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Subordination Agreement

Reference Numbei‘(é) 2461 972
Grantor(s): School Employees Credlt Union of Washington
Grantee(s): Homestreet Bank s

NOTICE: THIS SUBORD[NATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUB__J_ECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subordinator and owneragrees as follows:

1. School Employees Credit Union of Washmgton i referred to

herein as "subordinator”, is the owner and holder of a mortgage dated April 19, 1999
which is recorded in volume R .0f Mortgages, page under
auditor’s file No. 9904270081 S ¢ 7 lrecords of Skagit County.

2. Homgestreet Bank S referred to
herein as "lender", is the owner and holdcr of a mortgage dated June 13, 2003
executed by Kenneth D. Miller and Robyn I, Miller in the amount of $147,600.00
(which is recorded in volume N o = of Mortghges page N P under

auditor's file No. 200306232 Eg, 2 records of - Skagit County)
(which is to be recorded concurrently herewith). .~ I

3. Kenneth D. Miller and Robyn J. Miller
referred to herein as "owner", is the owner of all the rea] property descrlbed in the mortgage identified above
in Paragraph 2.

4. In consideration of benefits to "subordinator” from "owner", receipt am:l sufficiency of which is hereby
acknowledged, and to induce "lender" to advance funds under.its mortgage and all agreements in connection
therewith, the "subordinator" does hereby unoondmonally subordinate the lien of his mortgage identified in
Paragraph 1 above to the licn of "lender's” mortgage, identified in Paragraph 2 above, and all advances or
charges made or accruing thereunder, including any extension or renewl thercof. :

5. "Subordinator" acknowledges that, prior to the execution hereof, he has had the opportunity to examine the
terms of "lender's" mortgage, note and agreements relating thereto, consents’ to and approves same, and
recognizes that "lender” has no obligation to "subordinator” to advance any funds under jt$‘mortgage or see to
the application of "lender's" mortgage funds, and any application or use of such. funds for: ‘purposes other than
those provided for in such mortgage, note or agreements shall not defeat the subordmatlon herem made in
whole or in part, - 5

6. It is understood by the parties hereto that "lender" would not make the loan secured by the mortgage in
Paragraph 2 without this agreement. — ©F
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Thiis agfuf:’l’lﬂl'ﬁ shalt te ihe vuuuxu cnd uuu’ GEGRICLL Sotween the y":'uLCS .1:"55’\'..-?11.}'( .‘."’g""d o e

subordination of the lien or charge of the mortgage first above mentioned to the lien or charge of ‘the
mortgage in favor of "lender” above referred to and shall supercede: and cancel any prior agreements as to
such, or any, subordination including, but not limited to, those provisions, if any, contained inthe moxtgagc
first above mentioned, which provide for the subordination of the lien or charge thereof to a mortgage or
mortgages to be thereafter executed.

~1

8. The heirs, administrators, assigns and successors in interest of the "subordinator" shall be bound by thls
agreement. Where the word "mortgage" appears herein it shall be considered as "deed of trust”, and gender._---
and number of pronouns considered to conform to undersigned.

Excated this /& dayof (Jrev , AP
|
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N-O':fiCE: THIS SUBORDINATION CONTAINS A PROVISION WHICH ALLOWS THE PERSON

OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
" “WHICH'MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND, IT
- IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION

AG] _ EMENT [E WT THEIR ATTORNEYS WITH RESPECT THERETO.
j ( - School Employees Credit Union of Washington
By: ' . w?{f
Is: Besistant Linantial Servicas Supl:

Kenneth D. Mlller *

STATE OF '
County of _SQ L rmd‘

I gertify that T know or ¥ e satlsfactor) evidence thit
‘ by 0

FAAAAS
isfare the md.mdua](s) who appeared before me; and said Individul(s) adk owledged that he/she/they signed
this instrument and acknowledged- it _to- be hls/her/thelr free and voluniary act for the uses and purposes
mentioned in this ingtrument, : :

Given under my hand and seal this ZQ‘Tb “day of ¢ , 0ad .

H ".S*"\ 2 “9% " Notary Public jn and for the, State of [ ! A
- 1O ®tam (0 = E 5 bl ) _
s 3

My appointment expires S-3-08
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STATE OF /,UQSAM% b g
¥

County of aA/, 4 a,

I ceru'fy t I know or have satisfactory evidence that
gers-Garre
is/are the individual{s) whd”appeared before me, and said Inleldual(s) acknowledged that he/she/they signed
this instrument, on oa stated that he/she/they is/are authorized to executg the msmnnenl and acknowledge it
asthe fs3istan P ‘2, 4 of

SCHOOL EMPLOVEES CREDIT lMON OF WASHINGTON tobe the free and valuntary act of such party -

for the uses and purposes mentioned in this mstrumem

Given under my hand and seal this [? day of %‘,
vy y,

NOTARY PUBLIC

2

STATE OF WASHINGTON Notary Public in agd for the State of
LINDA NORTH Residing at ‘MW
My Appaintment Expires Dec. 21, 2004 My appointment expires fd 1;7/ 'ﬂﬂﬂ(f
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