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Chicago Title ""?_2:"?164"1:/ DEED OF TRUST Escrow BE7932
Thas l)lff%l)f‘)ul-‘ 'l‘I?..l NI' n]:dL Hus cﬁ o Ldavor \5 M Qm b hetween Crrantor,
PENN\I S o JoseenseN.

Whose address is M CHEK Rfl ‘BUR L! N(I mu L\j,A‘ ——

TRUSTEE, ISLAND TITEE COMPANY whose adddess is O Box 70 nmu.lkm.ﬂw\ 9R233-0670 and Bentliciary LANDS WEST
INCORPORATED whose address i 46313 Burpee Tl Road Concicte WA 08237 WITNESSETH Grantor herchy bargains, sells and

conveys to Truslee in_Trust with power of sade] the following deseribed seal property o Skagi ¢ uunll. W‘l ington: Lot No: - 50, Lake
Tyee Duqsmn_m _ Courity o Skapit-State of Washington ta p!ut recosded ul% oofvVotume _¢f
Of Plats of said (,uuuly Tux {\L,umm N, ‘f__?. 51 00 30500 ‘{

Which real property is not wsed prineipally” for .q.nx._nllurul o farmmg ;mrpnsu. together wuh all the tenements, hereditaments, and
appurtenances now ar hereatier therelo hdnngtng of incany wise appertintag and the rents, issues and prolits thereol.

. This deed is for the purposes of securing pértarmance of ench apreenient of grantor heren contained, and payment of the sum of _

1T  THOUSAND:. - NINE “HONORED. —
Diollars ($ 3 LS, Frmds™®ith interést, in accordance with I||v., fertes ol o promissory nole nl cven date herewith puyable 1o
Beneticiary of order, and made by Grantor=md all-tenetvids, modilications and extensions thereol and also sueh further sums as may be
evidenced or loused by Benelictary to Grantor, orany of (heir snceessors or assigns. together with interest thereon at such rate as shal} be agreed
upon. -- sy

IT IS MUTUALLY AGREED THAT:

l. Reconveyance: The Trustee shall reconvey all o iny part olttie property cosered by flss Deed of Trust to the person entitled thereto
on written request of the Chantor and the Beneficiary or whon sidistaction: of (the obligation secured and written request for
reconvevance made by the Beneficiary ar the pérsen entitled-thereto

2 Eminent Domauin: I the event any portion of the-properts s taken vr damaped inan eminent domuin proceeding, the entire
armount of the award or such portion thereol as may he ncct‘“m‘\, lu fully sanisty the shligation secwred hereby, shall be paid to Beneliciary 1o be
applied (o suid obligation,

1 Due Date: By accepting payment of ary sinn seeuwred haeeby aller its die

3 v, Bencdiciary does not waive s nght to reyuire prompt
payment when due of el vther stms so secured r o declare delanlt for Gl 7y Sy

4. Defauit: Upon delault by Grantor in the payment of auv i debiledness seatred hereby or in the perfonmance of any agreement
contained herein and upon thirty(30} days prior wrilten nattee of saud delinli (o Craptorf dunng which timse Grantor may cure said defaull, all
swns secured hereby shall become due and pavable at the option ol Benefigiting:*n xuuh tyvent and upon written request of the Beneficiary.

Trustee shall sell the trust property. in seeonfanee with the Deed of Trist Actsl iheSite of Waklington tas amenidedy, al public auction to the
highest hidder. Any person excepl Trustee may bid al Trustee's Sabe Trostee shall appls e proceedy of the sale as follows: (1) (o die expense of
the sale, including a reasonable Trusiee™s lee and attorney™s Tee: (20 ta the olsligittion ured by 1hisDeed of Trusi: (3) the surplus, if any, shall
be tllstnbult.d w the persons enlitled theteto ar iy he depossted (ess el s |||||]p_ Ei.t.) with 1|lv. L,|uL ol the superior court of the county in
which sale takes place

5. Trustee's Deed: Trustee shall debiver (o e puichieser at e -ale its decd _V\_llllﬂl]l swalimaniviwhich shall convey 1o the purchaser
the ipderest in the property wlich Grantor had or hiad the pawer o convey al the lime ol lns execultion Jeed of Trust, and such as e may
have acquired therealler Trustee's deed shall recite te facts showing tial e sale was conducted 6 unnplm1u,4, with all the requirements of law
and this Deed of Trust, whiclh reeilal shadl be prima facie evidence of soch comphanee and mmhm\u quLmL thereof in favor of bona tade
purchaser and encumbrasices for value.

G. Nonciclusive: The pewer of sale conferred By this Deed of Trust and by the l)eu] ot Iru»l I\(.( 0[ the State of Washington is
not an exclusive remedy, Beneliciary may cause this Deed of Tsust (o be foreclosed as o mortgage : :

7. Trustee:  In the eveal of the death, incapaeity, disability o resipion of Trustee, Beneliclary may appointin wriling a successor
trustee, and upon the recording of such appomtment in the montgage recaceds ol the coumy in which this Deéd of Frag arded, the successor
trustee shall be vested with all powers of the original trustee. The trustees 1 not obligated o nolify and party hereto of pending sale under any
olher Deed of Trust or of sny acbon or proceeding i which Grantor, Trusiee or Beneficiary shall he o party"tinless sueh detion or proceeding is
brought by the Trustee. £

8. Binding Effect:
heirs, devises, lepatees, aduyf

psdurs and assipns The term Benelioury shall menn the holder shall

9. Applicable Law:
Washington

NOTICE: 3EE OTIHR
INTEGRAL PART OF T1

8 OBLIGARONS;
I [‘~—{§ﬂ‘N

)

STATE OF WASHINGTON

COUNTY OF SKAGIT ‘:P S J
On this day personadly appented belore me E”N\{ “CPH.SL‘/‘J

Ta me known to be the individuals desenbed an a

who execwted the within and loregoimg instniment amd ac knn\kiuigd that _Sﬁ‘*t

Signed the same as [ __free and voluniphy act and L.l.ll For the Ties aud purposes lhml.gmuumm.d
CGitven under my hand and ofticiaf 5 i of ‘JU‘UE

the State uf Wa'&hlng_,lun residing st Conerele.




To protect the security of this Geed of Trusl, Grantor covenants and agrees:

1. Repair & Waistemince. To keep Lhe property in good condition and repair; Lo permit no waste thereof; Lo complete any
building, structure."or [faprovesent: being built or about to be built thereon: Lo restore proaptly any building, structure or
inprovenent thereon which ‘way <be .damaged or destroyed; and to comply with all laws, ordinances, regulations. covemants,
conditions and restrictions affecting the property.

2, Payarnt aof Ig:es.”3p~i;[_ﬁéfnri*deiinquenl atl lawful taxes and assessaeats upon the property: to keep Lhe propeity free
aad clear of all other charges, liens or encusbrances inpaiting Lhe security of Lhis Deed of Trust.

3. Qefense of Title. To défeﬁq_iny aciién“prﬁproceeding putperting to affect the security hereof or the rights or powers of
Beaeficiary or Trustee, and te pay il costs and eapenses, including cost of title search and altorney's fees in 2 veasonable
asount, iwn any such actien or proceidihg,:ihq,in any suit brought by Benefiziary to foreclase this Peed of Trust,

4. Costs & Expenses. To pay ,1f;59515.hfges iﬁﬂ‘eppanses in connection with this Deed af Trust, including the expenses of
Trustee incurred in enforcing the obligation-secured hereby and Trustee’s attorney's fees actually incurred, as provided by
statute, o S

§. Failure lo_ Pay. Should Gramtor fail te Par;;hen‘ﬂui ghv taxes, assessaents, liens, encusbrances or other charges against
the propety hereinabove described, Beneficiary may pay the same and the anount so paid, with interest at the highest rate
tllowed by the laws of the State of Wwashinglon, shall be“added to and become a part of the debt secured in this Desd of Trust.

6. Club_Obligations. To comply with all rﬁlgé;ynd regulations of LAXE TYEE, ¢ Washinglon non-prafil corparation, or its
successors, and to pay wembership dues as provided for in Lhe Articles and Bylaws of said Association, al] as aay be amended

from tine to time. Any coaveyance of the property shibf’subjcct lhe;ﬁrihLee to the same obligations.

7. Extension _of lime. Extension of the time for paysent or"aedification of amortization of the suss secured by this Deed of
Trust granted by Beaeficiary Lo any successor in interest of Grantor shall not operate to velease, ia any wamner, the liability
of the original 6rantor and Gramtor’s successors in interest. Beneficiary shall not be reauired 1o cossence proceedings
agaimst such successor or refuse to extend tine for payaent or otheruise modify amortization of the sums secured by this Deed
of Trust by reason of any deaand wade by the eriginal Grantor and Eraitor?s suceassars in interest.

8. Forbearance. Any forbearance by Beneficiary in exercising ‘any rights or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of aay such.fight ar remedy. The payment of Lazes or other
liens or charges by Beneficiary shall not be & waiver of Beneficiafy"§ right ¥o accelerate Lhe naturity of the indebtedness
secured by this Deed of Trust. R )

9. Resedies. All resedies provided in the Deed of Trust are distinct and cu;u}ﬁtive tofa&? other ¢ight or remedy under this
Oced of Trust or afforded by law or equity, and may be exercised concurrently, independently or successively.

10. Binding Effect. The cavenants and agreements herein contained shall biﬁd;-qﬁqflheﬁriégtéxhereunder shall inure to, the
respective successors and assigas of Beneficiary and Gramtor, subject to the provisions-of Paragraph 14 hereof, All covemants
and agreesents of Grantor shall be joint and several. The captions and headings of ;thParagtqghktbf this Deed of Trust are

for convenience only and are not to be used to interpret or define the provisions hereof’,

11. Motjce. Except for any nolice vequited under applicable law Lo be given in another innes” (4) a0y notice to Gramtor
provided for in thiy Deed of Trust shall be given by aailing such notice, postage prepaid, addresseddo Brantor af the address
shown herein or such other address as Granter say designate by notice to Beneficiary as provided herein; () any motice to
Beneficiary shall be given by first-class mail, postage prepaid, to Beneficiary's addiess stated herein or to such other
address as Beneficiary way designate by notice lo Grantor as provided herein.- Ay notice provided for -in this Deed of Trust
shall be deesed to have been given Lo Grantor or Beneficiary when given in the sanner designated hereip.” I

12, Eora. This forw of Deed of Trust combines unifora covenants for rational use and non-unifaru covenants, with Linited
variations by jurisdication Lo constitute a unifors security instrusent covering real property. This Deed of “Jrust shall be
governed by the law of the jurisdiction in which the Property is located. In the event that any provisiof.or clause of this
Deed of Trust or the Note conflicts with applicable law, such conflict shall not affect other provisions of .this Deed of Trist
or Lthe Hote which can be given effect without the conflicting provision, and to this end the provisions of -the Deed of Trust
and the Note are declared to be severable. S S

13. Lopies. Grantor shall be furnished a conformed copy of the Note and of this beed of Yrust at the time of e‘eculjon;qffi[tef' e
recordation hereof. K
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