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Subordination Agreement

NOTICE: THIS SUBORDINATION AGREﬁMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subordinator and 6’wnqr agr_ee§ as follows:

1. ..akagil. State Bank & oo

PEu " . 25 {564 ; referred to herein as “subordinator”, is the owner
and holder of a mortgage dated January..29.,.. 1939 which is recorded in v . OrtBages, PAC cvveeces "
under auditor’s file Noz.;..... ............ . rcco‘r_ds%f ....... ’.Sk.’dglt. .......... County, Aﬁ“nﬁgﬁiz7ﬂiﬁw BABes. g

2. ..MWashington Mutual.......: S R ' .. referipd to hergin as “lender” is the owner and holder
of a mortgage dated s executed by Yechaaclo V. r&&m% -saszsas e A WhiCh i8 recorded in
VOLUTTIC oevver e e of Mortgages, page...... +s under auditor’s file Noge( mmﬁ\"i*‘], cords of .filz-‘(_.;e ............
County (x’\ich is to by recorded concprrently herewith), %

3 B A AL ST \(..Y..:.f.z‘”“"’h Feamsierner i et e referred to herein as “owner”, is the owner of all

the real property described in the mortgage identified above in Paragraph 2.

4. Inconsideration of benefils to “subordinator” from “owher”, receipt and su ficiency of which is hereby acknowledged, and to induce
“lender” to advance funds under its mortgage and allagreements in connection therewith, the “subordinator” does hereby uncondi
tionally subordinate the lien of his mortgage identified in Paragraph 1 above to the lien of "lender’s” mortgage, identified in
Paragraph 2 above, and all advances or charges made oraccruing there under, including any extension or renewal thercof,

5. “Subordinator” acknowledges that, prior to the execution hercof, he has had-the opportunity to examine the terms of “lender’s”
mortgage. note and agreements relating thereto, consents to and approves same, and recognizes that “lender” has no obligation to
“subordinator” to advance any funds under its mortgage orsee to the'application of “lender’s” mortgage funds, and any application
or usc of such funds lor purposes other than those provided for insuch mortgage, note or agreements shall not diefeat the
subordination herein made in whole or in part. Lo £

6. ltis understood by the parties hereto that “lender” would not make the Joan secured by the mortgage in Paragraph 2 without
this agreement. ' T 1

7. This agreement shall be the whole and only agreement between the Fﬁ-rties hetttg with regard to the subordination of the lien or
charge of the mortgage first above mentioned te the lien or charge of the mortgage in favor of “iender” above referred to and shall
supercede and cancel any prior agreements as to such, or any, subordination iacluding, but not limited to, those provisions, if any,

contained in the mortgage first above mentioned, which provide for the subordination of the lien or charge thereof to a mortgage or
mortgages to be thercafter executed. = s

8. Thelheirs, administrators, assigns and successors in interest of the "subordin"'a;br" shall bc bound by this agreement. Where the work
“mortgage” appears herein it shall be considered as “deed of trust”, and gender and rumber of pronouns considered to conform to

undersigned.

Executed this Vm\ .......... day of ....JuDE...2003...........

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH .:;\LLOWS“T:HE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A 10N OF WHICH MAY.BE EXPENDED FOR OTHER PURPOSES

THAN IMPROVEMENT OF THE LAND, [TIS R T, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH

..Cheryl R. Bishop, Co-CE

Skagit State: Bank

wpnevenasWerersananasaan L R R R PR TR, ST DY

STATE OF WASHINGTON }
58

N ATy e s - On this..ml.}....da of ..June.,..2003...., éfbfe-nié,~tﬁé upd'éféigned.a
On this duy personally appeured before me Notary Public in a:{d for the Sta‘tre of Washington, duly comissioned and
sworn, personally appeared .ﬂmryl...ﬂ.....hlshnp__." S——

.......................... L L L P P T L P A P PRSP TP TS PP

o me known to he the individual described in and who

Co-CEOD Presid d... 5 .
executed the within and foregoing instrument, and acknowl-  tome k'nown to be the T s resioent and. _e_creta{y,k._:.
edped it .. sigrfed tte SEUITIES 1S, ermrrennsemnrneanee "ESPE’:“:‘:H ?f%agltSEat?Eﬂn%ddm '?:1 ; Ol;ﬂlmﬂ._:.l:'?t :

. -1y gl < - g 1 ses  executed the foregoing instrument, and acknowledged the said instrument to:
EL':QE(L::::&:?I actand deed, for the uses and purposes be the free and voluntary act and deed of said corporation, for the 1ises-and

purposes therein mentioned, and on oath stated that ..o it

. authorized to execute the said instrument and that the seal affixed is‘Itheu,-""
GIVEN under my hand and official seal " this corporate seal of said corporation. B

L 5 (T — Witness my hand and official seal hereto affixed the day and yqa:r first”

t
........................................................................ Pirmairaannrrree

Notary Public in and for the State of Washington, SatofWashu ngton,
VERICHILE BE irrvreerrnrrerersaenrrrss unarseresenmensivasnrsesassreressrssnsens residing at ........ f D pregidusemsct
My appointment expires: reees e My appointment expires: e L LM
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