SRR

630021
Skaglt County .p!\udltor9
%!?0!2003 Page 1 of 111:42aM

WHEN RECORDED MAIL TO

us. Bank Natuonal Association

Retatl ‘Service Centér,

4325 17th.Ave. SW.-

Fargo, ND 581 qa-.zssv =

CHICAGO TITLE. C27220¢ SPACE ABOVE THIS LINE IS FOR RECORDER'S USE
Deed Of Trust Subordlnatlon Agreement

Account No. 510084898
Drafted By: tma

This Agreement is made }hié _.=1'6th::gay of June, 2003, by and between U.S. Bank National Assaciation ND
("Bank") and Eagle Home M’értgage’;k_Ipc.('_f_ke_ﬁnancer").

Bank is the beneficiary under a deed qff frust (the " Junior Deed of Trust") dated June 21, 2002, granted by
Joe D Blubaugh, Jr. and Jaoe'tl_A._BI_ybadéh..:"Husband and wife {"Borrower"), and recorded in the office of the

County Recorder, Skagit County, Wash'ifhgtoh_,_hohm\lune 26, 2002, as Document No. 200206260092, encumbering the
real property described therein (collec;ivéi_y:;':fhe "qupe_rty"}. Refinancer is the beneficiary under a deed of trust (the

"Senior Deed of Trust”) dated June21 . 2003 | granted by the Borrower, and
recorded in the  same  office= “on’ - _Jume 30 . 2003,  as
AF#200306300% 7] , encumbering'the property. To induce Refinancer to make a loan to the

Borrower secured by the Senior Deed of Trust._:Bank has agreed to execute and deliver this Subordination Agreement.

ACCORDINGLY, in consideration of the premisés akyd for other good and valvable consideration, the receipt and
sufficiency of which are hereby acknowledged, Bank'hé’rgaby agrees with Refinancer that the lien of the Junior Deed of
Trust on the Property is and shall be and shall remain filly subordinate for all purposes to the fien of the Senior Deed
of Trust on the Property, to the full extent of all sums from time._tbu_,t_i_m'é égéured by the Senior Deed of Trust; provided,
however, that the total indebtedness secured by the Senior I_Deg-zc"i= of Trué.t aoes not exceed $142,400.00, exclusive of
interest thereon, amounts advanced {o protect the lien and pri'ority___o_f_thé'_..Sénior Deed of Trust, and costs of collection,
and provided further, that this agreement shall not be effecti've until"éac'ﬁ' 6"ther mortgage or other lien recorded
against the property (other than the Senior Mortgage) and each Judgment that |s a Ilen against the Property shall be
subordinated of record of the lien of the Senior Mortgage. ;

Legal Description:

LOT 14, "FOREST ESTATES", ACCORDING TO THE PLAT THEREOF RECORDED IN VOLUME 8 OF PLATS,
PAGES 53 AND 54 RECORDS OF SKAGIT COUNTY, WASHINGTON. APN: 3914000014003

Property Address 3400 N Woodland Dr, Mount Vernon, WA 98274

IN WITNESS THEREQF, this Subordination Agreement is executed on the day én__dye"a_r ﬁrsi .ab:;ve stated.

Bank Name: U.S. Bank National Associa'ﬁqn ND

»
No Corporate Seal W

By: Sherri J. Bernard
Title: Operations Officer

STATE OF North Dakota )
COUNTY OF __ Cass )

The foregoing instrument was acknowledged before me this 16th day of June, 2003, by (name) Sherrl-kJ. Bernand the
(title) Operations Officer of {bank name) U.S. Bank National Association ND, a national banking assomatnon on behalf ;?':

of the association.

Notary Public




