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‘After Recording Return

SIB MORTGAGE CORP.
1250 ROUTE 28
BRANCHBURG, NEW JERSEY 08876

Assessor’s Parcet or Account Number: - 3760-002-012-0014
Abbreviated Legal Description: Lot 12, Blk 2, STORIE & CARPENTERS ADD

' _=_---'[i1icludc lot, bloek and plat or section, township and range]
Full legal description located on page 1

Trustee: CHICAGO T ITLE

L [Si)d;:e Above This Line For Recording Data)
CHICAGO TITLE (‘.26607\/

DOCID #: 1000274479

"This Deed of Trust is. Second and Subordinate to that First Deed of Trust
dated June 2, 2003 in favor of SIB MORTGAGE CORP. for the amount of
$104,000,00, recorded under Audltor s File No. 200306110 \\\y , recorded

concurrently herewith.," DEED OF TRUST
(Lme of. Cred,lt Trust Deed)
THIS DEED OF TRUST, dated J'U'NE 2 2003 ,isbetween GUY R

MCNALLY, MARRIED MAN AS SEP{XRATE ESTATE

residingat 219 E HIGHLAND DRIVE, MOUNT VERNON WASHINGTON 958273

the person or persons signing as "Grantor(s)" below and heremafter referred to as "we" or "us" and
CHICAGO TITLE ;
as trustee and hereinafter referred to as the "Trustee,” with an gdc_l"rcss at - 819 S BURLINGTON
BLVD, BURLINGTON, 98233 ol

for the benefitof SIB MORTGAGE CORP., A NEW JERSEY CORPORATION

with an addressat 1250 ROUTE 28, BRANCHBURG, NEW J ERSEY 08876
and hereinafter referred to as "you" or the "Beneficiary."”

PREMISES: In consideration of the loan hereinafter described, we hereby mortgage grant and convey to
the Trustee the premises located at: . A

219 E HIGHLAND DRIVE, MOUNT VERNON
[State, Municipality]

SKAGIT Washington 98273 (the "Premises").
Coumy ZIP
and further described as:

LOT 12, BLOCK 2, STORIE AND CARPENTER'S ADDITION TO MOUNT .
VERNON, ACCORDING TO THE PLAT THEREOF, RECORDED IN“VOLUME - 3 OF
PLATS, PAGE 58, RECORDS OF SKAGIT COUNTY WASHINGTON .. =
SITUATED IN SKAGIT COUNTY, WASHINGTON. THIS LOAN IS 2ND LIEN
POSITION TO ANY OTHER LOAN.

A.P.N. #: 3760-002-012-0014
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Tl;e‘“Rremjses includes all buildings and other improvements now or in the future on the Premises and all

rights and interests which derive from our ownership, use or possession of the Premises and ali appurtenances

kthcreto The Premises are not used principally for agricultural or farming purposes.

TERM The maximum term of the Note 1s 25 years, including any renewals or extensions thereof.

'LOAN The Deed of Trust will secure your loan in the principal amount of $ 13, 000. 00 Or S0

much thereof as-may be advanced and readvanced from time to time to  ~ GUY R MCNALLY

the Borrower(s) undcr the ‘Home Equity Credit Line Agreement And Disclosure Statement (the "Note™) dated

JUNE 2, ‘2003 - , plus interest and costs, late charges and all other charges related to the loan,
all of which sums are: repayable according to the Note. This Deed of Trust will also secure the performance of
all of the promises and agrccments made by us and each Borrower and Co-Signer in the Note, all of our
promises and agreements in this Deed of Trust, any extensions, renewals, amendments, supplements and other
modifications of the Note, and any amounts advanced by you under the terms of the section of this Deed of
Trust entitled "Our Authqrify_. To You." Loans under the Note may be made, repaid and remade from time to
time in accordance with-. the- terms 'of the Note and subject to the Credit Limit set forth in the Note.

OWNERSHIP: We are the sole owner(s) of the Premises. We have the legal right to mortgage, grant and
convey the Prenmses to the Trustee n

BORROWER’S IMPORTANT OBLIGATIONS

fay PAYMENT AND PERFORMANCE We will pay to vou all amounts secured by this Deed of Trust
as they become due, and shall strictly. perform our obligations.

(b) TAXES: We will pay all real estate._-taxes, *"assessments, water charges and sewer rents relating to the
Premiges when they become due. We will'not c_laiq_;l. any credit on, or make deduction from, the loan under the
Note because we pay these taxes and charges. We will provide you with proof of payment upon request.

(¢) MAINTENANCE: We will maintain the building(s) on the Premises in good condition. We will not
make major changes in the building(s) except for.normal repairs: We will not tear down any of the building(s)
on the Premises withous first getting your consent. ‘We will not'conduct or permit any nmisance or waste on or
to the Premises. We will not use the Premises illegally .- If thiis Deed of Trust is on a unit in a condominium or
a planned unit development, we shall perform all of:our abhgatmns under the declaration or covenants
creating or governing the condominium or planned umit. dcvelopment the by-laws and regulations of the
condominium or planned unit development and constituert. documems

(d) INSURANCE: We will keep the building(s) on the Premlses msured at all times against loss by fire,
flood and any other hazards yon may specify. We may choose the insSurance company, but our cheice is
subject to your teasonable approval. The policies must be for at least the amounts and the time periods that
vou specify. We will deliver to you upon your request the policies “or-other proof of the insurance. The
policies must name you as "mortgagee” and "loss-payee” so that you: will receive payment on all insurance
claims, to the extent of your interest under this Deed of Trust, before we do. The insurance policies must also
provide that you be given not less than 10 days prior written notice of any cancellation or reduction in
coverage, for any veason. Upon request, we shall deliver ihe pohc1es, ccrtlﬁcates‘ or other evidence of
insurance to you. In the event of loss or damage to the Premises, we will immediately notify you in writing
and file a proof of loss with the insurer. You may file a proof of loss on our behalf if ggé:fail or refuse to do
s0. You may also sign our name to any check, draft or other order for the payment of insurance proceeds in
the event of loss or damage to the Premises. If you receive payment of a claim, you wilt have the right to
choose to use the money either to repair the Premises or to reduce the amount owi'j'ig '011 thé Noté:

Consequentlal in connection Wlth any condemnation or other taking of the Premises, or part thereof or for
conveyance in lien of condemnation, all of which shall be paid to you, subject to the terms ot any Pnor Deed
of Trust. g s

(f) GOVERNMENTAL REQUIREMENTS: We will comply with all laws, ordmances and regulatlons

applicable to the use of occupancy of the Premises.

(g} SECURITY INTEREST: We will join with you in signing and filing docwments and, at our. cxpense:,
in doing whatever you believe is necessary to perfect and continue the perfection of your lien and,- qccunty-“"

interest in the Premises.

M e A,

1710147
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() OUR AUTHORITY TO YOU: If we fail to perform our obligations under this Deed of Trust, you
rnay, if you choose, perform our obligations and pay such costs and expenses. You will add the amounts you

"kadvance to the sums owing on the Note, on which you will charge interest at the interest rate set forth in the
~ Note. If, for examplc we fail to honor our promlse'i to maintain insurance in effect, or to pay filing fees,

taxes or'the costs necessary to keep the Premises in good condition and repair or to perform any of our other

‘agreements ‘with you, you may, if you choose, advance any sums to satisfy any of our agreements with you

and chargé us-interest on such advances at the interest rate set forth in the Note. This Deed of Trust secures all
such advances. Your payments on our behalf will not cure our failure to perform our protmises in this Deed of
Trust.. Any replacemem insurance that you obtain to cover loss or damages to the Premises may be limited to
the amount.owing o the Note plus the amount of any Prior Deeds of Trust,

()] PRIOR DEED"OF TRUST: If the provisions of this paragraph are completed, this Deed of Trust is
subject and subordmate to a pnor deed of trust dated and given by us for the
benefit of

as beneficiary, in the onglnal ammmt of $ (the "Prior Deed of Trust"). We shall not
increase, amend or-modify, thé Prior Deed of Trust without your prior written consent and shall upon receipt
of any written notice from th¢ holder of the Prior Deed of Trust promptly deliver a copy of such notice to
you. We shall pay and perform all of our obligations under the Prior Deed of Trust as and when required
under the Prior Deed of Trust '

(i) HAZARDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, siorage, or
release of any Hazardous Substances on or in the Premises. We shall not do, nor allow anyone else to do,
anything affecting the Prelmses that is in vloldtlon of any Environmental Law. The preceding two sentences
shall not apply to the presence, use,. or storage on the Premises of small quantities of Hazardous Substances
that are generally recognized to bef appropnatc to normal residential uses and to maintenance of the Premises.
As uged in this paragraph, "Hazardous” ‘Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the: followmg substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph, "Environmental Law" means federal laws
aud laws of the jurisdiction where the Prcmxses .afe located that relate to health, safety or environmental
protection. S

(k) SALE OF PREMISES: We will not sell transfer ownership of, mortgage or otherwise dispose of our
interest in the Premises, in whole or in part, or-permit auy other lien or claim against the Premises without
your prier wnttcu consent.

{H INSPECTION: ‘We will permit you to inspecti thérPremis'és?at any reasonable time.

NO LOSS OF RIGHTS: The Note and this Deed of Trust may be ncgouatcd or assigned by you without
releasing us or the Premises. You may add or release any person or property obligated under the Note and this
Deed of Trust without losing your rights in the Premises. '

DERAULT: Except as may be prohibited by applicable law, and.subject w any.advance notice and cure period
if required by applicable law, if any event or condition described in Paragrapll 12.A. of the Note occurs, the
Trustee may foreclose upon this Deed of Trust by notice and sale or you may foreclose judicially, in either
case in accordance with and to the extent provided by law. You may bid at any public sale on all or any
portion of the property. In addition, you or the Trustee may, in accordance -with-applicable law, (i} enter on
and take possession of the Premises; (ii) collect the remtal payments, mcludmg bvef-due rental payments,
directly from tenants; (iii) manage the Premises; and (iv) sign, cancel and change: leases. We agree that the
interest rate set forth in the Note will continue before and after a default, entry of a ]uc[gmcnt and foreclosure
or public sale. In addition, you shall be entitled to collect all reasonable fees and costs actually incurred by
you in proceeding to foreclosure or to public sale, including, but not limited. to; trustee’s fees, reasonable
attorneys” fees (whether or not there is a judicial proceeding) and costs of ducumenta:y ewdcnce abstracts and
title reports. &

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional sccunty, we asmgn to .you the
rents of the Premises. You or a receiver appointed by the courts shall be entitled to enter” upan takc possessmn
of and manage the Premises and collect the rents of the Premises including those past due. .

WAIVERS: To the extent permitted by applicable law, we waive and release any error or defects in

proceedings to enforce this Deed of Trust and hereby waive the benefit of any present or futare laws pr0v1dmg

for stay of execution, extension of time, exemption from attachment, levy and sale and homestead cxcmptlon

(wuzmgnay@mnywnﬁmmxyww -
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+ - BINDING EFFECT: Each of us shall be fully responsible for all of the promises and agreements in this Deed

_of Trist. Until the Note has been paid in full and your obligation to make further advances under the Note has
Kbeen terminated, the provisions of this Deed of Trust will be binding on us, our legal representatives, our
# heirs and all feture owners of the Premises. This Deed of Trust is for vour benefit and for the benefit of

anyone-to whom you may assign it. Upon payment in full of all amounts owing to you under the Note and this

‘Deed of Trust, and provided any obligation to make further advances under the Note has terminated, this Deed

of Trust-afid your rights in the Premises shall end.

NOTICE: Except for any notice required under applicable law to be given in another manner, (a) any notice to
us provided-for in this Deed of Trust shall be given by delivering it or by matling such notice by regular first
class miail addressed to us at the last address appearing in your records or at such other address as we may
designate by. fiotice to_you as provided herein, and (b) any notice to you shall be given by certified mail,
return receipt requested {0 your address at 3400 188TH STREET SW, SUITE 285,
LYNNWOOD, WASHINGTON 98037

or to such other address as you may designate by notice to us. Any notice provided for in this Deed of Trust
shall be deemed to have’ been glven to us or you when given in the manner designated herein.

RELEASE: Upon payment of all sums secured by this Deed of Trust and provided your obligation to make
further advances under the Note has terminated, the Trustee shall discharge this Deed of Trust without charge
to us, except that we shall pay _any fces for recording of a reconveyance of this Deed of Trust.

SEVERABILITY: If any ﬁrdmon iil":thls Deed of Trust is held invalid or unenforceable, the remaining
provisions shall continue in full force and effcct

GENERAL: You or the Trustee can Waive OF: delay enforcing any of your rights under this Deed of Trust
without losing them. Any waiver by you of any prov1smns of this Deed of Trust will not be a waiver of that or

any other provision on any other occasmn

SUBSTITUTE TRUSTEE: Beneficiary may,._'from.ﬁme to time, appoint a successor trustee by an instrument
executed and acknowledged by Beneficiary and récorded in the county in which this Deed of Trust is recorded,
and upon such recordation the successor trustee shall become vested with the same powers, rights, duties and
authority of the Trustee with the same effect as if originally made Trustee hereunder.

MERGER: There shall be no merger of the interest or esta_,té'"created by this Deed of Trust with any other
estate o7 interest in the Premises at any time held by you or for your benefit without your written consent.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYMENTS OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW.

THIS DEED OF TRUST has been signed by each of us under sé;ﬂ on the '_;déte first above written.

Y /&% é ) f} N

Grantor:
GUY R MCNALLY

I hereby acknowledge thls Deed of Trust
to satisfy the Homestead Act S

(SEAL)
Grantor:
‘ A ’.:(SEAL)
Grmor. | Susan K. McNally-Worrelr
Grartor:

LT,

_ 1710747
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BINDING EFFECT: Bach of us shail be fully responsible for all of the promises and agreespents in this Deed
of Trugt. Until the Note has been paid in full and your obligation to make forther advances under the Note hus
been terminaisd, the provisions of this Deed of Trust will be binding on us, our legal representatives, our
heirs and all future owners of the Premises. This Deed of Trust is for your benefit and for the benefit of
atiyons to whomn you may assign it. Upon payment in full of all amounts owing to you under the Note and this
Deed of Trust, and pmvu:led eny obligation to make forther advances wader the Note has termmmated, this Deed
of Trust and your rights in the Premises shail end.

NOTICE: Except for any notice required under apphulble law to be given in another manner, (a) any notice to
- iyg previded for in chis Deed of Trust shall be given by detivering it or by muxiling such sotice by regular first
~ocliss mail addressed to us at the tase address appearing in your records or ai fuch ather address as we may
designate by notice to you as provided herein, atd (b} any notice to you shajl be given by certified mail,
refurii receipt requested, to your address at 1400 188TH STREET SW, SUITE 285,
LYNNWOOD, WASH INGTON, 98037

ur to wcﬂ offier address as you may designate by potice to us. Any notice pmvided for in this Deed of Trust
sha]] b: dcomcd to have been given o us or you when given in the manner designated herein.

RELEASE Upon paynient of a1l sums secured by this Deed of Trust and provided your obligation to make
*..furiher. advances under the Note has terininated, the Trastee shalt discharge this Deed of Trust without charge
tor us, e::cepl lhat we ahull pay any fees for recording of a reconveyance of this Deed of Trust.

SEVERABTLITY li any provision in this Deed of Trust is held invalid or mmenforceable, the TEmairng
pmvmunﬂ sb.all cmmm.lc in full force and etfect,

GENERAL: th ‘ar the Trustes can waive or delay enforcing any of your rights under this Deed of Trust
without losing them: Any Waiver by you of any provisions of this Dead of Trust will not be a waiver of thar or
any other pmvimm on eny (!!ht»’r occas:cm

SU'ESTITU‘TE TRUSTBE chﬁmary may, from time to time, appomt a successor trustee by an instrument
executed and acknowledged by Beneficiary and recorded in the comnty in which this Deed of Trust is recorded,
and upon such recordition the successor trastee &hall bevome vested with the same powers, rights, dudes and
authority of the Tmatee wnh the sume cftect as if originally made 'frostee bereunder.

MER(ER: There l{ha}l bc m mcrge[ uf the interest or estate crezted by this Desd of Trust with any other
estate or imterest in the Pmmm at any time held by vou or for your bemefit without your written consent.

ORAL AGREEMENTS OR. om COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REFAMN’I’S OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW. .. _

THIS DEED OF TRUST has been sigﬁ@d by'"each ofusm:dcr seal on the date first above written.

/fw (1 /Z,/é fr0r

&Y R {(CNALLY

I hereby aclmowledge ~this Deed of Trustg:
to satisty the ch;asts-?,d_ Act. ¢

DENNIS J. BRAND}
Commissicn # 1382605 %
0 Motary Putd > - Califemis £

2
; / Los Angeise County r
7 My Comm Expiges Jun 28, 2006

G EMN M‘/ﬂ b\,@weot{gm}

Crontor. _SuBan B. HEN‘aTTy"‘WbrrBJ.L

Grandor:

{SEAL)

Gramor:

FE-213 1WA} (021D Pape 4 af &
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.STATE OF CALIFORNIA )

COUNTY OF Loa B
On this day personally appeared before me SUSAN K. MCNALLY-WORRELL

[ R i ...}

1o me known to be the individual(s) described in and who executed the within and
foregoiug instrament and ackpowledged 1o me that he/she/iliey signed the swme ax
Tis/her/their free and voluntary act and deed [or the purposes thercin mentioned.

-, Given u?r my hand and official pfal this 3 day of Juue, 2003
NGm_y Publi€ in and for the State of _California ,
‘residing at
. . P DENNIS J. BRANDI

P es: 19 2006 "TEY  Commission # 1362005
" My.appointment CXpIES e =l 355" Notary Public - California £
LT Los Angeiss County T
My Cormm, Expires Jun 29, 2006

STATEOF )

) R } s5.
COUNTY OF o )

On this day personally. appeared before me

to me known to be the individual(s) described in and who executed the within and

foregoing instruttient and acknowledged to me that he/shefthey signed the same as
his/her/their fiee and volumtary act and deed for the purposes therein mentioned.

Given under my haﬁfi__ and '6_fﬁcifa_'l‘ 's__eﬂ this day of .

Notary Pubiic in and for ml{sSt;;&: of :
residing at E e

My appointrent €xpires:

fW!lzolﬂgnuma(mum&mmnpayn_mw:] 17 A
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STATE OF WASHINGTON

. 88§t
County of SKAGIT }
: 011 thls day personally appeared before me GUY R MCNALLY

_to me kmwn to be the individual described in and who executed the within and foregoing instrument,
and acknowledged that h <. i

signed the same as i free and voluntary act and deed, for
the uses and purposes therein mentioned.

. GIVEN ungcmrI I ’}r hand and official seal this ‘l day of  J 2/ e Nl
- \ﬁ“ iy,
@ oy, {
SREER. £ o A inbaks £ S gp o
& o e 3
é.'? §3‘§ ﬁ\\%sia (\:g‘ % Notary Pubhc in and for the Statc of Washmgton residing at
HZS S "“If@.‘; == Rourluoton WoShwngtina.
e Zi=E z A K
20 T, et o § —  AWGHELE R FREEMA!
% O 25 WSS
3 a9, 5
My Appo Rt

2% 2000

gy W
it
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