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MORTGAGE, ASSIGNMENT OF LEASE AND SECURITY AGREEMENT

THIS INDENTURE made this__) '3 & 1
M:S db tween k) i
by and be : La.Conner, County

of Skagit, State of Washngton. heremafter called “Mortgagor, and =~ GreenPoint Mortgage
hereinafter called “Mortgagee”, 100 Wood Hollow Drive, Novato CA 94945 T

. WITNESSETH:

THE MORTGAGOR HEREBY MORTGAGES to the Mortgage, its successors and
assigns, the following described- property, s:tuated in the County of Skagit, State of Washington, to-

wit:

LEASEHOLD ESTATE UNDER l.EASE DATED AUGUST 16, 1968, EXECUTED BY THE
SWINOMISH INDIAN TRIBAL COMMUNITY, ALVIN BOBB, CARY BOBB, MARGARET GAGLY,
EMILY JOE, ET AL, LESSORS, AND INDIAN BAY COMPANY, LESSEE, RECORDED APRIL a,
19639, UNDER AUDITOR'S FILE NO, 725143, AND SUPPLEMENT AND AMENDMENT OF
LEASE DATED FEBRUARY 11, 1968, RECORDED MAY 14, 1969, UNDER AUDITOR'S FILE
NO. 726476, COVERING THE FOLLOWING' BESCRIBED PROPERTY

LOT NO. “ﬁ. o IN ACCORDANCE wam SLta&EY %f SHELTER BAY, DIVISION
NO. 2 ecorpen _ (g - . UNDER AUDITOR'S
FILE  NO. ) éﬁs & . AND THE aesuavsv RECORDED

» UNDER AUDITOFI‘S FULE. NO .
RECORDS OF SKAGIT COUNTY, WASHINGTON. : .

AND THE MORTGAGOR DOES HEREBY FURTHER SET OVER TRA; FER ASSIGN AND DELIVER TO

THE MORTG(\ E, that certain "Shel{er Bay Leasa" (Sublease No : ) dated the

Sl day of WA - , W OO L, executed by
Shelter Bay Corporation, a Washhglon poration, Lessor. the.” ortgagot ein, as Lesses, a
memeorandum of which said L was recqrded on 1\+ L ;18 ¢ ré , under Skagit

County Auditor's File No. Lcovering ms real property ]ust hereinabave -
described, and under which said Lsasa the Mortgagor is presenliy and 1awful in posses&on of the reai
property abovae described; i

TOGETHER WITH au and singular the impravements now of hareanar suuated on sald real property,
and all fixtures, appliances, equipment and other proparty which is or shall be In‘any way attached ta or part
of, and used In connection with, sald real property or any such improvement, Including, but- wnh out limiting
the ganerality of the foregoing, (a) all piumbing, heating, lighting, incinerating, re!ﬂgaramg. arr-coaling, alr
conditioning, fixtwes, and equipment; (bj all engines, pipes, ducts, pumps, COMpressors, tanks, ventilatars,
motors, condults, antennae, panels and switchboards; {c) all built-in stoves, dishwashers,- ralfigefators. and
~.Other appliances; (d) all pastitions, cablnets, and wallbeds; and (e) any and all remwals laplacements.
betierments, and substitutions mada with respect to any and all of the loregalng. ' E Y

AND THE MORTGAGOR HEREBY GRANTS TO MORTGAGEE A SECURITY INTEREST ln and to all.-““
building materials, equipment, and other personal properly at any time stored on the real property -
hereinatiove described thereon which ase intended 1o be incorporated into any improvement thereon; .~ <

TOGETHER WITH all rights, title and interest in and 10 all of the faregoing properties and hletesls,

feal and/or peisonal, now owned or hereaiter acquvad and all and singular the tenements, hatedltaments,_---’ '
and appurtenances thereunto belonging or in anywise appertaining, alt of which properties and interests are
hereinaiter referred ta as the *morigaged property.®

;J;“;: Page 1ot 4



ven and Intended as _Sacurity

» together with Interest Yhere

- orlts ordar, and any renewals or extensions theraf.

2]

for the payment of £s principal sum of
oL
on in accordance with the terms of a certain

erewith, executed and deliverad by the Mortgagor in favor of the Morigages,

obligate the mortgagese to make any such future Joans or advances and pravided, further, tha limitation on
the amount secured hereby shali not apply to any moneys advancsc or 10 costs of fess incurted by
Merteages . connect'~r with the breacn or default of any term, warranty, covenant, or condition of this
indenture, or of any construction or building loan agreement between Morigagor and mortgages related

herato.

The Mortg’é:_go'i' convenants and agrees with the Morigagee that sald Mortgagor will;

1 Duly and timely perform each and every term, covenant, and condition required of

Mortgagor as Lessee under.the 'S_helter:.g_!ay Lease" above described.

2 Forever warrant the titie to all of the morigaged property to be and remain free and clear
of all claims, liens and encumbrances _Qmer than this Indenlure, and will execute and deliver any further

necessary assurances of title thereto;

! Prompily pay the principal and interest of sald
of said promissory note or notes, and any renewals.or extensions

indebtednass in accordance with the terms
thereof;

4, Pay and discharge, as tha. same become due and payable, and priof to delinquency. all
taxes, assessments, water rates or olher charges of whatever kind and character, whether similar or dissimilar

1o those hereinabove specified, which are now OF may hereafter

be levied or assessed against ar which may

or might become liens upon the mortgaged pr‘opqrty or any part thereof, or upon this mortgage or the

money or debt secured hereby;

: 5, Maihitain, preserve and keep all of':_ the mortgaged property in good condition and repair and
not commit or permit waste thereof: and permit-Mortgagee's Ins_pecllon thereof at any and all reasonable

times;

-8, Keep the mortgaged property at ail times insured"against fire {with extended coverage) and
against such other hazards and perils as the Mortgagee may require, to such amounts; under such form(s) of
policy, and with such insurance company or companies, as shall be required by or satisfactory to the
Mortgagee; cause 1o be attached to each such palicy in form satisfactory to the Mortgagee a mortgagee
clause rendering all loss payable first to mortgagee as its interest shali’ appear; assign and deliver each such
policy to Morigagee; and evidence payment in full of all premiums:thereon at least ten (10} days in advanca

of dus date;

7. NOT, WITHOUT THE MORTGAGEE'S WRITTEN CONSENT FIRST HAD AND RECEIVED,

MAKE ANY SALE, CONVEYANCE OR THERE TRANSFER OF THE'MORTGAGED PROPERTY, UNLESS AS

AN INCIDENT OF THE CLOSING OF SUCH TRANSFER THIS INDENTURE “SHALL BE FULLY PAID;

PROVIDED, HOWEVER, THE PASSING OF THE MORTGAGED PROPERTY BY WILL.OR BY DESCENT AND
DISTRIBUTION SHALL NOT BE DEEMED A PROHIBITED TRANSFER HEREUNDER.-

The event of a breach of any of the aforesaid agresments ar éonvéhants_.--di .of any bullding or

construction Joan relating hereto, and In addition to alf other
provided, the Mortgagee may, but shall not be obligated to, pay

fights and remedies hersunder or by law
any sums or perform any acts necessary to

remedy such breach, and all sums so paid and the expenses incurred in such perférmance:_shall be repaid by

Mortgagor to Mortgagee on demand, with interest at the highest
payment, and shall be secured by this indenture. The receipt o
company, or other person to whom Mortgagee makes such

fats permitted by law from the dalte of such
f the tax officlal, assessing body, insurance
payment shall be c’bnelushgg_;:’eyldence as

between Mortgagor and Mortgagee of the propriety of such payment. ey

Any loss payable under any insurance policy aforesald, 2nd any moneys which may | .'e,EiW,.arBe_d.
racovered, or sattled upor, for ths taking, damaging, or condemnation of ali or any portion of the morigaged
property, shall be applied, at the Mortgagee's option, toward payment of the indebledness and other-sums:

secured hereby, whether due or not. The Mortgag

ee shall in no event have any responsibility for the =

adequacy or sufficlency of any insurance, nor for the coverage thereby afforded, nor for nollfic%l!_l_dh* With ©. -

respect to, or the payment of, any premiums thereon.

In the event of defauit in the payment of sald Indebtedness or in the event of a breach of any ot~

the covenants, warrantles, or agreements contained hereln, or In any such building or construction’ Ioah_“. fi

agreament, then in any such event the enlire Indebladness heteby secured shail at the option of:the

"Mortgagee become immediately due and payable, without notice, and this indenture may be foreclosed; ahd . -
y be taken by the Mortgagee for all sums - -

in any foreclosure of this indenture a daficiency Judgment ma

secured hereby which are not recoversd by the Mortgagee out of foreclosure sale proceeds,
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o in the event of any suit or other proceeding for jecovery of sald indebledness and/or foreclosure of
this indenturs, or wherein Morigagee shall appear to establish or protect the llen hereof, the Mortgagor

— ---".__h:_agfeas 10 pay to mortgagee a reasonable altorneys' fes, together with the cost af search and report on titte-
= ~g:'alimhary to foraclosure, all of which sums shall be secured hereby.

St _.All rights and remedies of Mortgagee shall be cumulative and none shall be deemed exhausted by
. the exercise. thereof. No failwre or omission on the part of the Morigagee 1o exercise any such right or
~ remedy upon default shalt be deemed a walver of its right to subsequently exercise the same with respect to
the same or any other default or defauits which may at any time exist.

“if any-term provision, or condition of this indenture shall be finally adjudged to be uniawiul or
unenforceable, ihe samae shall ba deemed stricken herefrom and the balance of this indenture shall be and
femain in full force and effect,

This hdéﬁlu’i‘e,: Is"binding on the heirs, personal representatives, successors and assigns of the
Mortgagor, and shail inwe to the benefit of Mortgages, its successors and assigns. Words used herein shall

take the singular or piural number as the number of parties herato shall fequire, and If there is more than one
signer as Mortgagor, there obligations hereundar shali be joint and several,

Time is of m,assencaofthis indenture.

The within dosc;ib’éd 'r'nortg_éggd property s residential and recreational and is not used principaliy for
“agricultural or farming pwposes, . .. '

IN WITNESS WHEREOFT.__--tﬁQ*’persoms) designated as Mortgagor have executed this indenture in
four (4) counterparts, the day and year first above written.

.r—- - 5 T‘f\r_‘l
SKAGIT COUNTY WASHINGTO!
OK!:‘%EGAL ESTATE DXGISE TAX

JUN 2 ® 2C03

Amouynt Pai

Skagit Co. Treasurer

By ? Q Deputy

o WY
o : .__&“\\\‘A
L LONE
FOR RECORDING PURPOSES, DO NOT WRITE, FRE e
SIGN OR STAMP WITHIN THE ONE INCH TOP, 72§ oTARY BT
BOTTOM AND SIDE MARGINS OR AFFIX ANY RS- S LAl /
ATTACHMENTS. 4 0" ; z
STATE OF WASHINGTON ) s
County of } THIS SPACE FOR NOTAFWSTAMP L
On this day GED\HNIZI appeated before me.L$‘:\'QJ\___L.L; %—— F I'a L - and
N la ) _\,(n £ T
+ 10 Mo khow 10 be the individual] __ described in and who executed the within and foregoing

MOBIGAGE, ASSIGNMENT OF L@E AND SECURITY AGREEMENT, and acknowledge that
the signed the same as free and voluntary act and deed, for the uses. and...

purposed therein mentioned.

GIVEN under my hand and p#icar seal this _{'{ ™ day of ..,

Notary Pubmd for the State of Washington,
residing at D AQ 1‘_& U Zﬁ
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SUBLE#SE Lol 4§, Frsy

AGREEMENT OF L ESSOR

_* THE UNDERSIGNED, SHELTER BAY CORPORATION, & Washington corporation, the Lessor of

" _that'cenain “Sheller Bay Lease® {the ‘Lease" herein) described in the within and foregoing *Morigage,

Asssgnmanml Lease and Security Agreement” {the *Encumbrance® hereln), does state and agree as follows;

2. That;f;-tﬁ the best of Its knowledge and belie, the Lease, and the "Master Lease* therein referred
to, are 'f'pwtently:_.h alt respecis fully performed and free of any default on the part of the respactive lesseas

thereof; .- .

3. That a default on the part of the Lessee with respect to the Encumbsance, of which the
undersigned recsives written notice, will be deemed and enforced by the undersigned as a default under the
Lease; that It will send copies of any and all notices of default under the Lease to the holdes of the
Encumbrance at the address shown therein, or to such other addsess as the holder shall in writing designate;
and, if as and when 'me*".pipp'er_ly shall be repossessed by the undersigned, such fepossession and any
subsequent releasing-or othe_t_--dispo'sljlon of the property of of the Leasa will In all fespects be subject to the
Encumbrance; R

4. Neither the holder o'f"k_l.he- .Ehpwnbrame. nar any persan claiming by, through, or under the
Encumbrance, including the purchaser at any sale in foreclosure thereof, shall be deemed to have *acquired*®
the property or the lease-hold encumbered unless such acquisition shall have as an incident therelo the

unrestricied right of possession of the property..
oatepms_| 2 dayol _ Jene 200 T

T&f}x ™ and terms of the within ap foregoing Encumbrance are approved this l day

UNITED STATES DEPARTMENT OF THE INTERIOR
BUREAU OF INDIAN AFFAIRS

Titie STANLEY 8. SURRIDGE
BCTING SUPERINTEsE:
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