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-~ DEED OF TRUST
Loan Number: 601~ 0001538041 MIN 100135300015380413

Grantor(s) (Borrower): HEATHER L’ MAGNUSON AND EVERT E. MAGNUSON, WIFE AND HUSBAND
AS JOINT TENANTS : .

Grantee(s) (Beneficiary & Trustee): MERS
North Pacxﬁc Trustee Inc. , a Washington Corporation

Legal Description (abbreviated): 1,57 10, “BLOCK 3, "MOUNT VERNON HEIGHTS ADDITION TO
MOUNT VERNON ,WASHINGTON" VOLUME 5 PAGE 47

Asscssor's Tax Parcel ID #; P53904

THIS DEED GF TRUST is made this 24th day'df May; 2002 , among
the Grantor, HEATHER L. MAGNUSON AND EVERT E- MAGNUSON, WIFE AND HUSBAND AS
JOINT TENANTS

(herein

"Borrower"), i B
North Pacific Trustee, Inc., a Washington Corporation (herein-"Trustee”), and the Beneficiary, Mortgage
Electronic Registration Systems, Inc., a corporation organized and existing under the laws of Delaware, with an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026; tel. (888) 679-MERS (herein “MERS”)
and the successors and assigns of MERS. MERS is a separate corporatlon that is-acting solely as a nominee for
[RWIN UNION BANK AND TRUST COMPANY, a corporation organized and existing under the laws Indiana,
with an address of 1717 East College Parkway, Carson City, NV 89706 (herein "Lender") and Lender 5 SUCCESSOTS
and assigns.

BORROWER, in consideration of the indebtedness hergin recited and the trist hereln created irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described propeny located n the County
of Skagit , State of Washington: . .

LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF:

(cont inuec) 1\lIHIMW\lll\llﬂ!iW\|IM|INIMUI|WHIII\IHW

[WASHINGTON - CREDIT LINE DEED OF TRUST | Skag,t County Aud,tor




Legal Description Continued

7 601-0001538041
* Borrowers: HEATHER L. MAGNUSON
o EVERT E. MAGNUSON

Property Address:’ 700 NORTH 14TH STREET
R s MOUNT VERNON, WA 98273

LOT 10, BLOCK 3, 'MOUNT VERNON HEIGHTS ADDITION TO MOUNT VERNON,
WASHINGTON", AS PER PLAT RECORDED IN VOLUME 5 OF PLATS AT PAGE 47, IN THE
RECORDS OF SKAGIT COUNTY, STATE OF WASHINGTON, SITUATE IN THE COUNTY OF
SKAGIT, STTE OF WASHINGTON .~
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601-0001538041

_“'which has_the address of 700 NORTH 14TH STREET

ST e [Streer]

MOUNT "'VERNON Washington 98273 (herein “Property Address");
[CIty] " [Zip Code]

TOGETHER wﬂ_h all buildings, fixtures and improvements now or hereafter erected on the property, all
water, 1r_r1gat10_n, dl_‘ama_ge reservoir or ditch rights, however evidenced, and all rights of way, easements, rents,
issues, profits, royalties; minerals, oil and gas rights and profits, tenements, hereditaments, privileges, and
appurtenances cornetted therewith, now or hereafter used or enjoyed with the property or any part thereof. All
replacements and additions s'h‘a__ll be covered by this Deed of Trust. All of the foregoing is referred to in this Deed
of Trust as the "Property".

TO SECURE to Lender the repayment of the indebtedness evidenced by the Home Equity Line Agreement
and Disclosure Statement (* Agreement ") dated the same date as this Deed of Trust in the maximum principal
amount at any one time of § -'48,300.00 (the "Credit Line Limitation"}; the payment of interest,
fees and charges in accordance with: the- terms of the Agreement; the payment of all other sums, with interest
thereon, advanced in accordance herewith to protect the security of this Deed of Trust; and the performance of the
covenants and agreements of Borrower herein contained. The indebtedness is a revolving line of credit account
which obligates Lender to make advances to-Borrower in the maximum principal amount at any one time as set
forth above until the Agreement is terminated or suspended or if advances are made up to the maximum credit
limit, and Borrower complies with the terms of the Agreement. It is the intention of Borrower and Lender that
this Deed of Trust secures the balance outstanding under the Agreement from time to time from zero up to the
credit limit as provided above and any intermediate balance. Funds may be advanced by Lender, repaid by
Borrower, and subsequently readvanced by Lender in accordance with the Agreement. The unpaid balance of the
revolving line of credit may at certain times be lower than the amount shown or zero. A zero balance does not
terminate the line of credit or terminate Lender's obligation to advance funds to Borrower. Therefore, the lten of
this Deed of Trust will remain in full force and effect notwrthstandmg any zero balance. The term of the
Agreement is twenty (20)years,

This Deed of Trust (herein "Deed of Trust") secures to. Lender (a) the repayment of the debt evidenced by
the Agreement, including any and all future advances made by Lender to Borrower not in excess of the Credit
Line Limitation shown above, with interest, fees and charges as provided in the Agreement, and all renewals,
extensions and modifications of the Agreement; (b) the payment of -all ‘other sums, with interest, advanced by
Lender under the provisions of this Deed of Trust; (c) the repayment of any future advances, with interest
thereon, made to Borrower by Lender pursuant to paragraph 25.hereof (herein "Future Advances") with the
maximum principal balance not to exceed two times the amount disclosed ‘above (interest may be deferred,
accrued or capitalized); and (d) the performance of Borrower's covenants and agreements under this Deed of Trust
and the Agreement.

BORROWER understands and agrees that MERS holds only legal t1t1e to. the mterests granted by Borrower
under this Deed of Trust, but if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right to exercise any or all of these interests, including, but not limited
to, the right to foreciose and sell the Property; and to take any action requlred of Lender mcludlng, but not
limited to, releasing and canceling this Deed of Trust.

BORROWER covenants that Borrower is lawfully seised of the estate hereby oonveyed and has the right to
mortgage, grant, bargain, sell and convey the Property. Borrower warrants that the Property is free and clear of
all liens, claims and encumbrances, except for covenants, easements, reservations, restrictions’ and nghts of way
of record, and encumbrances specifically disclosed by Borrower to Lender and approved by Lénder in writing.
Borrower warrants and will defend generally the title to the Property against all claims and demands, sub_]ect only
to the foregoing enumerated restrictions and encumbrances. : :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. Borrower shall promptly pay When due the
principal of and interest on the debt evidenced by the Agreement and any account closure fees, late charges and e
other fees or charges as provided in the Agreement.

- . 03/01/02) C a0t 2 o .
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T ) 601-0001538041
“ /2. Funds for Taxes and Insurance. Subject to applicable law Lender may require Borrower to pay Lender

“'on the day monthly payments are due under the Agreement, until the Agreement is paid in full, a sum (“Funds”)
for: (a) yearly taxes and assessments which may attain priority over this Deed of Trust as a lien on the Property;
(b)-yearly léasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance
premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any. These
items ﬂr__e-e_all_ed* “Escrow [tems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum-amount a lender for a federally related mortgage toan may require for Borrower’s escrow account under
the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601
et seq. (“RESPA™), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds.in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with:applicable law, Should Lender require Borrower to make such payments to Lender,
Borrower will be provided with 30 days advance notice of such action. Borrower shall not be obligated to make
such payments of Funds 10 liéndei to-the extent that Borrower makes such payments to the holder of a prior
Mortgage or Deed of Trust it such holder is an institutional lender,

The Funds shall be held in: an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender.is such .an institution} or in any Federat Home Loan Bank. Lender shall apply
the Funds to pay the Escrow Items. I_ender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account or verifying the Escrow Items, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower to
pay a one-time charge for an independent reat estate tax reporting service used by Lender in connection with this
loan, unless applicable law provides otherwise,."Unless an agreement is made or applicable law requires interest to
be paid, Lender shall not be required to pay Befrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by
this Deed of Trust.

If the Funds held by Lender exceed the amounts permltted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance wnh the-requirements of applicable law. If the amount of
the Funds held by Lender at any time is not sufficient to pay thé Escrow ltems when due, Lender may so notify
Borrower in writing, and, in such case Borrower shall pay to Leénder the amount necessary to make up the
deficiency. Borrower shall make up the deficiency in no mere than twelve month]y payments, at Lender’s sole
discretion.

Upoen payment in full of all sums secured by this Deed of Trust, Lender shall ‘promptly refund to Borrower
any Funds held by Lender. If, under paragraph 17, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the tnne of acquisition or sale as a
credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherw1se all payments received by Lender
shall be applied by Lender in the following order:

During the Draw Period; first, to any account closure fee due under the Agreement seeond in payment of
amounts payable as interest due on the owstanding indebtedness under the Agreement third, to any amounts
payable to Lender for taxes and insurance under paragraph 2 hereof (to extent Lender ‘requites Borrower to make
such payments); fourth, to any late fees due under the Agreement; fifth, to any account fees dué under the
Agreement; sixth, to funds advanced by Lender under the Agreement and/or under the Deed of Trust” to protect
its security interest; and last, to the remaining Account balance.

During the Repayment Period; first, to any account closure fees due under the Agreement second in
payment of amounts payable as interest due on the outstanding indebtedness under the Agreement; third, tothe
principal portion of the Borrower’s minimum monthly payment; fourth, to any amounts payabieto- Lender for
taxes and insurance under paragraph 2 hereof (to extent Lender requires Borrower to make such payments) ﬁfth )
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e 601-0001538041
~'to any ‘late fees due under the Agreement; sixth, to any account fees due under the Agreement; seventh, to funds

“advanced by Lender under the Agreement and/or under the Deed of Trust to protect its security interest; and last,
to the remaining principal.

4, Prior” Mortgagos and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obhga’oons under any mortgage, deed of trust or other security agreement with a lien which has priority over this
Deed of Trust, including Borrower's covenants to make payments when due. Borrower shall pay or cause to be
paid all taxes, assessments and other charges, fines and impositions attributable to the Property which may attain
priority over this Deed of Trust, and leasehold payments or ground rents, if any.

5. Hazard Insurance.. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage", and such other
hazards, including floods or flooding, for which Lender requires insurance, and in such amounts and for such
periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall
be in a form acceptable to Léndér and ‘shall include a standard mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of
any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurarice carrier offers to settle a claim for
insurance benefits, Lender is authorized to p‘o]_]"éct and apply the insurance procceds at Lender's option either to
restoration or repair of the Property or tot he sums secured by this Deed of Trust.

6. Preservation and Maintenance ‘of . Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this Deed of Trust
is on a leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development, Borrower
shall perform all of Borrower's obligations under the -declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulauons of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained
in this Deed of Trust, or if any action or proceeding is commenced which materially affects Lender's interest in
the Property, then Lender, at Lender's option, upon notice to Borrower ‘may. make such appearances, disburse
such sums, including reasonable attorneys' fees, and take such action as is necessary. to protect Lender's interest.
If Lender required mortgage insurance as a condition of making the loan secured by this Deed of Trust, Borrower
shall pay the premiums required to maintain such insurance in effect until such time as the requirement for such
insurance terminates in accordance with Borrower's and Lender's written agreenient or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Agreement rate,
shall become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender
agree 0 other terms of payment, such amounts shall be payable upon the catlier of payrhent in full of the
indebtedness secured by this Deed of Trust, or notice from Lender to Borrower requestmg payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause t0 be made reasonable entries upon’ ‘and . inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection spocnfymg reasonable
cause therefor related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or: consequent:al
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu’ of
condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage deod of
trust or other security agreement with a lien which has priority over this Deed of Trust, : -
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. . 601-0001538041
“’10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensions of the time for payment

~or quiﬁ_eations of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in
interest’ of Borrower shall not operate to release, in any manner, the liability of the original Borrower and
Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Deed of Trust
by reason of any demand made by the original Borrower and Borrower's successors in interest. Any forbearance
by Lender in. exermsmg any tight or remedy hereunder, or otherwise afforded by applicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy.

11. Successors. and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein eontamed shall bind, and the rights hercunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements
of Borrower shal] be joint ‘and several. Anyone executing this Deed of Trust, in any capacity, shall be entitled to
request and obtain information relative to the debt secured hereby including, but not limited to, account history
and balance information. -Any Boifower who co-signs this Deed of Trust, but does not execute the Agreement,
(a) is co-signing this Deed of Trust only to grant and convey that Borrower's interest in the Property to Trustee
under the terms of this Deed of Trust, {b} is not personally liable for the payment of the sums secured by this
Deed of Trust, and {(c) agrees that L,endeif.:ahd- any other Borrower hereunder may agree from time to time, and
any number of times, to extend, modify, forbear, or make any other accommodations with regard to the terms of
this Deed of Trust or the Agreeme_rflt.w'ithout -that, Borrower's consent and without releasing that Borrower or
modifying this Deed of Trust as to that Borrower's interest in the Property.

12. Notices. Except for any notice required under applicable law to be given in another manner, (a) any
notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by
first class mail addressed to Borrower at the Propetty"Address or at such other address as Borrower may designate
by notice to Lender as provided herein, and (b) any notice to Lender shall be given by first class mail to Lender's
address stated herein or to such other address as Lender may designate by notice to Borrower as provided herein.
Any notice provided for in this Deed of Trust shall be deemed to have been given to Borrower or Lender when
given in the marner designated herein.

13. Governing Law; Severability. The state and local laws apphcable to this Deed of Trust shall be the
laws of the jurisdiction in which the Property is located. - The foregoing sentence shall not limit the applicability
of federal law to this Deed of Trust. In the event that any provision or clause of this Deed of Trust or the
Agreement conflicts with applicable law, such conflict shall not affect other provisions of this Deed of Trust or
the Agreement which can be given effect without the conflicting prov1smn and to this end the prov1510ns of this
Deed of Trust and the Agreement are declared to be severable. - -As used.herein, "costs”, "expenses” and

"attorneys' fees" include all sums to the extent not prohibited by apphcable law or limited herem

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Agreement and of this Deed
of Trust at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Bormwer s obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters-into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have agalnst pames who supply labor,
materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or dny part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Deed of Trust. However, this option shall not be ¢xercised by Lender
if exercise is prohibited by federal law as of the date of this Deed of Trust. In no event will any person other than
Borrower be entitled to obtain advances from Lender under the terms of the Agreement secured: by th1s Dwd of
Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall prowde a-’

period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
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T . ) . 601-0001538041
~'surtis secured by this Deed of Trust. If Borrower fails to pay these sums prior to the expiration of this period,

.+ Lender.may invoke any remedies permitted by this Deed of Trust without further notice or demand on Borrower.

~ "NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

++ 17 Acceleration; Remedies. Lender shall have the option of foreclosing this Deed of Trust either non-
judicially or judicially as a mortgage upon breach of any covenant or agreement of the Borrower in this Deed
of Trust or of any obligation secured hereby. Foreclosure and the declaration that all sums secured by this
deed of trist are immediately due and payable shall be carried out in accordance with any rights and
procedures spec:f‘ed in applicable law including any notice, care and reinstatement rights (if not required by
applicable law,-no such IIOthC, cure, reinstatement or other rights will be given Borrower before taking such
actions).

18, Sale of Home Equlty Loan Agreement; Change of Loan Servicer. The Agreement or a partial interest
in the Agreement (together with this Deed of Trust) may be sold one or more times without prior notice to Borrower.
A sale may result in a change in‘the entity (known as the "Loan Servicer") that collects payments due under the
Agreement and this Deed of Trust. There may also be one or more changes of the Loan Servicer unrelated to the
sale of the Agreement. If there-is a- change of the Loan Servicer, Borrower will be given written notice of the
change if required by applicable law. _

19. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or

release of any Hazardous Substarnces.on or in-the Property. Borrower shall not do, nor allow anyone ¢lse o do,
anything affecting the Property that is in violation of any Environmental Law. The Hazardous Substances that are
generally recognized to be appropriate to normal-résidential uses and to maintenance of the Property.
Borrower shall promptly give Lender wntten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or ‘privaté party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has. actual” knowledge. [f Borrower learns, or is notified by any
governmental or regulatory authonty, that any remova] or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 19, "Hazardous Substances" ar¢ those substances defined as toxic or hazardous
substances by Environmental Law and the following substancés: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides,” volatile ' solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 19, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to-health, safety or environmental protection.

20, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security

hercunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 17 hereof or abandonment of the Property, have the nght to collect and retain such
rents as they become due and payable. :
Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender in person, by agent or by
judicially appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. All rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection.of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured
by this Deed of Trust. Lender and the receiver shall be liable to account only for those rents actually received.

21. Substitute Trustee. In accordance with applicable law, Lender may;. from’ timé to. time appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property,
the successor trustee shatl succeed to all the title, power and duties conferred upon the Trustee herem and by
applicable law.

22. Release. Upon termination of the credit line under the Agreement and payment of all sums secured by
this Deed of Trust, Lender shall release this Deed of Trust and shall produce all duly canceled notes and: other
instruments evidencing indebtedness secured by this Deed of Trust. To the extent permitted by apphcable law
Borrower shall pay all costs of recordation and Lender's and Trustee's fees, if any. : .

23. Use of Property. The Property is not used principally for agricultural purposes. :

24, Waiver of Homestead, Borrower hereby waives all rights of homestead exemption in the Property

25, Future Advances. Lender, at its option, may make Future Advances to Borrower. Stich Future

Advances, with interest at the rate payable from time to time on the outstanding principal under the Agreement, §ha11
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_ ' 601-0001538041
be secured by this Deed of Trust when evidenced by the Agreement or by any other note stating that it is secured

by this Deed of Trust or when advanced under the terms of this Deed of Trust. Lender may make such Future
A_dvances_ (a)y-at the request of Borrower whether or not there is any obligation to make Future Advances; (b)
pursuant to an advance of funds under this Deed of Trust; or (c) to pay with or without the consent or request of
BorroWe'r any amounts which may be due under any other mortgage or lien affecting the Property.

26, -Riders to this Deed of Trust. If one or more riders are executed by Borrower and recorded together
with this-Deed of Trust;. the covenants and agreements of each such rider shall be incorporated into and shall
amend and sypplement the covenants and agreements of this Deed of Trust as if the rider(s) were a part of this
Deed of Trust. :

[Check applicable b0x(es)]

[ Condominium Rider - [J1-4 Family Rider
[ Planned Unit Developmer_;f R_'i'derf E Other(s) [specify] Account Closure Fee Rider

27. Loan Charges. If the credit line secured by this security instrument is subject to a law which sets
maximum loan charges, and that law is ﬁnally.--interpreted so that the interest or other loan charges collected or to
be collected in connection with thé Home Equity Loan Agreement exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amotint necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from me which exceedéd the permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Home Equity Loan Agreement or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment.

28. Non-Borrowing Party’s Joinder.: The execution of this Mortgage by any person who has no present
interest of record in the Property shall not be deemed to indicate that any interest presently exists and shall only
constitute that person’s agreement that if he/she holds a present interest not of record or an inchoate right, or
hereafter acquires such an interest or right, in the Property that sich interest or right shall be subject to Lenders’
interest under this Mortgage, Further, by execunng this Mortgage that person does not assume contractual
liability under the Agreement. ;

\’wMEM“{I!WLWSMMWWLWMMW i
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REQUEST FOR NOTICE OF DEFAULT 601-0001538041
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Eq_frower. and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority-over this Deed of Trust to give Notice to Lender, at Lender's address set forth on page one of
this Deed of Trl:ist-,-of _any default under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHCEREOF Borrower has executed and acknowledges receipt of pages 1 through 8 of this
Deed of Trust. '

MA | /’YZCU),Y),W (Seal) {éff&%——-———« (Seal)

'HEATHER L. MAGNUSON- g Co -Borrower EVERT E. MAGNUSCN -Borrower
_ (Seal) (Seal)
~ -Borrower -Borrower
STATE OF WASHINGTON

County of Skagit
I certify that ! know or have satlsfactory eVIdence that HEATHER L. MAGNUSON and EVERT E.
MAGNUSCN _

is the person(s) who appeared before me, and said 'pé'rson(s) aq:k'r_i_é_:Wledged that he/shsigned this instrument
and acknowledged it to be his/he free and voluntary act' for the uses and purposes mentioned in the
instrument. - S :

Dated: Mﬂy A4, 2003

OFFICIAL SEAL
JOANNE K. THOMA

\;J oan fl& k M /\Hﬁmﬁ’)bh C

Type or Print \Iame and T:lle

(Seal or stamp)

My appomtment explres 7 ﬂ 3 &EDP

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the agreement or agreements secured by this Deed of Trust Sald agreement
or agreements, together with all other indebtedness secured by this Deed of Trust, have been paid in full.. You are
hereby directed to cancel said agreement or agreements and this Deed of Trust, which are dehvered hereby, and to
reconvey, without warranty, all the estate now held by you under this Deed of Trust to the person-or. persons lega]]y
entitled thereto.

" i
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" Loan Number: 601-0001538041

Rider to Security Instrument
(Account Closure Fee)

"'THIS RIDER is made this 24th dayof May, 2002 and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument™) of the same date given by the undersigned herein (the “Borrower”) to secure Borrower’s
Premier Equity Ling Agréement and Disclosure Statement in connection with a line of credit made by Irwin
Union Bank and Trust Company (the “Lender”) of even date and covering the Property described in the
Security instrument and-located at

700 “NORTH.14TH STREET
MOUNT VERNON, WA 98273

ADDITIONAL COVENANT S: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

Account Closure Fee: It Borrower closes the account and makes full prepayment of all sums due
under the Home Equity Line Agreément ‘within the first three vears after the date on which the
account is opened, Borrower will pay anAccount ‘Closure Fee on the amount prepaid, in an amount equal
to the greater of $900 or six (6) months’ advance itterest calculated at the Annual Percentage Rate in effect
on the date of account closure. -

BY SIGNING BELOW, Borrower aéceﬁts and agr_eeé-to the terms and provisions contained in this

et ‘5/3‘//_5 4%\‘/ Gl

Borrower HEATHER L. GNUSON Date Bon-ower EVERT E. MAGNUSON Date

Rider.

.f‘\.—

Borrower Date Borrower v - e Date

MFRMIR WlMWI&Ml\W

'!
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