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SUBORDINATION AGREEMENT
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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT. : :

SUBORDINATION AGREEMENT *
THIS SUBORDINATION AGREEMENT is made this Tenth day of March, 2003, by COUNTRYWIDE
HOME LOANS, INC., DBA AMERICA'S WHOLESALE LENDER (“Subordinated Llenholder”) with a place
of business at 4500 PARK GRANADA, CALABASAS, CA 91302-1613. s T

WHEREAS, Willa J. Smith executed and
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delivered to Subordinated. Lienholder, a Deed of Trust/Morigage (the “Existing and Continuing Security
Instrument”) in the sum of $35 000,00 dated 12/17/2002 , and recorded in Book Volume N/A, Page N/A, as
Instrument No. 2002122401 59, in the records of SKAGIT County, State of WA, as security for a loan (the ©
Existing and Continuing Loan”) which Existing and Continuing Security Instrument is a valid and existing lien
on the real property located at 2307 33RD STREET, ANACORTES, WA 98221 and further described on Exhibit
"A," attached.

WHEREAS, Willa J. Si-ni'th (“Borfnwer”) executed and delivered to First Magnus Financial Corporation

, (“Lender”), a deed of trust/mortgage ‘in the sum of $140,000.00, which deed of trust/mortgage (the “New

Secunty Instrument”) is intenided to be récorded herewith in the records of SKAGIT County, State of WA as
security for a loan (the “New Loan”), _ AF# 2003 o 220/30 :

WHEREAS, it is a condition precedent to obtauung the New Loan that the Lien of the New Loan shall
unconditionally be and remain at all times a” ‘lien or charge upon the land hereinbefore described, prior and
superior to the lien of the Existing and Contmumg Loan, arid

WHEREAS, Lender is willing to make sald loan provided the lien securing the New Loan is a lien or
charge upon the described property prior and superior to the lien of the Existing and Continuing Loan and
provided that Subordinating Lender will specifically and uncondltlonally subordinate the lien of the Existing and
Continuing Loan to the lien of the New Loan; and :

WHEREAS, it is to the mutual benefit of the parties -lnl_greto--th.at Lsng:ler make such a loan to Borrower; and
Subordinating Iender is willing that the lien securing the New Loan shall, when recorded, constitute a lien or
charge upon said land which is unconditionally prior and superior to the lien securing the Existing and Continuing
Loan. : P

NOW, THEREFORE, in consideration of the mutual benefits" ac'ci_':uirig to fhe_ parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to
induce Lender to make the loan above referred to, it is hereby declared, undcht_ood and agreed as follows:

(I} That the New Security Instrument, and any renewals or extensioné theri_aof,“.shall unconditionally be
and remain at all times a lien or charge on the property therein described, prior and superior to the Existing

and Continuing Security Instrument.

(2) That Lender would not make the New Loan without this subordination agreern_'qﬁt._ff-;'“
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(3) ' That t}us agreement shall be the whole and only agreement with regard to the subordination of
the Existing and Contmumg Security Instrument to the New Security Instrument and shall supersede and
cancel, but only ‘ingofar " as would affect the priority between the security instruments hereinbefore
specifically described; any. prior agreements as to such subordination including, but not limited 1o, those
provisions, if any, contained in the Existing and Continuing Security Instrument above mentioned, which
provide for the subordmanon of the: hen to another security instrument, deed of trust or mortgage.

Subordinating Lender declares agrees and acknowledges that

(a) Tt consents to and approves (1) all provision of the note and New Security [nstrument in favor of
Lender above referred to, and.(ii) all agréeements, including but not limited to any loan or escrow
agreements, between Borrower and Lender for the disbursement of the proceeds of the New Loan;

(b} Lender making disbursements pu_rsuant to -any= such agreement is under no obligation or duty to, nor
has Lender represented that it will, see to the-application of such proceeds by the person or persons to
whom Lender disburses such proceeds and any application or use of such proceeds for purposes other than
those provided for in such agreement or agreements shal] not defeat the subordination herein made in
whole or in part; and -

{(c) Tt intentionally and unconditionally waives, relinquishes and subordinates the lien of the Existing and
Continuing Security Instrument in favor of the lien or «charge upon said land of the New Security
Instrument and understands that in reliance upon, and in-consideration of, this waiver, relinquish and
subordinate specific loans and advances are being and will be made and, as part and parcel thereof,
specific monetary and other obligations are being and will be entered into which would not be made or
entered into but for said reliance upon this waiver, rehnqulshment and subordmatron

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO O_BTAIN ALOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND,

C ide Home Loan: ch., Dba America's Wholesale Lender

SN 7

Terri Stajlings, Vice Président
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LE 5
3 State of .Qallfornla @
% Couh’tv-'o’f _Ventura &
& On! MaﬂL {O H03 before me, M- Marzec, Notary Public , 5
7 o Dme Name and Title af Officar {e.g., “Jane Doa, Notary Pubiic) fﬁ
& personally appeared  Terri Stallings . )
(q' Name(s) of Signer(s) :,i
(% ¥¥ personally- known to me — OR [ proved to me on the basis of satisfactory evidence to be the person(g) '
_ o whose name(g) is/apé subscribed to the within instrument ;“1
& L and acknowledged to me that hg/she/thgy executed the %
o same in Jiig/her/thigir authorized capacity(ies), and that by %
g - - 5
2 Hig/heritireir signature(g} on the |.nstrument the person(s), ;1‘1
2 or the entity upon behalf of which the person(sf acted, 31
@ executed the instrument. j}
@ WITNESS my hand and official seal. 5
E\:.. .. ._ E . . Signat m-li:/ ::)'?
: — OPTIONAL ‘
“§: Though the information below is not required by law, itihay prove valuable to persons relying on the document and could prevent (.-l
é5 fraudulent removal and reattachment of this form to another document. 2‘
; Description of Attached Document - ):
(5 Titie or Type of Document; _ Subordination Agreement 22
‘ Document Date: § Y\CL v ¢ L. 10,2003 Co. . Number of Pages: ___] %
@ Signer(s) Other Than Named Above: _None e 8
i@ Capacity(ies) Claimed by Signer(s) T e &
g Signer's Name: Terri Stallings Signer's Name: L 5
@ O individual (1 Individual A - 5
¢ ¥ Corporate Officer (1 Corporate Officer __ o 0
¢ Title(s): Vice President Title(s): e )
(& (0 Partner — O Limited 3 General O Partner — ] lelted D Generai }
& C Attorney-in-Fact 1 Attorney-in-Fact o TR 91
: L] Trustee T L Trustee N ITHUIUEBF‘FIINT 2?]
(3 U Guardian or Conservator O Guardian or Conservator I O SiGNER 4
5;: [ Other: Top of thumb here O OCther: * | Top o thumb here ZP_]
3 e )
% Signer Is Representing: Signer Is Representing: U
S T —
! )
T AT S IR ST SN 2 S R S ST KR S S 8 S A O S S S c0 0 506120 1_0 9 i’i
© 1995 National Notary Asscciation * 8236 Remmet Ave., PO. Box 7184 = Canoga Park, GA 91309-7184 Skagit County Auditor 827
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EXHIBIT "A"

LOTS 6 AND 7, AND THE WESTHALF OF LOT 8, BLOCK 18, KELLOGG & FORD'S ADDITION
TO ANACORTES, ACCORDING TO THE PLAT THEREOF RECORDED IN VOLUME 1 OF
PLATS, PAGE 41, RECORDS .OF SKAGIT COUNTY, WASHINGTON. SITUATED IN SKAGIT

COUNTY, WASHINGTON.
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