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Y (0L 53
MORTGAGE; ASSIGNMENT OF LEASE AND SECURITY AGREEMENT

W
s s of LaConner, County

of Skagit, State of Washington, hereinafter called “Mortgagor, and . GreenPoint Mortgage

hereinafter called “Mortgagee™, 100 Wood Hollow Drive, Novato, CA 94945 '

WITNESSETH:

THE MORTGAGOR_"ﬁEﬁEBX-MQRTGAGES to the Mortgagee, its successors and
assigus, the following described p_mpér_ty_-,-:-si___tumd in the County of Skagit, State of Washington, to-

wit:

LEASEHOLD ESTATE UNDER LEASE DATED AUGUST 16, 1868, EXECUTED BY THE
SWINOMISH INDIAN TRIBAL COMMUNITY; ALVIN BOBB, CARY BOBB, MARGARET GAGLY,
EMILY JOE, ET AL, LESSORS, AND INDIAN BAY COMPANY, LESSEE, RECORDED APRIL 8,
1969, UNDER AUDITOR'S FILE NO. 725143, AND SUPPLEMENT AND AMENDMENT OF
LEASE DATED FEBRUARY 11, 1969, RECORDED MAY 14, 1969, UNDER AUDITOR'S FILE
NOQ. 726476, COVERING THE FOLLOWING DESCRIBED PROPERTY:

torno,_led) N ACCORDANCE mﬁbsdhﬁev OF SHELTER BAY, DIVISION
NO -B-1Q170

e . RECORDED :» UNDER AUDITOR'S
FILE  "NO. Noqled . “AND . THE- RESURVEY RECORDED

RECORDS OF SKAGIT COUNTY, WASHINGTON. .
AND THE MORTGAGOR DOES HEREBY FURTHER SET OVER, T_ni_rz,: SFER, ASSIGN AND DELIVER 1O

THE MORTGAGEE, that certain “Sheller Bay Lease* (Sublease No. _.- (. ) daled 1he
day of Y4 w Lo W LOpl . exscuted by
Shelter Bay Corporation, a Washington coforation, as Lessor, the Mortgagor golllin. as Lessee, a

memorandum of which said Legse,was recorded on - .18, under Skagit
County Auditor's File No. ""D «covering ‘the-real property just hereinabove
described, and under which said Lease the Mortgagor is presently and lawful In possession of the real
property above dascribed; )

TOGETHER WITH alt and singular the improvements now or hereafter situated on said real property,
and all fixtures, appliances, equipment and other property which is or shall be In ‘any way attached to or part
ot, and used in connection with, said real praperty or any such kmprovement, including, but with out limiting
the generality of the foregoing, (a) all plumbing, heating, lighting, incinerating, :el:'lge"l;t'lx_)g..~:ai_r“co‘c_>llng. alr
conditioning, fixtures, and equipment; (b) all engines, pipes, ducts, pumps, compressors, tanks, ventilators,
motors, condults, antennae, panels and switchboards; () all built-in stoves, dishwashers, 1efrigerators, and
other appllances; (d) all pastitions, cabinets, and wallbeds; and (e) any and all renewals; repiacements,
betterments, and substitutions made with respect 1o any and all of the foregoing; DT e

. AND THE MORTGAGOR HEREBY GRANTS TO MORTGAGEE A SECURITY INTEREST In and to all -
buiding materials, equipment, and ather personal properly at any time storad on the real - property
hereinabove described thereon which are intended to be incorporated into any Improvement thereon; - -

TOGETHER WITH all rights, title and Interest In and 1o all of the foregolng properties and hterqsfté'.'f_,:"

real and/or personal, now owned or herealter acquired, and ali and singular the tenements, hereditaments,

and appurtenances thereunto belonging or in anywise appertaining, all of which properties and interests are )

hereinafter referred to as the "mortgaged properly.*
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Security for the payment of the principal sum of

THIS, INDENTURE is giv
- EIZS‘ th"" .
= Ddlla op - » logether with inferest therean in accordance with the terms of a cerfain
-~ PIOMissory note of even gate herewith, executed ang delivered by Ihe Mortgagor in favor of the Mortgages,
 orits order, and any renewals or extensions thereof.

obliat'e"*the“monga"gaé._ 10 make any such future loans or advances and provided, further, the limitation on
the amountu.se‘pqrq_d_h_er_._eby shall not apply 10 any moneys advancse or to Costs or fees Incurred by
Mortcages by connecting with the breacnh or dsfault of any term, warranty, Covenant, or candition of this

indenture, ar of any construction or bullding loan agreement between Mortgagor and mortgagse relatagd
hereto. T

1, Duly and_ﬂtheljk perform each and 8very term, covenant, and condition required of
Mortgagor as Lessee under the '_f__Sheﬁlta;____Bay Lease” above described,

2 ForevefWarr‘é_nf ?he""tillé to alt of the mortgagad property to ba and remain free and clear

of all ciajr;'ns. liens and encumbrances other than this Indenture, and will execute and deliver any further
necessary assurances of title thé_(_eto:

3. Promptiy pay' the ﬁr_incipaf and Interest of saig indebtedness in accordance with the terms
of said Promissary note or notes, an‘_d--apy'renewals._pr extensions thereof:

4. Pay and discharga','“ _as‘“:ﬁa_ same bacoma due and payable, and prior 1o delinquency, all
taxes, assessments, water rates or other charges of whatever kind and character, whether similar or dissimilar
to those hereinabove Specified, which are now or may hereafter be levied of assessed against or which may

or might became liens upon the maortgaged property or any part thereof, or upon this maortgage or the
maoney or debt secured hereby; 7

5. Mainitain, preserve and keep aill of the maortgaged Property in good condition and repair and

not commit or permit waste thereof; and permit-Mortgagee’s inspection thereof at any and all reasonable
times;
6 Kesp the mortgaged property at all times iq_sufed against fire (with extended coverage) and

policy, and with such Insurance company or companiés_."'gs shal‘l_be requlred by or satisfactory to the
Mortgagee; cause to be attached to each such policy in form- satisfactory to the Mortgagee a morigagee
Clause rendering all loss payable first 10 mortgagee as s inferest shall appear; assign and deliver each such

company, or other person to whom Mortgagee makes such Payment shafl be Conclusive’ eyidence as
between Mortgagor and Mortgagee of the Propriety of such payment. TS e o
Any loss payable undar any insurance paliicy aforesaid, and any monays which may be awarded,

fecovered, or sattlgd Upor, for the taking, damaging, or condemnation of alf or any portion of“tha-mertgageq
Property, shail be applied, at the Morigagee's option, toward payment of the indehtedness and other sums:.
Sscured hereby, whather dye or hot. The Mortgagee shall In no event have any responsibility” forthe -
adequacy or sufficiency of any insurance, nor for the Coverage thereby atforded, noy for notification with,
fespect to, or the payment of, any premiums thereon,

¥ due and payable, without notice, and this indenture may be foreciosed: and
Nure a deficlency Judgment may be
Secured hereby which are not recovered by the Mortgagee out of foreclosure sale procesds,

i
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égre__:es t0 pay to mortgagee a reasonable attorneys’ tes, lagather with the ¢ S84l
- Prelminaty 1o foreciosure, ai of which sums shall b secured heraby, P31 of soaich and taport on the
AN rights and remedies of Morigages shall be
LS : Gumulative and none shall be deemad exhausted b
the gxetci;sg__thereol. No failre or omissian on the part af the Morigages 10 exarcise any such right of

" if ang feim provision, or condition of this indeniure shail be final
. W Ay lemy Y adjudged to be untawf
unenforceatile, the same shall be deemed siricken herefrom and the balance of this Indaniure shail bawa:;

remain in full force and effect,

‘ This hdenlwolshhdng on the heirs, personal reprasentatives assig
e 50 N  SUCCasSOrs and ns af the
Mortgagos, and shajj lnura {0 the benafit of Morigages, its successors and assigns. Words used herein shall
take the singular or pu’._qalx_numbst as the numbar of parties hereto shall fequire, and If there is more than ane
signer as Mongagqf._ lhg,:?---?mig;_mns heieundear shali be joint and several,

Time is of the essence.of ihis indentuv,
The within described mortgaged proparty is residential and recreational and Is not used principally for
agricuitural of farming Pwposes; : '

IN WITNESS WHEREbF.-- the parscm(s) designated as Morlgagor have executed this indaniure in
four {4) counterparts, the day and'-yaa{__tirgl-=-abova wiitten.

_ L
KAGIT COUNTY WASHINGTON'
SREAL CSTATE FXCISE TAX: -

Jun 2 2 2003

Amount Pai:!/ﬁ/
Skagit Co. Tredsurer
By gl E Deputy
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FOR RECORDING PURPOSES, DO NOT WRITE, ra ?.-'\;\53104, (d" 4
SIGN OR STAMP WITHIN THE ONE INCH TOP. z O\*‘ 2 O,
BOTTOM AND SIDE MARGINS OR AFFIX ANY ;7 ‘g P 2:Z
. * 4 - . o, s
[
1

) THIS SPACE FORNOTARY STAMP .

y appegled before m.ﬂh&_g_ﬁﬁs LONEE 7 and

- » 10 me know 10 be the individual ——. described In and who executed the within and-foregoing.
ﬁe. AND SECURITY AGREEMENT. and acknawiedge that -

MORTGAGE, ASSIGNMENT OF dge 1
ne signed the same as freée and voluntary act and deed, for the’ uses. and -
puwpased therein mentioned. S s

GIVEN under my hand and g#iiai seal this .Ji day of —S\J QL-, NO03

A8 B
Notary Publig in for the State of Washington, .~

| fesiding at L—%‘“'—-

' Psadote

o v T,

K ﬁ"
0030623 0_& &
Skagit County Auditor .
6/23/2003 Page 3 of 4 9:10AM




SvBLemse LoT C21, Pamnce
THE UNDERSIGNED, SHELTER BAY CORPORATION, a Washingion corporation, the Lessor of

ﬂi_a;t __Eartaln *Shelter Bay Lease® {the *Lease* herein) described in the within and foregaing *Morigage,
o __:As,si_gnmeqt of Lease and Secwrity Agreement® (the "Encumbrance® herein), does state and agree as foliows:

i 1_..--11_1_at the Encumbrance is hereby approved:

2. That, to the best of iis knowledge and belief, the Lease, and the "Master Lease" therein reterred
1o, are currant!y’l_n all respecits fully performed and free of any default on the part of the Tespeclive lessees

4. Neither iha hﬁicler._of_;jt'ia___f‘Encumbrama. hor any person claiming by, through, or under the
Encumbrance, including the purchaser atany sale in foreclosure ihereol, shall be desmed to have “acquireq®
the property or the Jease-hoid encumbered unless such acquisition shajl have as an incident thereto the

unrestricted right of possesslon-.of.__t!}q prdp_gﬂjﬁ.
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BN g ms of the within -ufom.gam Em“’“bfaﬂ“ are-approved this I .

day

UNITED STATES DEPARTMENT OF THE INTERIOR
BUREAU OF INDIAN AFFAIRS

kil

STANLEY 8. SURRIDGE

Title

BCTING_SUPERINTENDENT
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