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CHICAGO TITLE 0275\_517/
~“__'DEED OF TRUST

DEFINITIONS

Words used in multiple sectlons"'ef this "decﬁment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam rules regardmg the usage of words used in this document are
also provided in Section 16, S .

(A} "Security Instrument" means this decu}rleﬁt, which is dated _ June 23rd 2003 ,
together with all Riders to this document.
(B) "Borrower" is VINTAGE INVESTMENTS, INC, A WASI-I[NGTON CORPORATION

Borrower is the trustor under this Security Instrument .

(C) "Lender" is Washington Federal Savings. Lender is a Federally Chartered Savings and Loan
Association organized and existing under the laws of The Umted States of America. Lender’s mailing
address is 425 Pike Street, Seattle, Washington 98101 -

Lender is the beneficiary under this Security Instrument . : '

(D) "Trustee" is WASHINGTON SERVICES, INC., A WASI{[NGTON CORPORATION

(F) "Note" means the promissory note signed by Borrower and dated June 23rd 2003

The Note states that Borrower owes Lender

TWO HUNDRED SEVENTEEN THOUSAND SIX HUNDRED AN’I) NO/LOS

Dollars (U.S. $217,600.00 ) plus interest. Borrower has promised to-pay this debt in regular
Periodic Payments and to pay the debt in full not later than _ July 1st 2033 :

(F) "Property" means the property that is described below under the headmg' "Transfer of Rights in the
Property".

{(G) "Loan" means the debt evidenced by the Note, plus mterest any- prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument; plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower The following
Riders are to be executed by Borrower [check box as applicable]: :

L] Adjustable Rate Rider [ Condominium Rider O Secorld Home Rlder
[] Balloon Rider (X] Planned Unit Development Rider [] Other(s) [spemfy]
X 14 Family Rider [X] Addendum to Uniform Deed of Trust

(I} "Applicable Law" means all controlling applicable federal, state and local statutes, regulatlons
ordinances and admninistrative rules and orders (that have the effect of law) as well as all apphcable ﬁnal
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and 0ther~ 3
charges that are imposed on Borrower or the Property by a condominium association, homeowmers -
association or similar organization. o
(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction orlgmated
by check, draft, or similar paper instrument, which is initiated through an electronic tefmi
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.. UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

ey 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
H "'prepa,yment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
'-..::'pursuam io- Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
curréncy. However, if any check or other instrument received by Lender as payment under the Note or
this' Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the followmg
formis, .as-selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s
check or cashler s ‘check, provided any such check is drawn upon an institution whose deposits are
insured by ¥:| federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or
at such other location as may be designated by Lender in accordance with the notice provisions in Section
15. Lender may return-any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current; thhout waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time
such payments are accepted If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest-on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds‘or.return them to Borrower. If not applied earlier, such funds will
be applied to the outstandlng principal. balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Note.and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be. applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ‘order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note ‘

If Lender receives a payment from Borrower for a deliuquent Periodic Payment which inclu@es a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment s eutstandmg, Lender may apply any payment
received from Borrower to the repayment of the.Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any-excess exists after the payment is applied to the full
pavment of one or more Periodic Payments, such" excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note,

Any application of payments, insurance proceeds or Mlscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date o1 change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on-the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain pnorlty over this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rent_s__,en “the Property, if any;
(c) premiums for any and all insurance required by Lender under Section-5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Thes¢ items-are called "Escrow
Items."” At origination or at any time during the term of the Loan, Lender tnay requlre that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower; and such dues, fees :and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all riotices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Itemis unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waiye: Borrower 8
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such.waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by 'Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time perred as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all.-~
purposes be deemed to be a covenant and agreement contained in this Security Instrument, a8 the phrase ;

"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items direttly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may €xercise.
its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9.to
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“ ypen notice from Lender to Borrower requesting payment.
_ All insurance policies required by Lender and renewals of such policies shall be subject to
i"Lender s right to disapprove such policies, shall include a standard mortgage clause, and shall name
,Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
J “and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
- premiums - and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage 1o, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree.in writing, any insurance proceeds, whether or not the underlying insurance was required
by Lender, ‘shall. be-applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have: the” nght to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property ‘to ensiire the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a sefies of progress payments as the work is completed. Unless an agreement is
made in writing or Apphcable Law requires interest to be paid on such insurance proceeds, Lender shalt
not be required to pay Borrower any. interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoratlon or repair is not economically feasible or Lender’s security
would be lessened, the .insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order provu:led for in Section 2.

If Borrower abandons the. Property; Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower doesnot respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle: a c]alrn ‘then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is gwen In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assrgns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other’ than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covermg the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establi’§_1_1_-,~- and"se the Property as Borrower’s principal
residence within 60 days after the execution of this-Seciirity Instrument and shall continue to occupy the
Property as Borrower’s principal residence for atleast one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent 'shaﬂ_ﬂor.,..be‘ unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value dué to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioralion or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender-has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoratiornin-a slngle payment or in a series
of progress payments as the work is completed. If the insurance or condemnatlon proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower s obhgatlon for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and mspecnons of the Property If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property Lender shall
give Borrower notice at the time of or prior to such an interior inspection spemfymg such reasoxtlable
cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan apphchtlon
process, Borrower or any persons or entities acting at the direction of Borrower or. Wrth Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or §ta'tement"'s: to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the..
Property as Borrower’s principal residence. ;i

9. Protection of Lender’s Interest in the Property and Rights Under thls Securlty' ;
Instrument. If (a) Borrower fails to perform the covenants and agrecments contained in this Secunty;' E
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the Property .

and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probagte, for
Borrower's Initials o
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7. ¢ 11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
- assigned to and shall be paid to Lender.
Cis If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the. Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
- During -sich repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the. repalrs and restoration in a single disbursement or in a series of progress payments as the
work. is completed. “Unless an agreement is made in writing or Applicable Law requires interest to be
paid on-such Miseellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on.such-Miscellaneous Procecds. If the restoration or repair is not economically feasible or
Lender’s security-would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instriinent, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall-be applied in the order provided for in Section 2.

In the event-ofta totél taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a‘partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property lmmedlately before the partial taking, destruction, or loss in value is equal
to or greater than the amount-of the sums secured by this Security Instrument immediately before the
partial taking, destruction, ‘or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security. Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss' in’ value divided by (b) the fair market value of the Property
immediately before the partial takmg, destructlon or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial takmg, destructlon or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immédiately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damang
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either. to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the
third party that owes Borrower Miscellaneous Proceeds -OF the pany against whom Borrower has a right
of action in regard to Miscellaneous Proceeds. :

Borrower shall be in default if any action or proceedmg, whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Property “or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure such a
default and, if acceleration has occurred, reinstate as provided:in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes.forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument.
The proceeds of any award or claim for damages that are attributable"’to the’impairment of Lender’s
interest in the Property are hereby assigned and shall be paid to Lender. :

All Miscellaneous Proceeds that are not applied to restoration. or. repalr of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extensmn of the time for
payment or modification of amortization of the sums secured by this Security Insmlrnent granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operzite"l,o,,.rel'ea'se phe,_‘liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be.‘_reqiﬁr_e-d"to‘_;"cormnepce
proceedings against any Successor in Interest of Borrower or to refuse to extend time:for paymenq' or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by: Leudeli' in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount’ then due shall
not be a waiver of or preclude the exercise of any right or remedy. -

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound Borrower,.'?

covenants and agrees that Borrower’s obligations and liability shall be joint and several. However; any

Borrower who co-signs this Security Instrument but does not execute the Note (a "co- srgner“) {a) is

co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in.the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay (he sums- -

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to ..

Instrument or the Note without the co-signer’s consent.

extend, modify, forbear or make any accommodations with regard to the terms of th;/sﬁur y
|

Borrower’s Initials
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.“ >19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
._BdiroWer shall have the right to have enforcement of this Security Instrument discontinued at any time
¢ prior 16 thie earliest of: (a} five days before sale of the Property pursuant to any power of sale contained
“-'in this-Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s tight to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrament and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreemients; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to. reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose’ “of° protectmg Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action.as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this, Security Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument; shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in.one or-more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified eheék,_:,b'anlr check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or
(d) Electronic Funds Transfer. Upon reinstaternent by Borrower, this Security Instrument and obligations
secured hereby shall remaln fully “effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Sectlon 18.

interest in the Note (together__wrt_h thrs Securlty Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that
collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage
loan servicing obligations under _the Note ‘this Security Instrument, and Applicable Law. There also
might be one or more changes of the-Loan Setvicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be g’iv"en writteri: notice of the change which will state the name and
address of the new Loan Servicer, the, address to which payments should be made and any other
information RESPA requires in connection . w1th a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser. 2

Neither Borrower nor Lender may commence, "jom or be joined to any judicial action (as either
an individual litigant or the member of a class) that" arises from the other party’s actions pursuant to this
Security Instrument or that alieges that the other party. has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower of Lender has notified the other party (with
such notice given in compliance with the requirements of Sectlon 15).0f such alleged breach and afforded
the other party hereto a reasonable period after the giving: of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of thrs paragraph The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22, and ‘the-notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notrce and opportumty to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Haza.rdous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes-by Enviropmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleun products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or forinaldehyde,and radioactive
materials; (b)"Environmental Law” means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection; (c) "Envirotlrner'ital‘ Cloﬁnup includes
any response action, remedial action, or removal action, as defined in Envrronmental Law; and (d) an
"Environmental Condition” means a condition that can cause, contribuie to, o1 otherwrse trrggqr an
Environmental Cleanup . .

Borrower shall not cause or permit the presence, use, disposal, storage of release of| any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property Borrpwer
shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in v1olat1on of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the Value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate. 1o normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances H

in consumer products). 7
’ Borrower's Initials /L/
WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORN AT
ttm/mﬁm
Sf25/2003 °“"f Aud;to,.

Sof 18 8:30ap




WY0E'8 8L Jo QL sbed £00Z/52/9
loypny Ajunos jibeys

AT
| NMMMHWMWMI NN 98I 91ppa1d/SEIN Bluued - Alues SI0UIS - NOLONIHS YA

S :_.‘.-M-\'Z_’I NOLONTHEYM YIAANN JdTIVEONOINA LON HYVY LgdId ¥ J0
<0 LINANAYdEE ONIDIOANE WOHd IVIdIOd OL d40 ‘IICHYD aNILXE
L YAENOW NYOT OL SINZWLIKNWOD TVIC ¥0 SINIWITIYOVY VIO

FOE ‘Teadde uo ro Swipacoord Axdnaoueq Aue ur JOpUYT £g PIIINOU] $39]
s&aulone uomzmnq MO SPNIOUI [[EYS ‘JUSWNISO] AILINDAG STY) UL Past ISAaUayA °,§a0]  sAauione,
UL aql juaumnsul AINoag ST Jo mual AUe 3aIojus 10 annsuod 0] Suipassold 1o uoroe Awe wr

§)500 Pl $39] ", SKOUIONE S[EUOSEAI §)I JAACIAI 0) PI[IIUA 3q [[eYS JOPUT 'S SAMIONY '97
sasod.md [E.'.munauﬁe I0J Arediopunad pasn jou st Auadoig aqj, -A11adoig jo asp) 'ST
-me] apqeariddy Aq poe uraray amsuy modn parojuos
saunp pue mm.od 9]111 aq'.; [ ©) pPa3soons [[BYS 929)SnIl I0§sadons oyl ‘Auradorg oyl Jo aowedaaucsal
MOYITAL "10B 01 DPasedd seq oym Iopunaroy paurodde adpstu] Aue 0] 29ismn 10sse0ons e Juodde
W 0] Y WIox] Amu .19[)1’13"1 me"l aqeanddy [iim AOURPICIOE U AISNLLY, MIYSqNS *$7
. “aoueAaauodal o) Surredaid 1o} 99] §,99)SMI], I PUE §1502 WONEPIOIAT
Aue Aed jeys suos.Iad .IO uos.tad qang 1 01 papmua Aqedaf suosiad 10 uosiad 2yl 01 AUeITEM INOIM
frdoyg oq K3Au10991 RS aNSIU] "391snI] 0} jwxunnsu] LLIndeg S 4G paIndss 1qap Suauspras
$2)0U [[¢ pUR JUSWRISUT: ANINIGG SN} Iapualns eys pwe Apadold o) £2AU0021 0) 9d1sniy, 1sanbai
[[BYS 19pUa] ‘JUSWINLSU]: &u.maas snp Kq painoas suums (e Jo juawded uod( -souefasnoddy £z

-aoe[d {003 3fes ) YoIam
Ul ANUEnod ) Jo )mod .louadns aq1 JO YD 3} 0) 10 I 0} PIPHTI A[reSa] suostad 1o uossd ay) O
§530X3 AUe (J) pue {JuIWN.ISa} &umoas SIY} £q Pa.md3s swns [[8 03 ([) {533] SAWI0)IE PUE $INSML],
aqenoswal ‘0) PO jou Iy ‘Bmpnpm ‘apes ary) Jo sasuadxa e 01 (B) ilopio Summojo] s
ur ayes 3y Jo spasdosd ayy Aidde [eys. 3)SILLY, *HRIIY) IPLW SHUDIWIEIS Y} JO YINL) 1) JO IIUIPIAI
anej ewrid aq [[BYS Padp S,3)SNI], 3y).-Ul S]BJI:)G.! oy L, "parpdur Jo possaadxa ‘AJueliem 10 JUBUIACD
Lue mopm Aaadorg ag) Buﬂamoa PGOP s‘a:nsm L Jaseyamd ag) 0) JaAl[ap [[eys aasni],

*aqes Ame e {13adoig aq)
asegond Aeur 32u3[sap §)) 10 JOPUI] a]es _;o 20110U 3] UL paxyj avepd pue auwIr) Y] JE JUIIIUNOULE
argqnd £q meT ajqueoriddy Aq papmiiad-sporrad Jo pouad e 10) A)1adoig ay) Jo afes auodisod Aew
39]SNA], “SIUMULIMAP II)SNLT, JAPI0 AU Ul pue sdoJed 210w 10 U0 UL I[ES JO II)OU ) Ul PIJeUSIp
suR) 3y) Jpun pue aoerd pue Jwy) Y} JB IIPPIQ. Jﬁqﬂrq apy o3 wonone wqnd je ApRdoug
Y} [PS [[BYS “TIMNO0LIOY UO PUBIIP JNOYIIM IASTL], ‘a[es Jo snou 3y Jo uwonediqnd aoyye pur
sme aqearddy £q paimbaa awy ayy Jayyy aambax Lewr se ajqesrddy se suosiad Jogjo o) pue
ISMOLIOY 0) SIdN0U NS 3413 [eqs pue 3[es jo apou Supredal uonde YPNS L) [[BYS JOPUFT pue
a91sni], “pros 3q 0y Ayadoig Iy} ISNBI 0) UOIIIR S JIPHI'L. JO PUB JNBJIP JO JUIAD UR JO IDUILINII0
3) JO INSOLL 0} HOU USPIIM A1 [eys JOPuAT ‘afes Jo Jomod ay) SOl JPUIT JI

*20UAPIAI I[N} JO SISO PUB SR SAILI0Y)E I[qBUOSEIT
‘07 paw[ jou g ‘SuPnpPur ‘7z UORRS ST W papiaoad spowas oy Sumsmd w1 pasmour
sasmadxa [[e 109[02 0] ppINUR 3q [[BYS JApU] ‘meT:aiqedddy Aq panmind sopowoa Y0
Aue Jo/pue 3es jo Jmod 3y} IY0AU] APIU PUE PUBWIDP JSYNM] JNOYILA JUSWMLLSU] AJINNS SIYY
£q painaas smms [[e Jo [[nj ur juswiied jerpaunur annba feur*nondo $)ije JopUIT “adMj0n ) U
paymads ajep aq) a10faq I0 U0 Pand jou ST J[negap aip JI ‘meaqenddy Lq asnou ay) ur papnpuy
aq 0) paambal saneW 10 AUB pue ‘d[BS PUR UOTIBI[PNE d; '.lamo.uoq ;o asuagap Jayjo Aoe 10
01 W3 a1p Jo Jamouog uLIOjul .mq;.m_; [eys JPnou aq,L 'a.mmj ELINE SKBp 01 mey) $s9f 1011
a1ep B JB uonone >1pqnd e L1dosg Ay Jo a[Es pue JUPUINISU] LJLMIS STY) Aq paanoas swmns A
JO BONRISEIE 1Y JMSIT AW 390U 3y} Ul payyixads 3)ep 3w 310j9q 10 U0 z[negép at[q a1y 0) ainfrey
1e1) (P) PUB ‘PaInd aq ISNIU JMEJIP oY} YITEM £q ‘JoMOLIOg 0] UIAIS S Nnow Y. 3jep ay) woy
siep (g UEY) SSIf jou ‘deP € (7) {)Mmejap Iy) a1nd o) paxmbax uonpe ay) {4) 11na;ap ap (e) :4J1ads
[BYs sanou ay ], “(dsmiag)o sapracad smery spquorddy ssaun g1 uorpag .laplm uom}.m[aaau 01 Jorad

uonespPe 03 Jord .Iamouog 0) a:mou 3AId [[eys Iapud saIpaundy ‘uone.la[aaav zz
SMOT[O] SE 35138 PUE JUEUSACO ISYLN] J3pUST puB Iamolog "SLNVNIAQD WYOHL Nﬂ NON

‘dnueay)) reyrstuoIAug ue 10§ Iapua'-[ Im uouesuqo
Aue 218a1o Yreys RISy SUIQON MP [RIUSWUOIAUY [HAW 90UBPIOISE Ul SUONOE [RIPAWISI ATessadam
e oyey £pdwoid [eys tomorrog ‘Aressoosu st Auodord syl Supoapye oouelsqng snoprezel Aue Jo ¢
UONEIPaUIAI JOYI0 10 [eAowal A 1oy ‘Aured areaud Aue Jo ‘fuoyme A1oemngar 10 euowniaacg Lue 4q ¢
PALLIO S1 10 ‘SUIRd] 1mOLI0g J *Auadold ot Jo anfea oY) s109)Je A[3SISADE UOTUA 30UeISqng SNOPIEZEH] .
® JO 3SBa[3I JO 95N *aouaseld oY1 AQ pasneds UOHIPUOd AUe (2) pUB ‘d0URISqQNS SNOPIEZBH AUE JO ISBI[IF JO -

311} 10 35e3[21 “‘a3reydsip ‘Suppedl ‘Supids Aue ‘01 pajun] j0u Mq SWpnPU ‘UONIPUO)) [EIUDWLONAUT -

Aue (q) ‘95pa[Moly [BNJOE SBY ISMOIIOY [OTAm JO MET [BJUSUIUOIAUY IO 30URISqNS SNOPIBZEH AUR pue
fadoig o Suiajoaur Aued sreand 10 Aouale Azoremndal 10 EIUSUIIIAA0S AUR AQ UOIIOR JIYIO0 JO JINSME]
‘PUBISP ‘WNE[ ‘UOnESINSsAul AuR (B) JO 010U uonua Jopua Al Apdword [reys emolrog



050 200 269544-3

BY StGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
_Seburity_lnstrument and in any Rider executed by Borrower and recorded with it.

VINTAGE INVESTMENTS INC

RONALD A WOOLWORTH , PRESIDENT

‘[Space Below.This Line for Acknowledgment]

STATE OF eyt

ys.
COUNTY OF )

I certify that I know or have satlsfactory evtdence that

[Namt:(s) of person(s}]
is/are the person(s) who appeared before me, and said person(s) acknowledged that (he/she/they) signed
this instrument and acknowledged it to be (hls/herflhelr) free and- voluntary act for the uses and purposes
mentioned in the instrument. ,

Dated: e,
~(Signature)
{Seal or Stamp) Notary Public in and for the State of ;

residing at : :
My commission expi-fes" "

STATE OF WASHINGTON )

) ss.
COUNTY OF SKAGIT )

I certify that [ know or have satisfactory evidence that
RONALD A WOOLWORTH

[Name(s) of person(s)] L oE A
is/are the person(s) who appeared before me, and said person(s} acknowledged that (he/shelthey) signed
this instrument, on oath stated that (he/she/they) was/were authorized to execute, the mstrument and
acknowledged it as the PRESIDENT : S

(Type of Authority, e.g., Officer, Trustee) e T
of VINTAGE INVESTMENTS INC o e
(Name of the Party on Behalf of Whom the Instrument was Executed}=-

to be the free and voluntary act of such party for the usems mentioned in the instrument.

é / {W:Lﬁﬁm

(Signature) -
Notary Public in and for the State of _Washington

residing at _ Mount Vernom
My commission expires ___10/15/2004

Dated:

WASHINGT ig'Mae/Freddie Mac UNIFORM INSTRUMENT
{Page 11 of 11} fmumm)fmnmm’mfgwmf‘ j TA w;'n
82003062 5 owmw
kagit County Auditor
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ADDENDUM TO UNIFORM DEED OF TRUST

Date June 23rd, 2003

H Addendum attached to and forming part of the Deed of Trust ("Security Instrument") of even date by and
“between

VINTAGE INVESTMENTS INC, A WASHINGTON CORPORATION
as Grantor/Bf)rmwer WASHINGTON SERVICES, INC., A WASHINGTON CORPORATION
as Trustee; and WASHINGTON FEDERAL SAVINGS as Beneﬁmary/Lender

1. OCCUPANCY ()F THE PROPERTY BY BORROWER.

There are two alternanve covenants stated below which refer to occupancy of the Property by the
Borrower, and only oné alternatlve shall be a part of this Addendum. Lender has determined which
alternative is a coveriant of :the Borrower by checking below the appropriate box opposite the paragraph
immediately preeeding the paragraph Lender has determined to be applicable to Borrower, and Borrower
has agreed to this chosen altérnative by executing this Addendum to the Security Instrument and pursuant
to the terms of Lender’ S Ioan cornrmtment

D Occupancy of Property by Borrower Required. Uniform Covenant 6 of the Security Instrument
is amended by subsntunng the followmg language:

"Borrower shall occuby, _’establish a'nd use the Property as Borrower’s principal residence within
sixty (60) days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s prmc:pal residerice for at least one year after the date of occupancy, unless
lender otherwise agrees in Wwriting and’in’ its sole discretion; provided, however, that if the loan
evidenced by the Security Instrument is 4 ‘custom’ construction loan as defined by a Construction
Loan Agreement between Lender and Borrower, then Borrower shall begin to occupy, establish and
use the Property as Borrower’s pl‘ll’lClpal remdence within sixty (60) days after receipt of Certificate
of Occupancy, or similar official document from the applicable governmental authority, unless
Lender in its discretion agrees in wrmng to waive any governmental requirement. Borrower
acknowledges that Uniform Covenant 6, as here amended, is required by Lender in consideration of
Lender extending Borrower an ‘Oocupancy Note Rate’ which is less than the prevailing
‘Non-Occupancy Note Rate’. If Bortower shall default on the terms of occupancy as
stated above, Lender may clect, at its option angd" notw1thstandmg any other terms of the Security
Instrument to the contrary, any of the following remedies: (a) Lender may accelerate the terms of
the Note and, upon fifteen (15} days notice, call the loan. immediately due and payable in full, and if
Borrower fails to make payment in full, Lender may thereafter. exercise any remedy permitted by the
Security Instrument, including suit on the Note or- fore_clogure_up_on the Security Interest and the
Property; or (b) Lender may adjust the interest rate’ on the Note (and any monthly payment
occasioned by such adjustment) to Lender’s ‘Non-Occupancy Note Rate’ which existed as of the
date of the Note and Security Instrument and require further con51derat10n for not calling the loan
immediately due and payable, including but not limited to (i) havmg ‘Borrower convey to Lender a
Fannie Mae Multistate 1-4 Family Rider {Assignment of Rents) ‘and (ii) having Borrower pay any
amount of principal on the loan necessary (if at all) to make the loan conform to whatever
loan-to-value ratio conditions Lender would have required of a ‘Non—Owner~0ccup1ed Loan’ on the
Property as of the date of the Note and Security Instrument.” ’ :

E Occupancy of Property By Borrower Waived. Uniform Covenant 6 of the Secunty Instrument
is deleted. : .

2. ADDITIONAL SPECIAL COVENANTS.
A. Additional Advance(s) - S
This Security Instrument also secures the payment of any further sums advanced - -or, loaned by
Lender to Borrower, or any of its successors or assigns, if (1) the Note or ather writing ev1denc1ng

the future advance or loan specifically states that it is secured by this Security Instrument, or ¢2) the:
advance, including costs and expenses incurred by Lender, is made pursuant to® thlS Security”
Instrument or any other documents executed by Borrower evidencing, securing, or relanng to the. " .
Note and/or the Collateral, whether executed prior to, contemporaneously with, or subsequent to . -
this Security Instrument (this Security Instrument, the Note and such other documents, including:
any construction loan, land loan or other loan agreement, are hereinafter collectively referred to as
the "Loan Documents”), together with interest thereon at the rate set forth in the Note unless'
otherwise specified in the Loan Documents or agreed to in writing.

Borrower’s Initials
(Page I of 3) i
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Skagit County Auditor
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) G Hazard, Property, or Flood Insurance. Without affecting the language contained in Covenants 3,
£ 5, and 7 of the Security Instrument and paragraph D above, Borrower is advised as follows:

WARNING

_._.---'-:"Unl.eSS Borrower provides Lender with evidence of the insurance coverage as required by the deed
: _"6f trust: or loan agreement, Lender may purchase insurance at Borrower's expense to protect
-+ Lender’s interest. This insurance may, but need not, also protect borrower’s interest. If the
. collateral becomes damaged, the coverage Lender purchases may not pay any claim Borrower

. triakes or-any.claim made against Borrower. Borrower may later cancel this coverage by providing
evidence that it has obtained property coverage elsewhere.

Borrower-is responsible for the cost of any insurance purchased by Lender. The cost of this
insurance maybe added to the loan balance. If the cost is added to the loan balance, the interest
rate on the underlymg loan will apply to this added amount. The effective date of coverage may be
the date the prlor coverage lapses or the date Borrower fails to provide proof of coverage.

The coverage Lenger_ _purchases may be considerably more expensive than insurance Borrower can
obtain on its own and may not satisfy any need for property damage coverage or any mandatory
liability insurance requirenients imposed by applicable law.

H. Late Charges and Qther Féeé Lender may, at Lender’s option, either require Borrower to pay
any late charge for overdue payments or NSF/returned item fees related to any payments under the
Note, or add the amount of any-such charges or fees to the remaining principal balance of the loan.
If these charges and/or fees are added to the loan, then they shall become additional debt of
Borrower secured by this. Security Instrument and shall bear interest at the Note rate and shall be
payable in accordance withs the terms of the Note.

I. Assignment of the Loan. If Lehdér t_gahgféts its interest in or a right to receive loan payments
under the Note secured by the :Security-Instrument, this Addendum, or any part of it, may be
cancelled at the option of Lender aﬁd without advance notice to Borrower, and Lender may make
and record any instrument, without’ mgnature of Borrower, which may be necessary to give record
notice of such cancellation.

VINTAGE INVESfMENTS INC

RONALDAWOOLWORTH PRESIDENT g \\
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050 200 269544-3
PLANNED UNIT DEVELOPMENT RIDER

THIS'PLANNED UNIT DEVELOPMENT RIDER is made on June 23rd 2003 :
and" is. incorporated. into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument" of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Note to WASHINGTON FEDERAL SAVINGS (the "Lender") of the same date and
covering the Property descnbed in the Security Instrument and located at:
2217 CASCADE COURT, ANACORTES, WA 98221
o [Property address]
The Property mcludes but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain commen areas and facilities, as described in  COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS CONTAINED IN DECLARATION OF RESTRICTIONS
RECORDED NOVEMBER 1, 2000 UNDER AUDITOR'S FILE NO. 200011010001 AND ANY
AMENDMENTS THERETQ.
(the "Declaration"}. The Property is a part.of a planned unit development known as
AMENDED _FOREST RIDGE P.U.D., PHASE I

[Na.u_'_le_ of Planned Unit Development]

(the "PUD"). The Property also mcludes Borrower’s interest in the homeowner’s association or equivalent
entity owning or managing the common: aréas and facilities of the PUD (the "Owner’s Association”) and
the uses, benefits and proceeds of Borrower’s interest.

PUD Covenants. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent Documents” are’ the: (i) Declaration; (ii) articles of
incorporation, trust instrament or any equivalemt docuinent which creates the Owner’s Association; and
(iii) any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the'Property. Whlch is satisfactory to Lender. and
which provides insurance coverage in the amounts, for the pétiods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Propeity; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain-hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is prov1ded by the Owners Association
policy. -
Borrower shall give Lender prompt notice of any lapse in required hazard insurarice coverage provided
by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoratlon or repalr followmg a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sumis, secured by the
Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that_ .
the Owners Association maintains a public liability insurance policy acceptable in form, amount and extem
of coverage to Lender. : S

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150
(Page ! of 2) 1M131.T  namniae
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050 200 269544-3

1-4 FAMILY RIDER

Assignment of Rents

THIS T- 4 FAMILY RIDER is made on June 23rd 2003 , amﬁ is
mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security, Instrument™) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's -Noté to° WASHINGTON FEDERAL SAVINGS (the "Lender”) of the same date and
covering the Property descrlbed in the Security Instrument and located at:

' 2217 CASCADE COURT ANACORTES, WA 98221
[Property Address]
1 - 4 FAMILY, -C__'OVENAN_TS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and: ].ender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument the following items are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials, appliances
and goods of every nature whatsoever now.or hereafter located in, on, or used, or intended to be used in
connection with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity,. gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control'_'_a_pp_aratu's ; plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashe'rs_', “disposals, washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and
attached floor coverings now or hereafter attached to the Property, all of which, including replacements
and additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Security Instrument (or the
leasehold estate if the Security Instrument is on'a leasehold) are referred to in this 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification; uniless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinanb'es, "regu-l.ations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property wrthout Lender’s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agamst rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5. - .

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform- Covenant 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the ‘Propertyis deleted. All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect..

G. ASSIGNMENT OF LLEASES. Upon Lender’s request, Borrower shall assign to- Lender all leases of
the Property and all security deposits made in connection with leases of the Property Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases-and to execute

new leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease shall mean

"sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION '4

Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and. TEVEnues ._:
("Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower T

authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the Propeérty /o .

shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until - o

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform In-~  ---+  FEnrm 3170
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