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THIS ASSIGNMENT OF RENTS dated June 13, 2003, is made and executed between
HOWARD CURTIS TRONSDAL and DEANNE M TRONSDAL, HUSBAND AND WIFE, whose
address is 18662 MILLTOWN RD, MOQUNT VERNON, WA 98273 (referred to below as
"Grantor") and Skagit State Bank, whose mailing address is 301 E. Fairhaven Ave, P O Box
285, Burlington, WA 98233 (referred to below as "Lender")
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‘ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing
security intérest in, and conveys to Lender all of Grantor’s right, title, and interest in and to
the Rents from the following described Property located in SKAGIT County, State of
Washington.

See.. SCHEDULE A-1, which is attached to this Assignment and made a part of this
Assignment as if :_fully set forth herein.

The Property or its address is commonly known as 18663 MILLTOWN RD, MOUNT VERNON,
WA 98273. The Property tax identification number is 330431-1-002-0006 (P17554)

CROSS-COLLATERALIZATION. ‘In addition to the Note, this Assignment secures all obligations, debts and liabifities, plus
interest thereon, of Borrewer to Lender, or any one or more of them, as wall as all claims by Lender against Borrower or any
one or more of themy whelher now existing or hereafter arising, whether related or unrelated to the purpose of the Note,
whether voluntary or otherwise, whether due or not due, direct or indirect, determined or undetermined, absolute or

contingent, liquidated or unhqmdated ‘whether Borrower or Grantor may be liable individually or jointly with others, whether

obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may be or
hereatter may become barted.by any statute of limitations, and whether the obligation to repay such amounts may be or
hereafter may become otherwise tinerforceable.

THIS ASSIGNMENT IS GIVEN TOISECUH.E (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER. AND. GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS, GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives al’ rlghts or defenses arising by reason ot any "one action" or "anti-deficiency” law,
or any other faw which may prevent Lender frém bringing any action against Grantor, including a claim for deficiency to the

extent Lender is otherwise entitled to & claim for deficiency, befare or after Lender's commsancement or completion of any

foreclosure action, either judicially or by exercme of a power of sale.

BORROWER'S WAIVERS AND RESPONSIB!LITIES ‘Lendet nead not tell Borrower about any action or inaction Lender
takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping informed about the
Property. Borrowsr waives any defenses that may arise, because of any action or inaction of Lender, including without
limitation any failure of Lender to realize upon the Property, orany delay by Lender in realizing upon the Property. Borrower
agrees to remain liable under the Note with Lender. no matter ‘what action Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Exceptas othemnse provided in this Assignment or any Related Documents, Grantor shall
pay to Lender all amounts secured by this Assrgnment as they become due, and shall strictly perform all of Grantors
obligations under this Assignment. Unless and until Lerider exercises its right to collect the Rents as provided below and so
long as there is no default under this Assignment, Grantormay remain in-possession and control of and operate and manage
the Property and collect the Rents, provided that the granting of the. rlght to collect the Rents shall not constitute Lender's
consent to the use of cash collateral in a bankruptcy proceeding. : :

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warran'(s that

Ownership. Grantor is entitled to receive the Rents free and clear cf all rights, loans, liens, sncumbrances, and claims
except as disclosed to and accepted by Lender in writing. E :

Right to Assign. Grantor has the full right, power and authonty to enter mto th|s Asssgnment and to assign and convey
the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned of conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or othenmse cr spose of any of Grantor's rights in the
Rents except as provided in this Assignment. .

LENDER'S RIGHT TQ RECEIVE AND COLLECT RENTS. Lender shall have the rlght at any time, and even though no
default shall have occurred under this Assignment, to collect and receive the Rents For this purpose Lender is hereby given
and granted the following rights, powers and authority:

Notlce to Tenants. Lender may send notices to any and all tenants of the Preperty adwsmg them of this Assignment
and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lendsr may enter upon and take possession of the Property; demand collect and receive from the
tenants or from any other persons liable therefor, all of the Rerts; institute and carry bn:all legal proceedings nNecessary
for the protection of the Property, inciuding such proceedings as may be necessary to recover possessnon of the
Property; collect the Rents and remove any tenant or tenants or other persons from the, Property :

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the_._sa_me in repair; to
pay the costs thereof and of alt services of alt employees, including their equipment, and of all gontinuing costs and
expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, asae sments and water
utilities, and the premiurns on fire and other insurance effected by Lender on the Property. .

Compliance with Laws. Lender may do any and all things to execute and comply with the Iaws of the State of
Washington and also all other laws, rules, orders, ordinances and requirements of all other govemmental agenmes
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term of terms and on such
conditions as Lender may deem approptiate. E

Employ Agents. Lender may engage such agent or agents as Lender may desm appropriate, eather i Lenders name
or in Grantor's name, to rent and manage the Property, including the collection and application of Rents.  ~

Other Acts. Lender may do all such other things and acts with respsct to the Property as Lender may deer abprep'rlaté"
and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of Grantor for the
purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foragoing acts or things, and the fact that Lender s
shall have performed one or more of the foregoing acts or things shall not require Lender to do any other specific act or
thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for Grantors
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- ALTA COMMITMENT
Order No.: 107470-PS
schédii-le' “;\-1 "
DESCRIPTION
PARCEL "A"

Government Lot l Sectton 31, Township 33 North, Range 4 East, W.M,, lying East of the Pacific Highway
and North of the North line of County road along the South line of said Govemment Lot 1, EXCEPT that
portion of Government Lot 1 conveyed to Dike District No. 16, recorded October 14, 1929, under Auditor’s
File No, 227612. '

TOGETHER WITH that portlon of the North % of the Northeast  of said Section 31, Township 33 North,
Range 4 East, W.M., lying Westerly of the followmg described line:

Beginning at the Northeast comcr.of sal-d_ Sectlon 31, Township 33 North, Range 4 East, W.M;

thence North 88°15'45" West along the 'Nozth_ line of said subdivision, a distance of 1,069.81 feet to the true
point of beginning of this line description; . -

thence South 8°52"21" West a distance of 658. 61 feet;

thence South 47°52'36" West a distance of 115. 10 feet to a point hereinafter called "Point A",

thence continue South 47°52'36" West to the North right-of-way line of County road known as the Milltown
Road and the terminus of this line description.

EXCEPT that portion lying Southerly of the foll'dxtfing descnbedl ine:

Beginning at "Point A" above described;
thence North 88°15'45' West, parallel to the North line of the Northeast Y4 of said Section 31, to the East line -
of the County road and the terminus of this line description. .

ALSO, EXCEPT that portion conveyed to Dike District No. 16 by deed recorded October 11, 1929, under
Auditor's File No. 227599,

Situate in the County of Skagit, State of Washington.

PARCEL "B": .
The North % of the Northeast ¥4 of said Section 31, Township 33 North, Ranéé.'é} East,WM
EXCEPTING that portion lying Westerly of a line described as follows: ey

Beginning at the Northeast corner of said Section 31, Township 33 North, Range 4 Easlt. WI M.;. ' e
‘thence North 88°15'45" West along the North line of said subdivision, a distance of 1,069.81 feet to the true
point of beginning of this line description; _ .

- continued lh“w o
\wngummnmynmyumwﬁ
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_“ALTA COMMITMENT
j c')'.;de'} No.: 107470-PS
Schedule "A 1
DESCRIPTION
PARCEL 'B" g.ontiﬁ_hed:

thence South 8°5321" West a distance of 658.61 feet;
thence South 47°52'36" West to the North right-of-way line of the County road known as the Milltown Road
and the terminus of this line desaription

ALSOQ, EXCEPT that portlon Iymg within Skagit County Short Card Sub. No. 99-0034, recorded December
10, 2001, under Auditor's Flle No 2001 12100228, records of Skagit County, Washington.

ALSO, EXCEPT the followmg descnbed tract:

Beginning at a point 851.5 feet West of Sectlon line between said Sections 31 and 32, and on North line of
Geo. Nelson Road, : o

thence North 165 feet;

thence East 32 rods;

thence South 10 rods;

thence West 32 rods to the point of begmmng

ALSO, EXCEPT that portion described as folldWé:

Beginning at the Southwest corner of that certain parééli_éonveyéd to Walter C. Boyd, Jr., on March 7, 1997,
under Auditor’s File No. 9703120082, records of Skagit County, Washington;
thence North along the West boundary of said Boyd parcel, for a dlstance of 165.00 feet to the Northwest

corner of said parcel;
thence West on the Westerly extension of the North line of sald Boyd- parcel for a distance of 50.00 feet;

thence South parallel with said West line for a distance of 165.00 feet to: the West extension of the South line

of said Boyd parcel;
thence East along said South line for a dlstance of 50.00 feet to the pomt of begmnmg

Situate in the County of Skagit, State of Washington.
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ASSIGNMENT OF RENTS
(Continued) Page 3

account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall datermine the
application of any and all Rents received by it; however, any such Rents received by Lender which are not applied to such
‘costs"and-expenses shall be applied to the Indebtedness. All expenditures made by Lender under this Assignment and not
reimbursed from the Rents shall become a part of the Indebtedness secured by this Assignment, and shall be payable on
demand ‘with intarest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and ctherwise performs all the obligations
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Granter a-suitablé satisfaction of this Assignment and suitable statements of termination of any financing statement on file
evidencing Lender's’ securjty interest in the Rents and the Property. Any termination fee required by law shall be paid by
Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in the
Property or if-Grantor fails to-comply with any provision of this Assignment or any Related Documents, including but nat
limited to Grantor's failure 10 discharge or pay when due any amounts Grantor is required to discharge or pay under this
Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obiigated to) take any action that
Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security interests, encumbrances
and other claims, at:any time levigd-or placed on the Rents or the Property and paying all costs for insuring, maintaining and
preserving the Property. All'such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate
charged under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. Al such expenses will
become a part of the Indebtednsess and, at Lender’s option, will (A) be payable on demand; (B) be added to the balance of
the Note and be appomoned ‘among and-be payable with any installment payments to become due during either (1} the
term of any applicable insurance policy;-or (2) the remaining term of the Note; or (C) be treated as a balloon payment
which will be due and payable at the-Note’s maturity. The Assignment also will secure payment of these amounts. Such right
shall be in addition to all other rlghts and rermedies to which Lender may be entitied upon Dsfault.

DEFAULT. Each of the following, at Lenders optron shall constitute an Event of Default under this Assignment:
Payment Default. Borrowsr talls to make any ‘payment when dug under the Indebtedness.

Other Defaults. Borrower or Grantor Tails to comply with or 1o perform any other term, obligation, covenant or condition
contained in this Assignment or in-any-of the Related Documents or to comply with or to perform any term, obligation,
covenant or condition contained in ary other agreement between Lender and Borrower or Grantor.

Default on Other Payments. Failure ot Grantor within the time required by this Assignment to make any payment for
taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien,

False Statements. Any warranty, representatlon or statement made or furnished to Lender by Borrower or Grantor or
on Borrower's or Grantor's behalf under this’ Adsigrimient or the Related Docurnents is false or misleading in any materlal
respect, either now or at the time made or furnished orbecomes false or misleading at any time thereafter.

Defective Collateralization, This Assignmerit or"any of the Related Documents ceases to be in full force and effect
(including failure of any collateral document to create a valid and perfected security interest or lien} at any time and for
any reason.

Death or insolvency. The dissolution or termmation of Borrowers or Grantor's existence as a going business, the
insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower's or Grantor's property, any
assignment for the benefit of creditors, any type of creditor workoiit, or the commencement of any proceeding under any
bankruptcy or insolvency laws by or against Borrower or Grantor

Creditor or Forfelture Proceedings. Commencement of forsclosure or forfeiture proceedings, whether by judicial
proceeding, self-nelp, repossession or any other method, by ariy creditor of Borrower or Grantor or by any govemmertal

agency against the Rents or any property securing the Indebtedness. This includes a garnishment of any of Borrower’s
or Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if there is
a good faith dispute by Borrower or Grantor as to the validity or reasonableness:of the claim which is the basis of the
creditor or forfeiture proceeding and if Borrower or Grantor gives Lender written notice of the craditor or forfeiture
proceeding and deposns with Lender monies or a sursty bond forithe creditor or torfsiture proceeding, in an amount

determined by Lender, in its sole discretion, as being an adequate reserve ar bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substanlrally damaged sotd .or borrowed against.

Events Affecting Guarantor. Any of the preceding svents occurs with’ respact to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or drsputes the vahdrty of, or liahility under,
any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condmon or Lender believes the prospect of
payment or performance of the Indebtedness is impaired. :

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any trme thereafter, Lender
may exercise any one or more of the following rights and remedies, in addition to any other rlghts or remedles prowded by
law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to' de‘clare the entire
Indebtedness immediately due and payable, including any prepayment penalty which Grantor, would be requurecl to pay.

Collect Rents, Lender shall have the right, without notice to Borrower or Grantor, to take possession of the: Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over ang above Lender's
costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided fer invthe Lender's
Right to Recsive and Collect Rents Section, above. If the Rents are collected by Lender, then ‘Grantor .ifravocably
designates Lender as Grantor's attormey-in-fact to endorse instruments received in payment thereof in the riame “of
Grantor and to negotiate the same and callect the proceeds. Payments by tenants or other users lo Lender.in response

to Lender's demand shall satisfy the obligations for which the payments are made, whether or not any proper:grounds’
for the demand existed. Lender may exercise its rights under this subparagraph aither in person, by agent or through a:_,-
receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the"

Property, with the power to protect and preserve the Property, to operate the Property preceding ar pending foreclosure ¢

or sale, and to collect the Rents from the Property and apply the procesds, over and above the cost of the receivership, .
against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's right to the appointment .~

of a receiver shall exist whether or not the apparent value of the Property exceeds the indebtedness by a substanhal '

amount. Employment by Lerder shall not disqualify a person from serving as a receiver.
Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by law. E
Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an _» ‘
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ASSIGNMENT OF RENTS
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_eléb_t-ion to make expenditures or to take action to perform an obligation of Grantor under this Assignment, after Grantor's
failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

.~ Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lendér shall be entitled to recover such sum as the court may adjudge reasonable as attomeys' fees at trial and upon
any appeal.” Whether or not any court action is involved, and to the extent not prohibited by law, all reasonable
expenses Lender incurs that in Lenders opinion are necessary at any time for the protection of its interest or the
gnforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the Note
rate from the date of the expenditure until repaid. Expenses covered by this paragraph include, witholt limitation,
however subject to.any limits under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not
there is a Jawstit, including attomeys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate ary altomatic. stay or Injunction}, appeals, and any anticipated post-judgment collection services, the cost of
searching-fecords; obtaining tite reports (including foreclosure reports), surveyors' reports, and appraisal fees, title
insurance, and fees for-the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other suims.provided by law.

MISCELLANEOUS P.R:O'_!!I_SiDNS."'-The following miscellaneous provisions are a part of this Assignment:

Amendments. :_ This Assignment, together with any Related Documents, constitutes the entire understanding and
agreement of the parties &s to-the matters set forth in this Assignment. No alteration of or amendment to this Assignment
shall be effective unless given-in writing and signed by the party or parties sought to be charged or bound by the

alteration or amendment..” .~ ..

Caption Headings. Gépti‘oh héadings in this Assignment are for convenience purposes only and are not to be used to
interpret or define the provisions of this:Assignment.

Governing Law. This As’élghment w:"iltkbe governed by, construed and enforced in accordance with federal law
and the laws of the State of Washington. This Assignment has been accepted by Lender in the State of
Washington. T oo

Joint and Several Liability. 'AII""oHiga’fiqns" of Borrower and Grantor under this Assignment shall be joint and several,
and all references to Grantor shall.meari each and every Grantor, and all references to Borrower shall mean each and
avery Bomower. This means that gach Borrower and Grantor signing below Is responsible for all obligations in this
Assignment. T e

Merger. There shall be no merger of'the:int“ .resf 9? estate created by this assignment with any other interest or estate in
the Property at any time held by or for the beriefit-of Lender in any capacity, without the written consent of Lender.

Interpretation. (1) in all cases where there is.more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed.to have.teen used in the piural where the context and construction so
require. (2) If more than one person signg'this ‘Assignment as "Grantor," the obligations of each Grantor are joint and
soveral. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors. If Borrower and
Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need not be joined in any
lawsuit. (3) The names given to paragraphs or sections in this Assignment are for convenience purposes only. They
are not to be used to interpret or define the provisions: of this Assignment.

No Walver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless such
walver is given in writing and signed by Lender. No delay oromission on the part of Lender in exercising any right shall

operate as a waiver of such right or any other right. A.waivér by Lerider of a provision of this Assignment shall not
prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that provision or any other

provision of this Assignment. No prior waiver by Lender, horany course of dealing between Lender and Grantor, shall

conslitute a waliver of any of Lender's rights or of any of Gfantdi's obligations_as to any future transactions. Whenever
the consent of Lender is required under this Assignment, the franting-of such ¢onsent by Lender in any instance shall

nat constitute continuing consent to subsequent instances where such consentis required and in all cases such consent

may be granted or withheld in the sole discretion of Lender. L

Notices. Subject to applicable law, and except for notice required or allowed by law to be given in another manner, any

notice required to be given under this Assignment shall be given in writing," and shall be effective when actually
deliversd, when actually received by telefacsimile (unless otherwise required.by Jaw), when deposited with a nationally
recognized ovemight courier, or, if mailed, when deposited in the United States mall-as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Assignment, Any party may change its
address for notices under this Assignment by giving formal written notice to the other parties, specifying that the purpose
of the notice is to change the party’s address. For notice purposes, Grantor ‘agrees to keep Lender informed at all times
of Grantor's current address. Subject to applicable law, and except for notice. réquired or allowed by law to be given in

another manner, it there is more than one Grantor, any notice given by Lender to dany Grantor is deemed to be notice
given to all Grantors. e CF

Powers of Attorney. The various agencies and powers of attorney conveyed on_i_gnd'ér under this Assignment are
granted for purposes of security and may not be revoked by Grantor until such time:as the same are rencunced by
Lender. S

Severability. If a court of competent jurisdiction finds any provision of this Assignment to. be illegal, invalid, or
unenforceabla as to any person or circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other persan or circumstance. If feasible, the offending provision shall be considered modified
50 that it becomes legal, valid and enforceable. If the offending provision cannct be so modified, it shall-be considered
deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or uUnenforceability of any
provision of this Assignment shall not affect the legality, validity or enforceability of any: otherprovision .of this
Assignment. . R

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, “this
Assignment shall be binding upen and inure to the benefit of the parties, their successors and assigns. f ownarship of
the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may déal with Grantor's’
successors with reference to this Assignment and the Indebtedness by way of forbearance or extension without releasing .
Grantor from the obligations of this Assignment or liability under the Indebtedness. Lo T

Time is of the Essence. Time is of the essence in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the hdr'..l.'neéfe_a:cf
exemption laws of the State of Washington as to all Indebtedness secured by this Assignment. g f

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Assignm_é'nti'.'" co

Unless specifically stated to the contrary, alt references to dollar amounts shali mean amounts in lawful money of the United”
States of America. Words and terms used in the singular shall include the plural, and the piural shall include the singular,:as
the context may require. Words and terms not otherwise defined in this Assignment shall have the meanings attributed to
such terms in the Uniform Commercial Code:

NI
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ASSIGNMENT OF RENTS
(Continued) Page 5

: _Aééjgriment. The word "Assignment” means this Assignment of Rents, as this Assignment of Rents may be amended or
'moc'iified from time to time, together with all exhibits and schedules attached to this Assignment of Rents from time to
.-tlme -

Borrower The word "Borrower" means TRONSDAL AIR SERVICE, INC.
:Default, Tha word "Default" means the Default set forth in this Assignment in the saction titied *Default”.

-Event of Default. The words *Event of Default’ mean any of the events of default set forth in this Assignment in the
default sgction of th|s Assignment.

Grantor. The Word "Grantor" means HOWARD CURTIS TRONSDAL and DEANNE M TRONSDAL.

Guarantor, .- The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of the
Indebtedness. k

Guaranty. The worci "Guaranty means the guaranty from Guarantor to Lender, including without limitation a guaranty of
all or part of the Note. B

Indebtedness. . The word “Indebtedness" means all principal, interest, and other amounts, costs and expenses payable
under the Note or Refated Décuments, together with all renewals of, extensions of, modifications of, consolidations of
and substitutions for the:_Nota_or Related Documents and any amounts expended or advanced by Lender to discharge
Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations under this Assignment, together
with interest on such amounts as provided in this Assignment.

Lender. The word "Lender" means Skagst State Bank, its successors and assigns.

Note. The word "Note* means the promissory note dated June 13, 2003, in the original principal amount of
$145,000.00 from Borrgwer to Lender; together with all renewals of, extensions of, madifications of, refinancings of,
consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property” thgans all bi_Grantor’s right, title and intsrest in and to all the Property as described in the
"Assignment” section of this Assrgnment

Related Documents. The words "Flelated Documents" mean all promissory notes, credit agreements, loan agreements,
environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral
mortgages, and all other instruments;” agreements and documents, whether now or hereafter existing, executed in
connection with the Indebtedness. :

Rents. The word "Rents" means all of Grantors present and future rights, titte and interest in, to and under any and all
present and future leases, including, without limitation, all-rents, revenue, incoms, issues, royalties, bonuses, accounts
receivable, cash or security deposits, advance rentals profits and proceeds from the Property, and other payments and
bensfits derived or 1o be derived from such lgases of svery kind and nature, whether due now or later, including without
limitation Grantor's right to enforce such leases’ and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING FIEAD ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JUNE 13, 2003.

DEANNE M TRONSDAL, IndIVIduaIIy

INDIVIDUAL ACKNOWLEDGMENT

STATE OF M%/ﬂx 77 )
B )88
COUNTY OF __.5. KC?_'-S 4~ )

On this day before me, the undersigned Notary Public, personally appeared HOWARD CURTIS TRONSDAL:and DEANNE M
TRONSDAL, personally known to me or proved to me on the basis of satisfactory evidence fo bie the individuals described in
and who executed the Assignment of Rents, and acknowledged that they signed the Asmgnment as thelr lree and voluntary
act and deed, for the uses and purposas therein mentioned. :

Given under my hand and official seal this

.20 o3
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