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'I‘his" DEED OF :;TRIJS{; mads this 5 day of H A*,f 2003 between Grantor, |
Jgss;g . A A‘ND Tepesa K (‘f)ﬁﬂk_ CHUSW T L Fc')
Whoseadaressis OV JO™ ST Sovetan A Pgo9Y

TRUSTEE, ISLAND TITLE COMPANY wiwse addtess is P.O. Box 670 Burlinglon, WA 982330670 and Beneficiary LANDS WEST
INCORPFORATED whose address is 461-B Burpee Hill Road Conorete, WA 98237 WITNESSETH: Grantor hereby bargains, sefls and
conveys to Trusize in Trist with peaverof sale; the following described real property in Skagit Cotmti,’Waﬁington: Lot MNo: Leke
Tyee Division .~ County of Skagit; State of Washington, by plat recorded at & ¥ - of Volame,

Of Plsts of said County, Tax Account Mo, 4 3657 ~0C{ - 03% - ppog ;

Which reel property is nof used principally for agricultural or famming purposes, together with all the tenements, hereditaments, ang
appurienances now or hereafter thereto belonging or in any wise appertzining and the rents, issuas and profits thereof.

This deed is for the purposes of securing performan ach agreement of i taiged, and ent of the sum of
6T THOOS arord. LN 1E & Ten” A 08 60 PR o TS Sk

RGO /O U.S. Funds wiih interest, in accordance with the terms of & promissory note of even date herewith payabls to
Beneficiary of order, and made by Grantor, snd afi reaswals, modifications and extensions thereof and also sach further sums as may be
evidenced or loaned by Beneficiery 1o Grantef, or any of their successors or assigns, logether with intersst thereon at such rate as shall be agreed

IT IS MUTUALLY AGREED THAT:

L Reconveyance: The Trustee shall reconvey ali Qr“im}' paﬂ oF the property covered by this Desd of Trust o the person entitied thereto
on writlen request of the Grantor and the Beneficiaty; or upen sabisfaction of the obligation secured amd writlen request for
feconveyance made by the Beneliciury or the person enfitied thereta

2. Eminent Domain: In the event any purtion of the property 15 taken or demaged m an eminent domain Proceeding, the entire
amount of the award or sach portion thereof as may be necessary (o fully satisty the obligation secured herehy, shall be paid fo Reneficiary 1o ha
applied to said obligation. e

3 Due Date: By accepting payment of any sum secured hencby ahler g dise dale Beneliciry does not waive its fight 1o require prompt
payment when due of all other sums so secured or to deelure default Tor fajking 10 so Py,

. Uetautt: Upon default by Grantor in the payment of oy indcbledness secursd heteby or in the performance of any upreement
contained herein and upon thirty(30) days prior writlen notice of saxd-definili 10.Cirantor, dwing which time Grantor may cure said default, ail
sums securcd hereby shall become due and payabie at the option of Deneficiary. - In. siich tvent and upon written request of the Beneficiary.,
Trustee shail sell the trust property, in sccordance with the Desd of Trusi Act of the:Stare'of Washingion (as atmended), a1 public suction to the
tughest bidder. Any person except Trustes may bid at Trustee's Sale, Trustee shall apply the proceeds of the sale as follows: (1) to the expense of
the sale, mcluding a reasonable Trosiee’s fee and attorney’s fes; (3 1o the obligationy secyred by this Deed of Trust: {3) the surplus, if any, shail
be distributed to the persons entitled thereto or may be deposited (less clerk’s filing, foe) with the dlerk of the superior coart of the county in

which sale takes place”

3. Trustee’s Deed: Trusiee shall dediver to the purchaser at the sale ils deid.- Withoiil waranty, which shell convey to the purchaser
the interest in the property which Grantor had or had the power to comvey al the time of his execution of this Deed of Trust, and such as he may
have acquired thereafter: Trustee’s doed shall recite the facts showing that the sale was cotslicted in compliatice with all the requirements of faw
and this Deed of Tust, which recita? shall be prima facie evidence of such compliance and conclusive évidence thereof in faver of bona bide

6. Neonexchusive: The power of sale conferred by this Peed of Tanst and by the Dccdoi?mst Act of the State ofWashingtuu is
ot an exclusive remedy, Benefciary may cause this Deed of Trust to be forecdosed as a morgage. -t

T Trustee: In the event of the death, incapacity, disability or resignation of Trustee, Beneficiasy may appdint in writing a successor
trustee, and upon the recording of such appointment in the morigage records of the county in which this Deed-6f Trust js recorded, the successor
trustee shall be vested with all powers of the original trustee. The trustoes is not oblipated to notify and party. hiereto of pending sale under any
other Deed of Trust or of my action or proceeding in which Gramtor, Trustee or Beneficiary shall be 2 parly unless such agtion or proceeding is

brought by the Trustes.

a0, insures to the benefit of, and is hinding not ooty mﬂéﬁ?ﬁﬁw'&@;b\ummm

8. Binding Effect: -~ ThizTjer ; ., .
heirs, devises, legatees, admini @- T =W assigns. The term Bencficiary shall mean the holder shal be  post‘anless the
Trustee brings such action or pr W S

)

srkent the applicable state low shall be decmed to be the __1,_11\&5_:,@".1,1_1:: hm‘le of

INTEGRAL PART OF THIS AGRERMENTARIESPPE THE REVERSE AND AS SUCH IS INCORPORATED HEREIN

STATE OF WASHINGTON

COUNTY OF SKAGIT _ :
On this day personally appeared before me J ESSE A ¥ TEILZS.& K C SR, e
To me known 1o be the individuals described ‘-.,'u:xa-'and

who executed the within and foregoing instrument and acknowledgod that_ THEY
Signed the same as free and voluntary act and deed, for the tines und purposes therein mentioned
Given under my band and officia}€eal this_ | davol_MAN _ 2003

NOTARY PUBLIDn und for the State of Washington, resling 21 Concrove,

2N. GRANTORS'S OBLIGATIONS: SECTIONS 1 THROUGH 13 ARE AN
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To protect the sewrit'v‘.of:”t_hiis__ 'ﬁged of Trust, Erapter covenants and agress:

L. Repair 3 Waintessnee To' keep the property in 9ood condition and repair: to pernit no waste thereof; to complete any
building, . structure: or ispravemest' being Built ar abest to be buill thereon; to restore proaptly amy building, Ktricturs or
isproveseat thereen which nay ‘b “dimaged or destroyed; and to couply with ail laus, ordinances, requlations, covenants,
coaditions and vestrictions affecting the property.

2. Payment of Taxes. 'i:e h;r._.lb"e_f_of"e“"'déii'ment a1} lawful taxes and assessaepts upo the property; to keep. the groperty free
a0d clear of all ather charges, liews or eecusbrances inpaiving the security of this Deed of Trust. :

3. Defepse of Tjtie. To defe_nd._;_n_y_ action of ‘proceeding purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustes, amd to'nay all tosts asd expenses, including cost of titls search and attorner's fees in & reasonable
ascunt, in.ary sach action or ptoceedins__,_,a‘i_q.si"a any suit brought by Beaeficiary to foraclose this Desd of Trust.

4. Costs & Espemses. To pay ll!"'t.osis_. feet ‘sﬁ-ei_ipenses in conmection with this Deed of Trust, including the| erpenses of
Trustee iIncurred in enforcing the objiga ion Secured heredy and Trystee's attorrer's fees actuatly incurred, as|provided by
statute, : R O S

5. Eailure o Pay. Should Graster fail o pay ehen do¢’ any taxes, assessaents, liens, encunbrances or other chafges against
the property hereinabove described, Beneficiary aay Pay the sase and the amount <o paid, with interest at Lhe bighest rate
allowed by the laus of Lhe State of Washinglon, shall be-added to and become 3 part of the debt secured In this Deed|of Trust,

6. Club obligatloas. Y& coaply with all rulles_x'md reguistions of LAKE TYEE, 2 Vashington von-prafit corporation, or its
successors, and to pay aeabership dues as provided:for i the Articles and Bylaws of said Asseciation, all as aay be anended
from time to tine. Any converance of the properly shall:subject the grantee to the sane obligations.

7. Extession of Time. Extension of the tise for payment or iﬁq_i-f'i"cal'i'qn"'zpf anortization of Lhe suas securad by this Deed of
Trust granted by Beaeficiary to any successor in interest of Grastor shall fol operate Lo release, in any nanner, the Lisbility
of Lhe oricinal Brastar and Eranter's tuseaccera ie  Inferesd. Bebeliciary shali sot be required to comaence raceedings

against such successor or refuse to exterd tine for payaeat ef:._othev‘iii;e" sodify. anortization of the suss’ s'ei:ureq . this Deed

of Trust by reason of any desand nade by the original Grastor and Gramtor’s: Successois in interest, -

8. FPorbearance. Aay forbearance dy Semeficiary ia exercisiag amy’ vights of reaedy hereunder, or otheiuise pfforded by
ipplicable law, shall wot be a waiver of or preciude the exercise of auy such right:or reaedy. The payaeat.of tares or other
liens or cherges by Beneficiary shall not be a waiver of Beaeficiary's cight to-accelerate the saturity of -the indebtedness
secured by this deed of Trust. oL

9. Reedies. ALl resedies provided in the Deed of Trust are distinct and cunui.at_t"ive to any other i{nhtf'a:_r'j,r'mdy under this

Deed of Trust or #fforded by law or equity; and siy b’ exercised concarrently, independeatly o1’ successively. FURE.

10. Binding Effect. The covenasls and agreements herein contained shall bisd, amj_'_itlie rights Rereunder shall ispre to, the
Tespective successors aad assigas of Beseficiary and Srastor, subject to the provisioss of Paragraph 14 hereof. AL} covenants
and agreemests of Grantor shall be joint and several. The captions and headiags of the ps’iag:aplgg--'&f'-_t.his Deed of Trust are

for convemience only and are mot to be used 10 interpret or define Lhe provisions bereof, 1

1. Mobice. Except for any notice required’ wader applicable law to be given in anether-aznger, | a)-ahy votice|to Grantor
provided for in this Beed of Trust shall be givea by nailisg such notice, postage prepaid, addressed ko Grantor at the address
shown berein or such other address as Gramtor nay designate by notice to Beneficiary as provided herein, {bY any notice to
Beaeficiary shill be given by first-class sail, postage prepaid, to Beneficiary's address stated Aereinof bo such other
address as Beneficiary way. designate by motice to Gramtor as Provided herein. Asy aotice grovided for in-this Deed of Trust
shali be deewed to have been givea to Graster or Beweficiary whes given in the aganer desifaated herein. .~ .

12. fore. This fora of Deed of Trust coabines waifors covenaats for watiomal use and som-aniforn covesaats with linited
variations by jurisdication to coastitute a unifors security imstrument ‘Covering Teal property. This Dead .of Trast shall be
goveraed by the law of ‘the jurisdiction i» which the Property is located. In the event that a0y provision or cladse of this
Jeed of Trust or the Mote conflicts with applicable lav, such cosflict shall mot affect ‘other provisions of this Deed of Tryst
of the Mote which can be given effect without the coaflicting pravision, and to.this ead the provisions of the Deed of Trust
and the Note are declared to be severabie. - R

13. Lopies. Grantor shall be furnished a conforsed copy of the Hote and of this Deed af Trust at the Line of exscution o after.
tecordation heresf, S

T
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