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MORTGAGE, ASSIGNMENT OF LEASE AND SECURITY AGREEMENT

THIS INDENTURE, guade thi : !Ggﬂg —
by and between ‘
am o S s of La r, County
of Skagit, State of Washxngton, heremafter called “Mortgagor, and:” GreenPomt Mortgage h
hereinafter called “Mortgagee ) 100 Wood Hollow Drive, Novato, CA 94945

" WITNESSETH;

THE MORTGAGOR HEREBY MORTGAGES to the Mortgage, its successors and
assigus, the following described property, sntuated in the County of Skagit, State of Washington, to-

wit:

LEASEHOLD ESTATE UNDER LEAs._E DATED AUGUST 16, 1968, EXECUTED BY THE
SWINOMISH INDIAN TRIBAL COMMUNITY, ALVIN BOBB, CARY BOBB, MARGARET GAGLY,
EMILY JOE, ET AL, LESSORS, AND INDIAN BAY COMPANY, LESSEE, RECORDED APRIL 8,
1969, UNDER AUDITOR'S FILE NO. 725143, AND SUPPLEMENT AND AMENDMENT OF
LEASE DATED FEBRUARY 11, 1969, RECORDED MAY 14, 1969, UNDER AUDITOR'S FILE
NO. 726476, COVERING THE FOLLOWING BESCRIBED PHOPERTY

LOT NO, N ACCORDG!;ICE WITH sqnwar OF SHELTER BAY, DIVISION
« UNDER AUDITOR'S

_d"_'—"( ng:onosn
FILE NO Q \ AND THE assuavsv RECORDED

, UNDER AUDITOR'S FILE NO '
RECORDS OF SKAGIT COUNTY, WASHINGTON. g :

AND THE MORTGAGOR DOES HEREBY FURTHER SET OVEB TRAN F R, ASSIGN AND DELIVER TO

THE MOHTGC?)EE. Ihat certain "Shellgr Bay Lease® (Sublease No AL ) dated the
day of _ WA W T T VDB Z. . executed by

Shaiter Bay Corporation, a Washington poralion, g Lessor, "EL Mortgagor hefeln, as Lessee, a

memorandum of which said Lea rac:(ded on Ty S 19 , under Skagit
County Auditor's File No. 35 5‘

[Lovering 'me raal propeny just hereinabove -
described, and undsr which sald Lease the Mortgagor is presenily and lawful in possession of tha real
proparty above daescribed; L

TOGETHER WITH ail and singular the Improvements now or heteaner sltualad an sald feal property,
and all fixtures, appliances, equipment and other propesty which is or shall be in‘any way atlacned to or pant
of, and used In connection with, said real property or any such improvement, including, but- wuh out limiting
the generality of the foregolng, (a) ail plumbing, heating, lighting, incineraling, relrlgeratlng. air-cooling, air
conditioning, fixiures, and equipment; (b) all engines, pipes, ducts, pumps, COMPressors, tanks ventilatars,
molors, conduits, antennae, panels and switchboards; {c) ali buill-ln sioves, dishwashers;- latrigerators and

+other appliances; (d) all partitions, cabinets, and wallbeds; and () any and all renawals. :splacemams.

betterments, and substiiutions mada with respect to any and all of the lo.regmg,

. AND THE MORTGAGOR HEREBY GRANTS TO MORTGAGEE A SECURITY INTEREST h and fo all..-*
buiiding materials, equipment, and other personal property at any time siored on the real propany
heremabovo described thereon which are intended to be incorporated into any improvemant theraon: fod

TOGETHER WITH all rights, title and interest In and 10 all of the foregoing properties and ln:erasts.
feal and/or persanai, now awned or hereafter acquired, and all and singular ihe tenements, hereditaments,.

and appurienances thereunta belonging or in anywise appertaining, all of which properties and interests are
hereinafter refersed to as the "morigaged property.*
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 together with interest'thereon In accordanca with the terms of a certain

“promissory note of even daie Refewith, executed and delivered by the Mortgagor in favor of the Morigages,
L ot -l}s order, and any renewals of extensions thereof.

- &...-"'T_nhls--ln_demure is also given and Intended as securily for the Payment by the Mortgagor to the
Mqr_tgage‘e__ ot such additional sums of money as may hereafter be loaned or advanced by the morigagee to
or for the account of the Morigagor, including any renewals or extensions thereof, It baing provided,
howaver, that 1he unpald principal balance of all loans or advances made by the Mortgagee to or for the
account of morigagor which are to be secured hereby shall not at any one time exceed the principal sum set
forth above and Intersst, regardless of any excess which may at any time be owing from sald Mortgagor to
lhe’ Mortgagee; provided, further, that nothing herein contained shall be construed as obligating or shall
obiigate the mortgagee to. make any such future loans or advances and providsd, further, the limitation on
the amount secured" hereby shall not apply 1o any moneys advances of to costs of fees incurred by
Mertgagee ' connecti~n with the breacn or defauit of any term, warranty, covenant, of condition of this
:?denture. or of any construction or building loan agreement between Morgagor and morigages related

ereto,

The Mortgagor cbnyen;nts____and agrees with the Morigagee that sald Mortgagor will:

1. Duly and timely perform each and every term, covenant, and condition required of
Moartgagor as Lessee under the "Sheller Bay Lease® above described.

2 Forever warrant the 1itle 1o all of the mortgaged property to be and remain free and clear
of all claims, liens and encumbrances ‘glher than this indenture, and will execute and deliver any further
necessary assurances of fitle thereto;

3. Promply pay the principal and interest of said indebtedness in accordance with the terms
of said promissory note or notes, and any renewals-or extensions thereof;

4. Pay and discharge, as the same become due and payable, and prior to delinquency, all
taxes, assessments, water rales or other charges of whatever kind and character, whether similar or dissimilar
to those hereinabove specified, which are now or may hereatter be lavied or assessed against or which may
or might become liens upon the mortgaged property-or any part thereof, or upon this morigage or the
monay or dabt seclwred hereby; nE

5. Mainitain, preserve and keep all 61_ the martgaged property in good condition and repair and

not commit ar permit waste theraof; and permit Mqrtgagee's Inspection thereof at any and all reasonable

times;

-6, - Keep the mortgaged property at all times insured against fire (with extended coverage) and
against such other hazards and perils as the Mortgagee may require, to such amounts; under such form(s) of
policy, and with such insurance company or companies,.as shall-be required by or salisfactory 10 the
Mortgages; cause to be altached to each such policy in‘form-salistaciory to the Morigagee a morigagee
clause rendering all loss payable first to mortgagee as ts inferest shall appear; assign and deliver each such
policy 1o Mortgages; and evidsnce payment in full of all premiums thereon at least ten {10) days in advance
of due datse; i L

7. NOT, WITHOUT THE MORTGAGEE'S WRITTEN CONSENT FIRST HAD AND RECEIVED,
MAKE ANY SALE, CONVEYANCE OR THERE TRANSFER OF THE MORTGAGED PROPERTY, UNLESS AS

- AN INCIDENT OF THE CLOSING OF SUCH TRANSFER THIS INDENTURE SHALL BE FULLY PAID:

PROVIDED, HOWEVER, THE PASSING OF THE MORTGAGED PROPERTY.BY WILL OR BY DESCENT AND
DISTRIBUTION SHALL NOT BE DEEMED A PROHIBITED TRANSFER HEREUNDER. ;

The event of a breach af any of the afofesaid agreements or convenants; of of any building or
construction loan relating hereto, and in addition to all other rights and remedies hereunder or by law
providad, the Moarigagee may, but shall nat be obligated to, pay any sums or pefform any acls necessary to
remedy such breach, and all sums so paid and the expenses incurred in such performance-shall be repzid by
Mortgagor to Mortgagee on demand, with interest at the highest rate permitted by faw fronr the date of such
payment, and shall be secwed by this indenture. The receipt of the tax official, assessing body; insurance
company, or other person to whom Mortgagee makes such payment shall be conciusive evidence as
between Mortgagor and Moftgages of the propriety of such paymen.

Any loss payable under any Insurance policy aforesaid, and any moneys which may be awarded,
fecovered, or settled upor, for the taking, damaging, or condemnation of all or any portion:of the mortgaged
property, shall be applied, at the Mortgagee’s option, toward payment of the indebtedness and other sums
secwed hereby, whether due or not. The Mortgagee shall in no event have any responsibility for the:
adequacy or sufficiency of any insurance, nor for the coverage thereby atforded, nor for notification with -
respact to, or the payment of, any premiums thereon. ,

In the event of default In the payment of sad indebtedness of In the event of a breach of any of .+ *

the covenants, warranties, of agreements contained herein, or In any such bullding or construction loan’

agreement, then in any such event the entire Indebtedness hereby secured shall at the option of .the

"Mortgagee become immediately due and payable, without notice, and this indenture may be foreclosed; and L
in any torecloswe of this Indenture a deficlency judgment may be taken by the Mortgagee for all sums - o

securad hereby which are not recovered by the Mortgagee out of foreclosure sale proceeds,
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s in the event of any suit or other Proceeding for recovery of said indebledness and/ar forecloswre of
= this Indeniwe, of wherein Morigagee shall appear to esiabiish or Protect tha lian hereof, the Morigagor

N 2greos 1o pay 1o morigages a reasonable altarneys’ fee, together with the cost of search and report on title
- Preliminary to foreclosure, all of which sums shall be secwed hereby.

S A rights and remedies of Mortgagee shalf be cumulative and none shall be deemed exhausted by
tha“e;ef{:l_ss--msreol. No faiiwe or omission on the part of the Mortgages o exsrcise any such right or
re._gw‘d_g Upon-default shall be deemed a waiver of its right to subsequently exercise the same with respect to
Ihe same or any other default or defauits which may at any time exist,

remain in full forca and effect,

This ‘Indenture is blndlng on the heirs, personal fepresentatives, successors and assigns of the
Mortgagor, and shall incre to. the benefit of Morlgagee, its successors and assigns. Words used hereln shall
take the singular or plurat number as the number of parties hereto shall require, and if there is more than one
signer as Mornigagor, there. obligations hereundar shall be joint and several,

Time Is of the essence.of this indeniure,

The within described mtgéﬁﬁd property is residential and recreational and is not usad principally for
agricultural or farming purposes, i '

IN WITNESS WHERE'OI"?I; the _paéah(sj designaied as Morigagor have executed this indenture in
four (4) counterparts, the day and yeq_r--fi_(_,sr'ahovq_ wiitten.

SHAGIT COUNJY WASHINGTON
N REAL ESTATE EXCISE TAX

JUN & 2 2CC3

Amoynt Pa!
Skagit Co. Treasurer

By % 4 Deputy

FOR RECORDING PURPOSES, DO NOT WRITE, FAY . gON gL
SIGN OR STAMP WITHIN THE ONE INCH TOP, 7. %
BOTTOM AND SIDE MARGINS OR AFFIX ANY 7
ATTACHMENTS. A
[/
)
STATE OF WASHINGTON ) -
County of Pl : = THIS SPACE FOR NOTARY.STAMP - e
N\QSE utis da}‘ peEonally appeared before me. ,Q{(‘G(\L&% Fr JL\%J( < and
described in and who executed the within. and loreg_oing___

» 10 me krow to be the individual w9 and foregoing.

MORTGAGE, ASSIGNMENT OF LS E. AND SECURITY AGREEMENT, and acknaw[gdg_g-j__hat_ﬂ

signed the same as ﬁm-ﬁu free and voluntary act and deed, for tha_ ;{sas.-_k_.anjd
pwposed.therein mentioned. o Ry

GIVEN under my hand and o#icial seal this _\ﬂik'day of _.S\\ e, CQ oo -

A9 .. f i
ql‘-\'g%; R . UJ&SD{L Notary Public in and for the State of Washington
. -
- it o ool
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SVBLENSE Lol 48, FRET
AGREEMENT OF LESSQR

~ % THE UNDERSIGNED, SHELTER BAY CORPORATION, a Washington corporation, the Lessor of
o that cerfain “Shelter Bay Lease® (the "Lease® herein) described in the within and foregoing *Morigage,
‘ ‘_:'Agsig_l:'_l_n'iant of Lease and Secwity Agreement® (the "Encumbrance* herein), does state and agree as follows;

o *_-1.-That the Encumbrance is hereby approved;

L2 That to the best of s knowledge and bellet, the Lease, and the *Master Lease" thesein referred
to, are currently in.ail respects fully performed and free of any default on the part of the respective lessees
thereof; -~ .- .

3. That a default on the part of the Lessee with faspect to the Encumbrance, of which the
undersigned recelves wiitten notice, will be deemed and enforced by the undersigned as a default under the
Lease; that It will send copies of any and all notices of defauit under the Lease 1o the holder of the
Encumbrance at the address shown therein, or to such other address as the holder shail in writing designae;
and, if as and when the property shall be repossessed by the undersigned, such repossession and any
subsequent releasing or other disposition of the property of of the Lease will in all respects be subject to the
Encumbrance; S

4, Neither the' holderof .t'he;-Encumbranca. nor any person claiming by, through, of under the
Encumbrance, including the purchaser at any sale in foreclosure thereof, shail be deemed to have *acquired*
the property or the iease-hold encumbered unless such acquisition shall have as an incident thereto the

unvestricted right of possession of the propety.
oatEDMis__[2 7 dayof - Jere g 2003

ﬁ“g ¥ : %"& '

This forin and terms of the within ag@d !ore‘gom"Encwﬁ_l"Jrar'ié.e.}'are_ approved this day
of Upf o s Y

UNITED STATES DEPARTMENT OF THE INTERIOR
BUREAL OF INDIAN AFFAIRS

Title STANLEY GSUR RIDGE
CTING SUPER N_tsﬁé‘iﬁn
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