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MORTGAGE, ASSIGNMENT OF LEASE AND SECURITY AGREEMENT

~ THS INDEN? RE,.
ﬁ&b d between &
by an , of LaConner, County

of Skagit, State of Washmgton, heremal'ter called “Mortgagor, and>” GreenPoint Mortgage .
hereinafter called “Mﬂﬂgagﬂ: ) 100 Wood Hollow Drive, Novato, CA 94945 =+

" WITNESSETH;

THE MORTGAGOR HEREBY MORTGAGES to the Mortgagee, its successors and
assigns, the following described. propcrty, sntuated in the County of Skagit, State of Washington, to~

wit:

LEASEHOLD ESTATE UNDER LEASE DATED AUGUST 16, 1968, EXECUTED BY THE
SWINOMISH INDIAN TRIBAL COMMUNITY, ALVIN BOBB, CARY BOBB, MARGARET GAGLY,
EMILY JOE, ET AL, LESSORS, AND INDIAN BAY COMPANY, LESSEE, RECORDED APRIL 8,
1969, UNDER AUDITOR'S FILE NO. 725143, AND SUPPLEMENT AND AMENDMENT OF
LEASE DATED FEBRUARY 11, 1369, RECORDED MAY 14, 1969, UNDER AUDITOR'S FILE
NO. 726476, COVERING THE FOLLOWING: DESCHIBED PBOPERTY. :

Lotno,, le&\ Accoanaptcsénm s%ev OF SHELTER BAY, DIVISION
NO. RECORDED . UNDER AUDITOR'S
FILE™NO. AR T AN THE RESUAVEY RECORDED

+ UNDER AUDITOH'S FILE NO '
RECORDS OF SKAGIT COUNTY, WASHINGTON. ; :

AND THE MORTGAGOR DOES HERERY FURTHER SET OVER TRANSF ASSIGN AND DELIVER TO

THE MORTGAGEE, Inal certain *Shelior Bay Leasa” (Subleasa No. __ Lﬁ ) dated the
_ D o day of L%Lh"’ YRR, exvculed by

Shelter Bay Corporation, a Washington rporation, as.Lessor. Mongagar &am}n as Lessea, a

memorandum of which said Laga hlu:ta\s recorded on : . 19 . under Skagit
Caunty Auditor's Fie No. [covering the. real property just hereinabove

described, and under which said Lease the Mortgagor is presenily and tawful. ln .possession af the real
property above described; R

TOGETHER WITH all and singular the Improvements now or hereaﬂer sltualed un sa.ld real property,
and all fixtures, appliances, equipment and other property which is or shall be in‘any way attachad 10 or part
of, ana used in connaction with, said real property ar any such improvemant, including; but wnh out Jimiting
the generality of the foregolng, (a) all plumbing, heating, lighting, incinerating, refrlgaraﬂng. air- coollng.

conditioning, fixtures, and equipmant; (b) ail englnes, pipes, ducts, pumps, compressors, tanks; ventilatars,
motors, condulls, anlennae, panels and swilichboards; (c} all built-in stoves, dishwashers, ra(tlgerato.'s. and

other appliances; (d) all paititions, cabinets, and wallbeds; and (e) any and all renawals. :eplacemems.
belterments, and substitutions made with respect to any and all of the Ioragoung. } CoR R

. AND THE MORTGAGOR HEREBY GRANTS TO MOHTGAGEE A SECURITY INTEREST In and 10 all_-""
building materials, equipment, and other personal property at any time stored on the real” propeny,- g
hereinabove dascribed thereon which are intended to be incorporated into any improvement thereon' e

TOGETHER WITH all rights, title and Interest I and to alf of the foregoing properties and htetasts.

real and/or personal, now owned or hereafter acqunracl. and all and singular the tenements, hareditamems,__.,--“
and appurienances thefeunto belonging of In anywise appertaining, all of which properties and interests are
hereinafter referred to as the "morigaged property.®

-
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A Bs INDﬁTUﬂE
...~ Dotlars' » together with Iterest thereon In accordance with the terms of a certain

- ___._.prpri'\l_s_‘sorg ote of even aate herewith, executed and delivered by the Mortgagor in favor of the Mortgages,
o orits order, and any renewals or extensions thereof.

forth above and Interest, ragardiess af any excess which may at any time be owing from said Mortgagor to
the Morntgagee; provided, further, that nothing herein contained shall be constiued as obligating or shall
abligate the mortgagee t@ make any such future loans or advances and pravided, further, the limitation on
the amount secured. hereby shall not apply to any monsys advanced or to costs or fees incurred by
Meortgages v .connectlan ‘with the breacn or default of any term, warranty, covenant, or condition of this
::mdentura. or of any construction or bullding loan agreement between Morigagor and mortgages related

The Mortgager c'ori:'v_gniims._and agrees with the Mortgagee that said Mortgagor will:

1 Duly and timely perform each and every term, covenant, and condition required of

Mortgagor as Lessee under the."Shelier-Bay Lease® above described.

2. Forever ﬁérra"n:- 't'ﬁe tiil‘g;'to all of the mortgaged property to be and remain free and clear
of all claims, liens and encumbrances other than this Indenture, and will execute and deliver any further
necessary assurances of fitle there‘_t_o;

a. Promptly pay the pri'ncip"gli'and interest of said indebtedness in accordance with the terms
of sald promissory note or notes, and any-fenewals or extensions thereof;

4. Pay and discharge, as‘the .same become due and payable, and prior to delinquency, all
taxes, assessments, waler rates or other charges of whatever kind and character, whether similar or dissimitar
to those hereinabove spacified, which are now or‘may héreatter be lavied or assessed against or which may
or might become liens upon the mortgaged property or any pant lhereof, or upon this mortgage or the
money or debt secured heraby;

5. Mairitain, preserve and keep all of;_the mortgaged property in good condition and repair and

not commit or permit waste thereof; and parmit Morigagee's Inspection thereof at any and all reasonable
times;
-6, - Keep the morigaged property at all limes iﬂépré'd‘qgainst fire {with extended coverage) and

against such other hazards and perils as the Mortgagee may require, to such amounts; under such form(s} of
policy, and with such Insurance company or companies, ‘as shall be required by or satisiactory to the
Mortgagee; cause to be aillached 1o each such policy in foim satisfactory to the Mortgagee a inortgagee
clause rendering all loss payable first to morigagee as lts interest shall appear; assign and deliver each such
policy ta Mortgagee; and evidence payment in fuil of all premiums.thereon af {east ten (10} days in advance
of due date; sl

7. NOT, WITHOUT THE MORTGAGEE'S WRITTEN-CONSENT FIRST HAD AND RECEIVED,

MAKE ANY SALE, CONVEYANCE OR THERE TRANSFER OF THE MORTGAGED PROPERTY, UNLESS AS

" - AN INCIDENT OF THE CLOSING OF SUCH TRANSFER THIS INDENTURE 'SHALL BE FULLY PAID:

PROVIDED, HOWEVER, THE PASSING OF THE MORTGAGED PROPERTY BY WILL OR BY DESCENT AND
DISTRIBUTION SHALL NOT BE DEEMED A PROHIBITED TRANSFER HEREUNDER. - :

The event of a breach of any of the aforesald agreements or convenants, -or of any building or
construction loan relating hereto, and in addition to all other rights and remedies heéreunder or by law
provided, the Mortgagee may, but shall not be obligated to, pay any sums or perform’any acts-necessary to
remedy such breach, and all sums so paid and the expenses incurred in such performance shall be repeid by
Mortgagor 1o Mortgagee on demand, with Interest at the highest rate permitted by law trom the date of such
payment, and shall be secured by this indeniure. The receipt of the tax otficial, assessing body, insurance
company, of other person to whom Mortgagee makes such payment shall be canclusive -evidence as
between Mortgagor and Mortgagee of the propriaty of such payment. I

Any loss payable under any Insurance policy aforesaid, and any moneys which may be- awarded,
recavered, or sattlad upon, for the taking, damaging, or condemnation of all or any portion of the mortgaged
Property, shall be applied, at the Mortgagee’s option, toward payment of the indebtedness and other-sums
secured hereby, whether dus or not. The Mortgagee shall in no event have any responsibility for -the:. =,
adequacy or sufficlency of any Insurance, nor for the coverage thereby affarded, nor for notification with "
respect to, or the payment of, any premiums thereon,

In the event of default in the payment of sald indebtedness or In the event of a breach of-any of ;

the covenants, walranties, of agreements contained herein, or in any such bullding or constructloh"‘Iqan_..«‘-"' S

agreement, then in any such event the entire Indebtedness hereby secwed shall at the option of ‘the”
Mortgagee bacome immediately due and payable, without notica, and this indenture may be foreclosed; and

T
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A in the event of any sult or other proceeding for fecovery of sald indebtedness and/or foreclosure of
= this indenture, or wherein Mortgages shall appear 1o establish ar protect the lien hereof, the Morigagor

" " agrees 10 pay to morigagee a feasonabls attoineys' fee, together with the cost of search and report on title

. preumlnary to forecioswve, all of which sums shall be sacured hereby.

AII rights and remedies of Morigages shail be cumuiative and hone shall be deemed exhausted by
the 'gge;gisa---:hg_reot. No faiwe or omission on the part of the Mortgagee 1o axercise any such right or

the same or any other default or defaults which may at any time exist,

- If any term. provision, or condition of this Indenture shall be finally adjudged to be unlawful or

unenforceable; the same shall be deemad siricken hersfrom and the balance of this indenture shall be and
femain in full force and effect.

This “indenture is bu'sdhg Onh the heus, personal representalives, successors and assigns of the
Mortgagor, and shall Intre to.the benefit of Mortgages, its successors and assigns. Words used herein shall
1ake the singular of plural number as the number of parties hereto shai) fequire, and if there is mors than one

signer as Morigagor, there obligations hereunder shall be joint and several,

Time is of the nssem .o"tl this indenture,

The within described morigaged property is residential and recreational and is not used principally for
agricultural or farming PUpOses.’ ' _

IN WITNESS WHEREOF"_'." the peféofi{s) designated as Morigagor have executed this indenture in

four (4) counterparts, the day and year .-fir§|-=abavau written.

SKAGIT COUNTY "WASEINGTCN
REAL EBSTATE FXCISE TAX

JUN 2 22083

Amognt Paig”5
Skagit Co. Yreasyrer

By @4 Beputy

FOR RECORDING PURPOSES, DO NOT WRITE,
SIGN OR STAMP WITHIN THE ONE INCH TOP,
BOTTOM ARD SIDE MARGINS OR AFFIX ANY

ATTACHMENTS,
STATE OF WASHINGTON ) ..- - 1
County of = V—C\dl Sk : = THIS SPACE FOR NOTARY STAMP - e
Chaf\ls $inets — a

4]
On this day p y appeared before me. ‘
—\narof RNl il
» 10 me know 1o be the individualed____ described in and who executed the within and foregoing
«AND SECURITY AGREEMENT, and acknowledge. hat -

MORTGAGE, ASSIGNMENT OF LEASE poa bl L 1
signed the same as "% [ free and voluntary act and deed, for the__q;es-.-_;md
pwposed therein mentioned.

GIVEN under my hand and p#iSias seal this \'f day of To L, 9.5-0 o 3* e
19

.@k‘rq% P . Wlesn f
Notary Publig in for the State of Washington,
| Iaming at M

| IR
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SvbLerse o7 G621, Prace
AGREEMENT OF LESSQR

" THE UNDERSIGNED, SHELTER BAY CORPORATION, a Washington corporation, the Lessor of

. _.llia_t.._.b;tah' "Shelter Bay Lease" (the "Lease® herein) described In the within and foregoing *Morigage,

Assugmnentof Lease and Security Agreement* (the *Encumbrance” herein), does state and agree as follows:

A That the Encumbrance Is hereby approved;

© 2 That, 10 the best of its knowledge and belief, the Lease, and the "Master Lease* therein referred
to, are 'i::urrently_:_h_a"tl raspects fully performed and free of any defauit on the part of the respective lessees

thereol;". ...~

3. That 2 defaut on the part of the Lessee with respect to the Encumbrance, of which the
undersigned recsives wiltten notice, will be deemed and enforcad by the undersigned as a default under the
Lease; that it will send copies of any and all notices of default under the Lease to the holder of the
Encumbrance at the address shown therein, of to such other address as the holder shall In writing designate;
and, if as and when.-th,e‘"prope?rgﬁ shall be repossessed by the undersigned, such repossassion and any
subsequent releasing or ather disposition of the property of of the Leass will in all respects be subject ta the
Encumbrance; 2

4. Neither the hoider of :lha- -éﬁt.;umbrance. nor any person claiming by, through, or under the
Encumbrance, including the purchaser at any sale in foreclosre thereof, shall be deemed to have "acquired*
the property or the lease-hold: encumbeted unless such acquisition shall have as an incident thereto the

Unvrestricted fight of passession of tha property.

DATED this__[ © i_[‘ day of _ W/VE‘ w207

\':=a"2‘ﬁ°“"l‘g~
5 Bhk e
O

T f= ‘;a-,
G

‘-il_A

This @ and terms of the within a foregoing Enbl.qnbr_:auég are-approved this \C\ day
Of \KH , d&?ﬁ“ . e . s,
UNITED STAﬁ‘EfS DEE_ARiMENT OF THE INTERIOR
BUR'E_AU OF INDIAN AFFAIRS
By ] o ._
tue____ STANLEY 8. SURRIDGE

AGTING SUPERINTENDE
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