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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT. -

The undersigned subordinator and owne'ﬂr_ aprees as follows:

1. CASCADE BANK referred to herein as “subordinator,” is the owner and
holder of a mortgage F L

dated OCTOBER 10, 2000 F which is recorded in volume of Mortgages, page , under auditor’s file No.
200010130064 , records ofSLaglt County :

2. Cascade Bank, referred to herein as “lender.” is the owher and holder of a mortgage dated  JUNE 23, 2003 executed
by KEN R DEHAAN; MARIA A DEHAAN.._(W}_;.Ich is recorded in volume of Mortgages, page under auditor’s file No.

, tecords of Skagit.tf,*dunty)'(Wﬁi‘ch i t&'be recorded concurrently herewith). m BO G‘J :.30 OZ—S_GI
3. KEN R DEHAAN& MARIA A DEHAAN referred to herem as “owner,” is the owner of all the real property described in the mortgage
identified above in Paragraph 2. : e
4. In consideration of benefits to “subordinator” from “ owner rece1p[ and sufficiency of which is hereby acknowledged, and to induce
“lender” to advance funds under its mortgage and all agreements il connection therewith, the “subordinator” does hereby unconditionally
subordinate the lien of his mortgage identified in Pa:agraph 1 al:,r_ove to the lien of “lender’s” mortgage, identified in Paragraph 2 above, and all
advances or charges made or accruing thereunder, including any“:éxtension or renewal thereof.
5. “Subordinator” acknowledges that, prior to the execution hcreof he has had the opportumty to examing the terms of “lender’s” mortgage,
note and agreements relating thereto, consent 1o and approves same, and rccogmzes Lhat ‘lender” has no obligation to “subordinator™ to

2,97

advance any funds under its mortgage or see to the application of “lender 5. ‘mortgage funds and any application or use of such funds for

purposes other than those provided for in such mortgage, note or agreements shall not defeat the subordination herein made in whole or in

part. ; : i

6. Tt is understood by the parties hereto that “lender” would not make thc loan sccured hy the morigage in Paragraph 2 without

this permission. '

7. This agreement shall be the whole and only agreement between the parties hereta wth regard to thc subordination of the lien ot charge of

the mortgagc first above mentioned to the lien or charge of the morigage in favor of * ‘lender" abowe referred to and shall supersede and

cancel any prior agreement as 1o such. or any, subordination including, but not [imited to, thosé provmons if. any, contained in the

mortgage first above mentioned, which provide for the subordination of the lien or charge thereef toa mortgage or mortgages to be hereafter

executed. '. e "_

8. The heirs, administrators, assigns and successors in interest of the “subordinator™ shall be boi."md by.*this aéﬁ:eiﬁcnt Where the word
“mortgage” appears herein it shall be considered as “deed of trust,” and gender and number of pronouns consmered to. cs)nfon-n to

undersigned.

Executed this 297'd day of June ., 2003

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON.OBLIGATED ON YOUR
REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR QTHER PURPOSES THAN

IMPROVEMENT OF THE LAND. IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTIONQF THIS SUBOR.D!NATION i
AGREEMENT, THE PARTIES CONSULT WITH HIS/HER/THEIR ATTORNEYS wmj}e ‘
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I ccrtlfy that I know or have satisfactory evidence that Kf?\/\ [ Waam & M\m/\a, A hﬂ,‘kj\’aaﬂ/\
(1s!arc) thc pcrson(s) who appeared before me and said person(s) acknowledged that (he/shefficypsigned this instrument and
acknowledgcd :t to be (hls/he@free and voluntary act for the uses and purposes mentioned in this instrument.
Dated: . _ i f/ 7— 4¢3
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& \..,‘g’ai’;“s%, ;
L5 Notary Public in and for the state of Washington
My appointment expires: 2-19-67)
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STATE: \A}za\«&\,\c&’\bh e

COUNTY OF:  \ino Ve i )

T certify that I know or have satisfactory evndence lhat \«08)‘/\ &\4 'E JA\AU

{i3fare) the person(s) who appeared before me and sa\d pcrson(s) acknowledgcd that (hefgiidghhey) signed this instrument on oath

stated that (h@@hhey)@rc) authorized to exccite the mstrumcnt and acknowledged it at the
Vice Presidewt o C—axca&z Bannle

to be the free and voluntary act of such party(ies) for the uscs and purposes mentloned in this instrument.

Dated: T3S

(LL Iewq’m w L. &04&4)5

[f ‘\C‘,,..':'h'.,’"'-s a{z)'a,’ Notary Pubhc in and for the state of Washington
2 Yo Y My appomtme___nt expires: - 219071
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