other
action is requested by Lender to perfect ahd continue Lender's security interest in the Rents and Personal Property.
In addition to recording this Deed of Trust in: ‘the reat property records, Lender may, at any time and without further
authorization fram Grantor, file executed eounterparts, ‘copies or reproductions of this Deed of Trust as a financing
statement. Grantor shall reimburse Lendar for .all_expenses incurred in perfecting or continuing this security
interest. Upon default, Grantor shall not.rémovsé, seéver or detach the Personal Propertv from tha Property. Upon
detault, Grantor shall assemble any Personal Property not affixed to the Property in @ manner and at a place
reasonably convenient to Granter and Lendér and make it available to Lender within three {3) days after recaipt of
written demand from Lender to the extent permn;ted by applicable law,

Addresses. The mailing addresses of Grantor_--_(debtor) and-:Lender (secured party) from which information
concerning the security interest granted by this Deed of Trust may be obtainad {each as required by the Uniform
Coemmercial Code) are as stated on the first page of this Deed of Trusst.

FURTHER ASSURANCES; ATTORNEY-INFACT. The foll"c')w‘i"ng ﬁ'ﬁoﬁisions relating to further assurances and
attorney-in-fact are a part of this Deed of Trust: i

Further Assurances. At any time, and from time to time, upon-request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or t6'Lender's designee, and when requested by
Lender, cause to be filed, recorded, refilad, or rerecorded, as the .case-may-be, at such times and in such offices
and places as Lender may deem appropriate, any and all such mortgages. deeds of trust, security deeds, security
agreements, financing statements, continuation statements, insttuments of:further assurasnce, certificates, and
other documents as may, in the sole opinion of Lender, be necessary or desitable in order to effectuyats, completa,
perfect, continue, or preserve (1) Borrower's and Grantor's obligations upder the Note, this Deed of Trust, and
the Related Documents, and (2) the liens and security interests created by.this.Deed of Trust on the Property,
whether now owned or hereafter acquired by Grantor. Uniess prohlb}ted by law .ot Lender agrees to the centrary in
wrttmg. Grantor shall reimburse Lendar for all costs and expenses Jncurred in connectwn with the matters refarred
to in this paragraph. :

Attorney-in-Fact. |f Grantor fails to do any of the things refarred to in the precedmg paragraph Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor fiereby irrevocably appoints
Lender as Grantor’s attorney-in-fact for the purpose of making, executing, dellvering, flhng, recording, and doing all
other things as may ba necessary or desirable, in Lender's sole opinion, to accompllsh the matters referred to in
the preceding paragraph. o

FULL PERFORMANCE, If Borrower pays all the Indebtsdness when due, and otherwtse performs aII the obligations
imposad upon Grantor under this Deed of Trust, Lender shall execute and deiiver to .Trusfee & request for fuil
reconveyance and shall execute and deliver to Grantor suitable statements of termination, of any findncing statemant on
file evidencing Lendsr's security interest in the Rents and the Personal Property., Any raconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any reconveyance may be desoribed as the ' "parson_or persons
legally entitied thereto”, and the recitals in the recanveyance of any matters or facts shall’ ba cancluswa proof of the
truthfulness of any such matters or facts. S S

EVENTS OF DEFAULT, Each of the following, at Lender's option, shall constitute an Event of Default undar thls Dead
of Trust:

Payment Default, Borrower fails to make any payment whan due under the Indebtedness,

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obiigat_'i’b: "cb__\ié.naﬁt_._ or
condition contained in this Deed of Trust or in any of the Related Documents or to comply with ot te perform any.
term, obligation, cevenant or condition contained in any other agresment between Lender and Borrower, or Grantor :

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained in this
Deed of Trust, the Note or in any of the Related Documents. If such a failure is curable and if Borrower orGrantor

has not been given a notice of a breach of the same provision of this Deed of Trust within the preceding fwaeive

{12) months, it may be cured (and no Event of Defauit will have cccurred} if Borrower or Grantor, after Lendep”

sends written notice demanding cure of such failure: (a) cures the failure within fifteen (15) days; or (b} if the - "

cure requires more than fifteen {15) days, immediately initiates steps sufficient to cura the failure and thare_:af_'ggr'
continues and completes all reasonable and necessary steps sufficient to produce compliance as soon as

L
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; 1"'Defai“|lt on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment
_.for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien,

" xFaIse Statements. Any warranty, reprasentation or statement made or furnished to Lender by Borrower or Grantor

" oron.Borrdwer's or Grantor's behalf under this Deed of Trust or the Related Documents is false or mtsleadmg in

any ‘material respect, either now or at the time made or furnished or becomes false or misleading at any time
‘thereafter. :

':':Dafectlva CoIIateraIizatlon This Deed of Trust or any of the Related Documents ceases to be in full force and
affect (mcludlng failure of any collateral document to create a valid and perfected security interest or lisn) at any
timea Jand: for any. raason

Death or Imohrency .The dissolution or termination of Borrower's or Grantor's existence as a going business, the
lnsolvency -of- Barrower or Grantor, the appointment of a receiver for any part of Borrower's or Grantor's property,
any assignment for the bensfit of craditors, any typa of creditor workout, or the commencamant of any proceeding
under any bankruptcy or msolvency laws by or against Borrower or Grantor,

Craditor or Forfelture Proceedmgs Commencemant of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seff- hefp. repcssessuon or any other methoed, by any creditor of Borrower or Grantor or by any
governmental’. agency agamst any property securing the Indebtedness. This includes a garnishment of any of
Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall
not apply if there is a good faith dispute by Borrower or Grantor as to the validity or reasonableness of the claim
which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lender written notice of
the creditor or forfeiture procaadlng ‘and deposits with Lendar monies or a surety hond for the creditor or forfeiture
praceeding, in an amount determmad by Lender, in its sole discretion, as being an adequate ressrve or bond for the
dispute. ; ;

Breach of Other Agreement Any braach by Borrower or Grantor under the terms of any other agreement between
Borrower or Grantor and ‘Lender that-is riot remedied within any grace period provided therein, including wuthout
limitation any agresment concarnmg any indebtedness or other obligation of Borrower or Grantor to Lénder,
whather existing now or later:

Events Affecting Guarantor. An'\i of'tha preceding events occurs with respect to any Guarantor of any of the
tndebtedness or any Guaranter:dies or, bacomss incompetent, or revokas or disputes the validity of, or liability
under, any Guaranty of the Indebtednsss g

Adverse Change. A material advérse’ change ocours in Borrower's or Grantor's financial condition, or Lender
believes the prospect of payment or perfarmancs of___the Indebtedness is impaired.

Insecurity. Lender in good faith believes_:_-iisaif inaeéara;

Existing Indebtedness. The payment of any instaliment of principal or any interest on the Existing Indebtedness is
not made within the time required by the promigsory note evidencing such indebtedness, or a default occurs under
the instrurnent securing such indebtedness and. is not cured during any applicable grace period in such instrument,
or any suit or other action is commenced to foreclose any existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. If an Event"-qf'Default ocpu'i;'a under this Deed of Trust, at any time thereafter,
Trustee or Lander may exercise any one or more of the following rights‘and remedies:

Election of Remedies. Election by Lender to pursue any ‘ramédy ét;é‘u not exclude pursuit of any other remedy, and
an slestion to maks expenditures or to take action to psrform an opligation of Grantor under this Deed of Trust,
after Grantor's failure to perform, shall not affect Lender"s right ta declare a default and exercise its remedies.

Accelerate Indebtedness. Lender shall have the right at it optlon to.declare the antire Indebtedness immediately
due and payable, including any prepayment penalty which Borroiver would be required to pay.

Foraclosure. With respect to all or any part of the Real Proparty, the Trustea shall have the right to exercise its
power of sale and to foreclose by notice and sale, and Lendér shall have the right to foreclose by judicial
foreclosure, in either case in accordance with and to the full extant provldad by applicabla law.

UCC Remediss. With respect to all or any part of the Parsonal PropBrty, Lander shalt have all the rights and
remedies of a secured party under the Uniform Commercial Code. o .

Collect Rents. Lender shalt have the right, without notice 1o Borrower or Grantor to take possession of and
manage the Property and collect the Rents, including amounts past dus and unpaid, iand apply the net proceeds,
over and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to“Lender. If the Rents are
collected by Lendar, then Grantor irevocably designates Lender as- Grantors attorney—m-fact to endorse
instrumants recaived in payment thereof in the name of Grantor and to tiegotiate “the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lehdei's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender
may exercise its rights under this subparagraph either in parsoen, by agent, or through a recewar

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possassncn of all or any part of
the Property, with the power to protact and preserve the Property, to operate the’ F'roperty precedmg or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, ovar and above the cost of
the receivership, against the Indebtedness. The receiver may setve without bond if permn:ted by Javw. Lender's
right to the appointment of a receiver shall exist whether or not the apparent value ofthe’ Property expeeds the
Indebtedness by a substantial amcunt. Employment by Lender shall not disqualify a person from sarwng as a
receiver. g A ;

Tenancy at Sufferance. |f Grantor remains in possession of the Property after the Property |s so!d ‘as, prowded
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor: Grantor shall
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's optigh; either (1)
pay a raasonable rental for the use of the Proparty, or (2} vacate the Property immaediately upon the demand of__
Lender. :

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust nr the Note &_:::'
or by law. ;

Notice of Sala. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Parsonal A
Property or of the time after which any private sale or other intended disposition of the Personal Property is to be™ .-
made. Reascnable notice shall mean notice glven at least ten (10) days before the time of the sale or dlsposltlon
Any sale of the Personal Property may be mada in cenjunction with any sale of the Real Proparty. .

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any and all
rights to have the Property marshalled. In exercising its rights and reme B “=~aclander shall be free to .
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; :.seﬂ aﬂ or any part of the Proparty together or separately, in one sale or by separate sales. Lender shall be entitled
Hy __..--tu bid at any public sale on all or any portien of the Property.

uAttornevs Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this Deed of

* Tyust,“Lénder shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
and upon any appeal. Whethar or not any court action is involved, and to the extent not prohibited by law, all
‘reasaonable ;éxpensas Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or.the enforcement of its rights shall bacome a part of the Indebtedness payable on demand and shall bear
intergst.at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
wﬂhout limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lander's tegal
expeiises, whether or not there is a lawsuit, Including attorneys' fees and expenses for bankruptey proceedings
{including efforts to'mpdify or vacate any alutomatic stay or injunction), appeals, and any anticipated post judgment
collection sarvices, the cost of searching records, obtaining title reports {including foraclosure reports), surveyors'
reports, “and appraisal fees, title insurance, and fees for the Trustes, to the extent permitted by applicable law.
Grantor also will’ pay “any court costs, in addition to all other sums provided by law.

Rights of Trustee. T_ -'stee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS DF TRUSTEE. The following provisions relating to the powers and cbligations of Trustee
(pursuant to Lender’s instructions).are part of this Deed of Trust;

Powers of Trustee. In addition to all powers of Trustas arising as a matter of law, Trustee shall have the power to
take the following actions with respect 1o the Property upon the written request of Lender and Granter: {a) join in
preparing and flllng a map ar piat of-the Real Property, including the dedication of streets or other rights to the
public; (b} join in granting apy easerhent or creating any restriction on the Real Property; and (c) join in any
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust,

Obligations to Notify, Trustee shall’ not be obllgated to notify any other party of a pending sale under any other
trust deed or fien, or of any-agtion or prneeedmg in which Grantor, Lender, or Trustes shall be a party, unless
required by applicabla law, or unfess the aetmn ot proceading is brought by Trustee.

Trustee. Trustee shall meet all quahfncatlons required for Trustee under applicable law. In addition to the rights
and remedies set forth above, with: ‘faspect toall or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and- Lender shallzhave the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full exteft pra\nded by applicable law,

Successor Trustee. Lender, at Lendar 8: opuon, may from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an, instrument executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT Countv, State .of Washington. The instrument shall contain, in addition to all
other matters required by state law, the names:of the original Lender, Trustee, and Grantor, the book and page or
the Auditor's Fila Number where this Deed-of Trust is recorded, and the name and address of the successor
trustes, and the instrument shall be execd'ted'and acknowledged by Lender or its successors in interest, The
successor trustee, without conveyance of the Property, shall succeed to all the title, power, and duties conferred
upon the Trustese in this Deed of Trust and by applicable Iaw This procedure for substitution of Trustee shall
govern to the exclusion of all other provisions for, substltutlon '

NOTICES. Subject to applicable law, and except for notice regunrqd ‘gr-allowed by law to be given in another manner,
any notice required to be given under this Deed of Trust, irclyding without limitation any notice of default and any
notice of sale shall be given in writing, and shall be effactive wher actually deliverad, when actually received by
telefacsimile {unless otherwise requited by law), when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class,.certified or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust.. All capies “of“notices of foraclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent 15 Lefder's address, as shown near the beginning of
this Deed of Trust. Any party may change its address for notices dinder this Deed of Trust by giving formal written
notice to the other partias, specifying that the purpose of the notice is to change the party's address. For notice
purposas, Grantor agrees to keep Lender informed at all times of Grantor's currant address. Subject to applicable law,
and except for notice required or allowed by law to be given in another manner, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of’ thls Deed of Trust:

Amendments. This Deed of Trust, together with any Related Dcucuments, c_onstltutes the entire understanding and
agreement of the parties as to the matters set forth in this Deed of Trust.. No alteration of or amendment to this
Deed of Trust shall be effective unless given in writing and signed by the party or partles sought to be charged or
bound by the alteration or amendment. y

Annual Reports. |f the Property is used for purposes other than Grantor's res__id'ian.cé, Grantor shall furnish to
Lendar, upon request, a certifisd statement of net operating income received from:the Propérty during Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net opergting income"” shall mean all cash
receipts from the Property less all cash expenditures made in connection with the: opsratmn of the Property.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposss only am:l are hot to be
used to interpret or define the provisions of this Deed of Trust. . :

Merger. There shall be no merger of the interest or estate created by this Deed of Trust’ wuth any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, thhout the wnttan consent
of Lander,

Governing Law. This Deed of Trust will be governed by, construed and enforced in accorﬂ'ahpe \y.it‘h fad"e'rgl law
and the laws of the State of Washington. This Deed of Trust has been accepted by Lel_*_ndqr in th"ex_Sta't.e of
Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurls .”Ctiol‘l of the
courts of King County, State of Washingten, -

Joint and Several Liability. Al obligations of Borrower and Grantor undar this Deed of Trust shall be jomt and ¥
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrowar shall-mean ©
each and every Borrower. This means that each Borrower and Grantor signing below is responmbie for alf
obligations in this Dead of Trust. . g

No Waiver by Lendar. Lender shali not be deemad to have waived any rights under this Deed of Trust unless suchu

waivar is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any: rlght--"
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that

provision or any other pravision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing

T
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‘ between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
_-8s 16 any future transactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
" of such consent by Lender in any instance shall not constitute continuing consent to subsequent instances where
~“such consant is required and in all cases such consant may be granted or withheld in the sole discretion of Lender.

Seyverability.: If a court of competent jurisdiction finds any provision of this Desd of Trust to be illegal, invalid, or
‘unenforceable as to any person or circumstance, that finding shall not make the offanding provision illegal, invalid,
“or unenforceable as to any other person or ciroumstance. If feasible, the offending provision shall be considered
‘modified o that.it becomes legal, valid and enforcaable. |f the offending pravision cannot be so modified, it shall
be considered ‘teleted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
unénfordeabilityof any provision of this Deed of Trust shall not affect the legality, validity or enforceability of any
other provislun of thls Deed of Trust.

Successors and Assigns Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deéd of Trust shall be binding upen and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property:becomes vested in a person other than Grantor, Lender, without natice to Grantor, may
deal with Grantor's successors with refsrence to this Deed of Trust and the Indebtedness by way of forbearance or
extension W|thout releasmg Grantor from the obligations of this Deed of Trust or liability under the Indebtadness.

Time is of the Essence.’ Tlme i of the essence in the performance of this Dead of Trust,

Waiver of Homestead Exemption Grantor hereby releases and waives all rights and banefits of the homestead
exemption laws of the State- ‘of Washlngton as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The followmg capttahzed Words and terms shall have the following meanings when used in this Deed of
Trust. Unless specificallystated to'the contrary, all refarences to dollar amounts shall mean amounts in lawful money
of the United States of America; Wordé and terms used in the singular shall include the pIuraI and the plural shall
include the singular, as the context may: requwe Words and terms not otherwise defined in this Deed of Trust shall
have the meanings attributed to such terms |n the Uniform Commercial Code:

Beneficiary. The word Baneflclary" means Pacific Northwest Bank, and its successors and assigns.

Borrower. The word "Borrower™, means DANIEL W. RASMUSSEN DMD, P.S., and all other persons and entities
signing the Note in whatever capaclty i

Deed of Trust. The words "Deed .of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assngnmant and security interest provisions relating to the Persanal Property and
Rents. . .

Default. The word "Default™ means the D'efault set“’forth in this Dead of Trust in the section titled "Default®.

Environmental Laws. The words "Envirenmental’ Laws” mean any and all state, federal and local statutes,
regulations and ordinances relating to the-protéction of human health or the environment, including without
fimitation the Comprehensive Environmental. Response, Compensaticn, and Liability Act of 1980, as amended, 42
U.5.C. Section 8801, et seq. ("CERCLA"), the' Superfund Amendments and Reauthorization Act of 1988, Pub. L.
No. 99-499 ("SARA" }, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et s8q., the Resource
Conservation and Recovery Act, 42 US.C. Sectioh 8901, et seq or other applicable state or faderal laws, rules,
or regulations adopted pursuant thereto. A

Event of Default, The words “Event of Default” mean any Qf tha events of default set forth in this Deed of Trust in
the events of default section of this Daed of Trust.

Existing Indebtedness. The words "Existing Indebtedness maan the |ndebtedness described in the Existing Liens
provision of this Deed of Trust.

Grantor. The word "Grantor” means DANIEL W. RASMUSSEN and SHAWNA L. LAURSEN.

Guarantor. The word "Guarantor” means any guarantor, sur__ety;, or accammodatlon party of any or all of the
Indebtedness. k:

Guaranty. The word "Guaranty™ means the guaranty from Guarantor to Lender, mcludmg without fimitation a
guaranty of all or part of the Note. ;

Hazardous Substances. The words "Hazardous Substances" maan matanals that because of thair quantity,
cangentration or physical, chemical or infectious characteristics, may cause or pose a present or potential hazard
to human health or the snvironment when improperly used, treated, stored; disposad of gensrated, manufactured,
transported or otherwisé handled. The words "Hazardous Substances” ‘are used in thelr very broadest sense and
include without limitation any and all hazardous or toxic substances, materials or waste: as defined by or listed
under the Environmental Laws. The term "Hazardous Substances™ also includes: wuhout limitation, petrcleum and
petroleum by-products or any fraction thareof and asbestos. .

improvements, The word "Improvements™ means all existing and future |mpravements, bunldrngs, structures,
mabile homes affixed on the Real Property, facilities, additions, replacements and; other construction on the Real
Fraperty, L :

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts. costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions. of, modifications of,
consolidations of and substitutions far the Note or Related Documents and any amounts’ axpanded or-advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender-to enforce ‘Grantor's
obligations under this Deed of Trust, together with interest on such amounts as provided in- thls Deed of Trust

Lender. The word "Lender” means Pacific Northwest Bank, its successors and assigns.

Note. The ward “Note™ means the promissory note dated June 27, 2003, in the ariginal’ pnncnpal amount
of $182,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consclidations of, and substitutions for the promissory note or agreement. NOTICE TO GRAN‘I’DR
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” msan all equipment, fixtures, and other artlcles'of parsonat
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property; -

togethar with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of .sush’
property; and together with all issues and profits thereon and proceeds (including without limitation all’ Insurance

proceeds and refunds of premiums} from any sale or other disposition of the Property. :

Property. The word "Property” means collectively the Real Proparty and the Personal Property.

Real Property The words "Real Property” maan the real property, interests and rlghts, as further descrlbed iy thls
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'Reluted Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
{ [ -agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security

" deeds,-collateral mortgages, and all other instruments, agreements and decuments, whether now or hereafter
.~ existing,. exacuted in connection with the Indebtedness.

Rents, The word "Rents” means all present and future rents, revenues, income, issues, royaities, profits, and
_other beneflts derived from the Property.

Trustee. -Th_ee wa_[d "Trustee" means CHICAGO TITLE COMPANY-ISLAND DWISION, whoss mailing address is PO
BOX-219, A‘NACORTES WA 98221 and any substitute or successor trustees.

EACH GHANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED QF TRUST, AND £ACH
GRANTOR AGREES TO ITS TERMS

STATE OF

COUNTY OF ‘*»\Q CLC 5;(
/

k]

Cn this day before ma, the undersigned NotalﬁysE;-iinc._-rjérsdnailv appeared DANIEL W. RASMUSSEN, parsonaily known
to me or proved to me on the basis of satisfagtory-evidence to be the individual described in and who executed the
Deed of Trust, and acknowledged that he or she srgned the Deed of Trust as his or her free and voiuntary act and deed,

for the uses and purposes therein mentioned. -
( >\ dayof _ - \M L;/-,.. L2002

By J’%’j J’\ \/&( 3/( ﬁ/t’o - i Residing at(le{ff(&/\f L7
Notary Public in and for the St te ofuﬁé(,( oy ﬁé ifh ,

Given under my hand and official seal this

My commission expires é {_9\ G 25

INDIVIDUAL ACKNOWLEDGMENT

STATE OF

COUNTY OF Q[/r I¥ 120/132 )

On this day befere me, the undersigned Notary Public, peisonally appeared SHAWNA L. LAURSEN personally known to
me or proved to me on the basis of satisfactory evidenca to be the individual dﬁscnbed in-and: ‘who executed the Deed
of Trust, and acknowledged that he or she signad the Deed of Trust as his or her free and wluntary act and deed, for

the uses and purposes therein mentioned. e
45 { day of [ ){/é) 28 A

-.-"-,Z(_ /L(/ﬁf)/( £
Notary Public in and for the'State of _Z/_O@{/{ y fﬂ/) My commission expltes f [ é% ’C,‘

Given under my hand and official seal this

Residing at

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal ownaer and holder of all indebtedness secured by this Deed of Trust. You :are hé"re oy
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persons entitied thereto the-
right, title and interest now held by you under the Deed of Trust, . :

Date: Beneficiary:
By:
Its:
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