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CHICAGO TITLE: C27342 /
P DEED OF TRUST

DATE: June 17, 200'3'"

Reference # (if apphcable) Additional on page
Grantor(s): ~ E

1. Hmzenga Bradley S. &

2. Huizenga, Kathleen M. "~

Grantee(s)
1. PEOPLES BANK
2. Chicago Title Insurance Co Trustee

Legal Description: LOT 329, REV!SED MAP SURVEY OF SHELTER
BAY DIV. 2 R Additional on page

Assessor's Tax Parcel ID#: 51 00-062":_32}0'000 (P84326)

THIS DEED OF TRUST is dated June 17,°2003, among Bradley $. Huizenga and Kathleen M.
Huizenga, husband and wife, whose address is 329 Snohomlsh Drive, LaConner, WA 98257
("Grantor”); PEOPLES BANK, whose mailing address is ANACORTES OFFICE, 9211 11th
STREET, ANACORTES, WA 98221 {referred to ‘below _ Sometimes as "Lender” and sometimes
as "Beneficiary"); and Chicago Title Insurance ‘Co., whose ma|l|ng address is PO Box 670,
Burlington, WA 98233 (referred to below as "Trustee" l
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DEED OF TRUST
* Loan:No: 5712877-1 (Continued) Page 3

‘insgood faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
Appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
sole gpinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
secﬁr_i_;_t__y._q_r' a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Dutv to Pfiqtéct. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
iacts, in addition to those acts set forth above in this section, which from the character and use of the Property are
"'reasonably‘nebessary to protect and preserve the Property.

TAXES AND LIENS The following provisions relating to the taxes and liens on the Property are part of this Deed of
Trust: =

Payment_-_-’"Ggah.tor ‘s_hall pay when due (and in all events prior to delinguency} all taxes, special taxes, assessments,
charges’ (includihg water and sewer), fines and impositions levied against or on account of the Property, and shall
pay when due all'claims for wark done on or for services rendered or material furnished to the Property. Grantor
shall maintain the Properiy. free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the hen af taxes and assessments not due and except as otherwise provided in this Deed of
Trust. .

Right to Contest Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpaymient, Grantor shall within fifteen (15} days after the lien arises or, if a lien is filed,
within fifteen {15) dayg'afte"f Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with l'ender cdsh or a sufficient corporate surety bond or other security satisfactary to Lender in an
amount sufficient to discharge-the Tier;plus any casts and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shalt name Lender as an additional
abligee under any surety bond furnished in:the contest proceedings.

Evidence of Payment. Gra.htp.r' shall up‘én_ demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authicfize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessn"nenfs against the Property.

Notice of Construction, Grantor: shall notify nder at least fifteen (15) days before any work is commenced, any
services are furnished, or any materials are’ supplled to the Property, if any mechanic's lien, materialmen's lien, ar
ather lien could be asserted on acceunt:of the work, services, or materials and the cost exceeds $1,000.00.
Grantor will upon request of Lender furrish’ ‘1o Lender advance assurances satisfactory to Lender that Grantor can
and will pay the cost of such |mprovements g

PROPERTY DAMAGE INSURANCE. The followmg prowsmns relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shail p'rocure and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement basis*for the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender, together with such othet hazard andliability insurance as Lender may reasonably require.
Policies shall be written in form, amounts, coverages and basis: réasonablv acceptable to Lender and issued by a
company or companies reasonably acceptable to Lender: Grantor, “wupon request of Lender, will deliver to Lender
from time to time the policies or certificates of insurance in form satisfactory to Lender, including stipulations that
coverages will not be cancelled or diminished without*ateast thigty {30} days prior written notice to Lender. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be impaired
in any way by any act, omission or default of Grantor orany other person, Should the Real Property be located in
an area designated by the Director of the Federal Emergency Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by
Lender that the Property is located in a special fiood hazard arga; for the full unpaid principal balance of the loan
and any prior liens on the praperty securing the loan, up to the imaximum policy limits set under the National Flood
Insurance Program, or as atherwise required by Lender, and to rﬁaintain such'insurance far the term of the loan.

Application of Proceeds. Grantor shall promptly natify Lender of any loss Gt damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make" proof of loss if Grantor fails t¢ do
so within fifteen {15} days of the casualty. Whether or not Lender's secirity is impaired, Lender may, at Lender's
election, receive and retain the proceeds of any insurance and apply .the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoré_tidn and repgiir of the Property. If Lender
elects to apply the proceeds to restoration and repair, Grantor shall regaif.or-replace-the damaged or destroyed
Improvements in a manner satisfactory to Lender. Lender shall, upon satlsfactorv proof of such expenditure, pay
or reimburse Grantor from the proceeds for the reasanable cost of repair or restoration if Grantor is not in detault
under this Deed of Trust. Any proceeds which have not been disbursed within' 180 days after their receipt and
which Lender has not committed to the repair or restoration of the Praperty shall be used, first t0 pay any amount
owing to Lender under this Deed of Trust, then to pay accrued interest, and the: remalnder, if any, shall be applied
to the principal balance of the Indebtedness. If Lender holds any proceeds after payment. in full of the
Indebtedness, such proceeds shall be paid without interest to Grantor as Grantor's interests may appear.

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Property free of all taxes, Ilens security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (GY to make-fepairs to the
Property then Lender may do so. If any action or proceeding is commenced that would “materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take’ any_action that Lender
believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for. such purposes will
then bear interest at the rate charged under the Credit Agreement from the date incurred or paid. l_::,' Lenderdo the date
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lendef's option; will‘::'[A)
be payable on demand; (B} be added to the balance of the Credit Agreement and be apportioned arieny ard ‘be
payable with any installment payments to become due during- either (1) the term of any applicable insurance:. policy; or

{2} the remaining term of the Credit Agreement; or {C} be treated as a balloon payment which will be‘die and payable".
at the Credit Agreement’s maturity. The Deed of Trust also will secure payment of these amounts. The' rights provided :
for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on agcoynt ;

of any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any;

remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of th|s leed""

of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee sim_p-l:'e,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any

title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection

T
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DEED OF TRUST
* Loan:No: 5712877-1 (Continued) Page 5

the precedlng paragraph.

FULL PERFORMANCE If Grantor pays all the Indebtedness when due, terminates the credit line account, and otherwise
_performs all the obligations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee
. requést.for-full reconveyance and shall execute and deliver to Grantor suitable statements of termination of any
fmancrng statement on file evidencing Lender's security interest in the HRents and the Personal Property. Any
reconveyance fee 'shall be paid by Grantor, if permitted by applicable law. The grantee in any reconveyance may be
described as the ‘person or persons legally entitled thereto”, and the recitals in the reconveyance of any matters or
facts_sha_\_l_l be: co_nclu_elve proof of the truthfulness of any such matters or facts.

EVENTS-QF DEFAULT, Grantor will be in default under this Deed of Trust if any of the following happen: {A) Grantor
commits fraud .or makes a material misrepresentation at any time in cannection with the Credit Agreement. This can
include, for exapiple, a false statement about Grantor's income, assets, liabilities, or any other aspects of Grantor's
financial condition. - (B} Grantor does not meet the repayment terms of the Credit Agreement. (C) Grantor's action or
inaction adversely affects the. collateral or Lender's rights in the collateral. This can include, for example, failure to
maintain required insurante,: waste or destructive use of the dwelling, failure to pay taxes, death of all persons liable on
the account, transfer-'of fitle-or sale of the dwelling, creation of a senior lien on the dwelling without Lender's
permission, foreclosure By the holder of another lien, or the use of funds or the dwelling far prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT If an Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exerclse anv ane or more of the following rights and remedies:

Elaction of Remedies. AII af Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election” bv Lender to choose any one remedy will not bar Lender from using any other remedy. |f
Lender decides to spend maney ‘of o perferm any of Grantor's obligations under this Deed of Trust, after Grantar's
failure to do so, that dec:lsmn by Lender will not affect Lender's right to declare Grantor in default and to exercise
Lender's remedies. ;

Accelerate Indebtedness."-_Len_d_er shail have the right at its option to declare the entire Indebtedness immediately
due and payable. E

Foreclosure. With respect to all QF e_r:wh'part of the Real Property, the Trustee shall have the right to exercise its
power of sale and to foreclose’ by notice and sale, and Lender shall have the right to foreclose by judicial
fareclosure, in either case in accbrdance w‘ifh and 1o the full extent provided by applicable law.

UCC Remedies. With respect 1o~ aII or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Umform Commerclal Code.

Collect Rents. Lender shall have the rlght, wuthout ‘notice to Grantor to take possession of and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness In turtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees diractly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to hegotiate the same and collect the proceeds. Payments by tenants
or other users to Lender in response to Lender!s'demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for:the demand, éxi'sted. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a recewer

Appoint Receiver. Lender shall have the right to have a recewer appomted to take possession of all or any part of
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to coliect the Rents from the Pr_o'p_erty and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law., Lender's
right 1o the appointment of a receiver shall exist whether.or_not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender” s_hall not disqualify a person from serving as a
receiver. : Lo

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided
above or Lender otherwise becomes entitled to possession of the. Proper'ty upon default of Grantor, Grantor shall
become a tenant at sufferance of Lender or the purchaser of the:Propérty.and.shall, at Lender's option, sither {1}
pay a reasonable rental for the use of the Property, or {2} vacaté-the Property mmednately upcn the demand of
Lender. /

Other Remedies. Trustee or Lender shall have any other right or remedy prowded ln this Deed of Trust or the
Credit Agreement or by law. :

Notice of Sale. Lender shall give Grantor reascnable notice of the time ar\d_ pla“ée of a_n\;r' p.ublic sale of the Persanal
Property or of the time after which any private sale or other intended dispésition ofthe‘Persanal Property is to be
made. Reasonable notice shall mean notice given at least ten {10} days before the tifne of the sale or dispasition,
Any sale of the Personal Property may be made in conjunction with any sale of the Real Praperty.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby; waives.any‘andall rights to have
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender-shall-be free'to sell all or any
part of the Praperty together or separately, in one sale or by separate sales. Lender shall be-'entitl_ed to bid at any
public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of’ the terms of ‘this Deed of
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonablé as attorheys” fees at trial
and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protectidn of its
interest or the enforcement of its rights shel! become a part of the Indebtedriess payable an d_emand a_nd shall. bear
interest at the Credit Agreement rate from the date of the expenditure until repaid. Expengés coveréd by“this
paragraph include, without limitation, however subject to any limits under applicable.law, Lender's’ att'orneys fees
and Lender's legal expenses, whether or not there is a lawsuit, including -attorneys’ fees and” expenses’ For
bankruptcy proceedings {including efforts to modify er vacate any automatic stay or injunction), appeals and any".
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (inclugding :;1
foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and fees for the Trustee, to.the gxtent:
parmitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by-'la‘w;k_- :

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee"
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition tc all powers of Trustee arising as a matter of law, Trustee shall have the pow’er to

take the following actions with respect to the Property upon the written request of Lender and Grantor: (al icin in
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e DEED OF TRUST
* Loan-No: 5712877-1 {Continued) Page 7

:"Iimi.t..-of $168,147.82 from Grantor to Lender, tagether with all renewals of, extensions of, modifications af,
¢ /.tefirancings of, consolidations of, and substitutions for the promissory note or agreement. NOTICE TO GRANTOR:
L THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trist. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes WlthDut limitation all assignment and security interest provisions relating to the Persgnal Property and
‘Rents.

'E\Ient of Default The wards "Event of Default" mean any of the events of default set forth in this Deed of Trust in
the events of defautt section of this Deed of Trust.

Grarnitor, T_he ‘wad "Grantor” means Bradley S. Huizenga and Kathleen M. Huizenga.

Improvem'ént's_".. The ‘word "improvemants™ means all existing and future improvements, buildings, structures,
mobile :hgmes affixed on the Real Property, facilities, additions, replacements and other construction on the Real
Property. :

Indebtedness. T_he"'wdr"dl *Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the. Credit. Agreement or Related Documents, together with all renewals of, extensions of,
medifications -of, Conselidations of and substitutions for the Credit Agreement or Related Documents and any
amounts expended or-advanced by Lender to discharge Grantor's abligations or expenses incurred by Trustee or
Lender to enforce Grantors obligations under this Deed of Trust, together with interest on such amounts as
pravided in this Deed of Trust.

Lender. The word "Lender" means PEOPLES BANK, its successors and assigns. The words "successors or
assigns" mean any person or companv :that acquires any interest in the Credit Agreement.

Personal Property. The _words "Persanal Property™ mean all equipment, fixtures, and ather articles of personal
property now or hereafter ‘owned by:Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, agnd-additions to, all replacements of, and all substitutions for, any of such
property; and together with aII issues, and profits thereon and proceeds {including without limitation all insurance
proceeds and refunds of premlums) from ‘any sale or other disposition of the Property.

Property. The word "Property” means collectwely the Real Property and the Personal Property.

Real Property. The words "Real F’mper'c\.r mean the real property, interests and rights, as further described in this
Deed of Trust.

Related Documents. The words ‘Related Documents mean all promissory notes, credit agreements, loan
agreements, guaranties, security agreements, rnortgages deeds of trust, security deeds, collateral mortgages, and
all other instruments, agreements and dotuments; whether now or hereafter exnstlng, executed in connection with
the Indebtedness; provided, that the envuonmental indemnity agreements are not "Related Documents” and are
not secured by this Deed of Trust. :

Rents. The word "Rents" means all presant and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

Trustee. The word "Trusiee" means Chicagb"'l'itle Insuran:'c':'é Co., whose mailing address is PO Box 670,
Burlington, WA 98233 and any substitute or successor trustees ’

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OFM }
g £ U.. , 188
COUNTY OF / ) }

7

On this day before me, the undersigned Notary Public, personally appeared Bradley S. Huizenga .and Kathleen M.
Hulzenga, personally known to me or proved to me on the basis of satisfactory evidence to be the‘individuals described
in and who executed the Deed of Trust, and acknowledged that they signed the Deed of Trust as thelr Jfree and
voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and efficial sew I 7 '{4} ¥
- / MEDTLEIRE 14 RODZEN COOK

A / e STON et -
Madslaine M. % STATE OF WASHINGIC
Notary Public in and fErQSIZeB th NOTARY ~-o-- EARIRIN My commission expires é —3@-’03 .

WY CORB0I0N EAFIRES €-30-03

g11:15AM



bLEg " yo gt o
48 " e g aﬁed £00z/61/9
Joupnv A;unoa uﬁexs

/IﬂWIIWIWI;WWIIWW1

BYd GEELWL D4’ L0DVIdTUATNIMII D WM - Penmsoy DN IV FOOE “4651 Ul ‘LudAnIog oy pUELSY 100D 20005 IZE BA Bupue ouetizsnn o

181
Ag S T
:AJejayousg 81eqg

"}SNI] JO paag syl 1apun noA Ag pay mou 1801910 pue Syl 1L|Eu"'“.:_
ayy ‘01eJ8Y} papiiue suossad ay) O] *AlUBLIEM INOYLM A8AUODS: G) ‘NOA 0} Buimo swns (@ Jo Juawied uodn, ‘paysanbey i
Agelay aie nNoj  "ISNIL JO peaq] SIJI AQ PeInODS SSIUPSIQapuUl |jB O 19ploy pue Jeumo [eBal syl s pau&s:apuﬂ aqlkc

aalsn) ‘ OJ.

JONVAIANOIIH TINd HO4 1S3aN0V3YH

g ebed (penunuos) L-LL8ZLLS ON ueo-|

1SNyl 10 a33dd




