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DEFINITIONS

Words used in multiple sections of :ithis document are defi ned ‘below aud other words are defined in
Sections 3, Li, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16. .

{A) "Security Instrument” means thig document, which is dated May 3. 0, 2003 - s
togather with all Riders to this document. -

(B} "Borrower" is

Kurt F Pohl and Tanyia T. Pohl, Husband and Wife

Borrower is the trustor under this Secnrity Instrument.
{C) "Lender" is GreenPoint Mortgage Punding, Inc.
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Lengler is'a corporation

organized and existing under the laws of The State Of New York
Lender's address is 100 Wood Hollow Drive

Novato, California 9494%S

()] "Trustee“ is- Lm 'rum: AND EECROW INC

{E) "MERS“ is Mortgage Eleclmmc Registration Systems, (nc. MERS is 8 separate corporation that is |

acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the bemeficiary
lmder this Security listrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note" means the promissory note signed by Borrower and dated May 30, 2003

The Note states that Borrower owes Lender

Ninety-Eight Thousand Two. Ilu.ndr:ed Fifty and 00/100ths Dollars -

(U.5.% 98,250.00 - Yplus lntcrest Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in fiill not later than June 1, 2018

(G) "Property" means the property ﬂ:at is descnbed betow under the heading "Transfer of Rights in the
Property.”

(H) "Loan" means the debt ewdenced by the Note plus interest, any prepayment charges and late charges

due under the Note, and all sums due under tb_ls ‘Security Instrument, plus interest.

(1) *Riders™ means all Riders to this Security. Instument that are executed by Borrower. The following

Riders are 0 be executed by Borrower [check bok as applicable]:

| Adjustable Rate Rider Condominiwn Rider -~ " . ) second Home Rider
- Balloon Rider Plarmed Unit Development Rjder ) 1.4 Family Rider
(] VA Rider Biweckly Payment Rider - -~ _ ther(s) {specify]

(J) "Applicable Law" means all conwolling applicable federal state - and local statutes, regulations,

ordinances and administrative rules and orders (that have the effcct of Iawj a5 well ay all applicable final,
non~appealable judicial opinions. :

(K):"Community Association Dues,; Fees, and Assessments” means all dues, fees, asstssmenls and other
charges that are imposed on Borrawer or the Property by a condottumum association, homeowners
association or similar orgenization.

(L} "Electronic Funds Transfer” means any wansfer of funds, other than 4 tra.nsactlon originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape s0 as to order, instruct, or authorize a ﬁnancwl Jinstiition to debit
or credit an account. Such term includes, but is not limited to, point-of-sale tansfers, amomaued teller
machine transactions, transfers initiated by telephone, wire transfers, and automatcd cleannghouse
ransfers.

(VD) "Escrow ltems" means those iteins that are described in Section 3.

(N) "Miscellaneous Proceeds™ meang any compensation, settlement, award of damages, or procceds pmd
by any third party (other than insurance proceeds paid under the coverages described in Section-3) for: (i) -

damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the

Property; (iii) conveyance in lien of ‘condemnation; or (iv) misrepresentations of, or omissions as to, the‘:

value and/or condition of the Property.

{0) "Mortgage losurance” means insurance protecting Lender against the nonpayment of, or dcfault on. -

the Loan.

{P) "Periodic Payment'' means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (ii) any amounts under Section 3 of this Security Instrament.
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(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
unplemcntmg regiilation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security [astrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
1o a "federally related mortgage loan® even if the Lean does pot qualify as a “federally related mortgage
loan™ under RESPA. '

{R) "Successor in mtcrest of Borrower“ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The. beneficiary of this Secunty Instrument is MERS (solely as nomine¢ for Lender and Lender's
successors and assigns) and_the suceessors and assigns of MERS. This Security Instrument secures to |
Lender; {i) the repayment of the.Loan, and all renewals, extensions and modifications of the Note; and (ii)
the performance of Bommower's covenants-ahid, agreements upder this Security Instrument and the Note. For
this purpose, Borrower mevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property located in thie' Ccmnty [Type of Recording Jurisdiction]
of 8kagit o7 [Mame of Recording Furisdiction):

LOT 12, AND THE NORTH ¢ FHET O.I? I-QT 13, BLOCK 18, "REPLAT OF THE JUNCTICN
ADDITION TOC SEDRO,"™ AS PBR_ PLAT _RECORDBD IN VOLUME 3 OF PLATS, PAGE 48,
RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATR IN THE CITY OF SEIIRO WOOLLEY, COUNTY OF SKAGIT, STATE OF
WASHINGTON, T

Parcel 1D Number: 4166-018-012-0000 whzch cuncntiy has the address of
406 Puget Avenue ' i [Street]
Sedro Woolley (City] , Washmgton 982 84 113 4 [le Code}

("Property Address"):

TOGETHER WITH ali the iinprovements now or hereafter erccted on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements . and
additions ghall also be covered by this Security Instument. All of the foregoing is referréd-to in this.
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds 0nly Tegal title -
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or .
custom, MERS (as nominee for Lender and Lender’s successors and assigas) has the right: to exercise any.
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to” .
take any action required of Lender including, but not limited to, releasing and canceling this Secunty. g
Instrument. A

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has i ST
the nght to grant and convey the Propcrty and that the Property is unencumbc%d, except for encumbrances ;;-"
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of record Bcrxrcwer warrants and will defend generally the title to the Property against all claims and
demands, subject 1o any encumbrances of record.

THIS SECURITY. INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vananons by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS Bortower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Botrower shall pay when. due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [terns .
pursuant to Section 3. Payments due’under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this |
Sccurity Instrument is retumed to Lender-unpaid, Lender may require that any or all subsequent payments

due under the Note and this Security Instrument be made in one or more of the following forms, as |

selected by Lender: {a) cash; (b} money order; (¢) certified check, bank check, treasurer’s check or
cashier's check, provided any ‘such check i drawn upon an institution whose deposits are insured by a
fedaral agency, instrumentality, or ennty, of (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by dender in accordance with the notice provisions in Section 15, -
Lender may return any payment or partial’ payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept. any-payment or part]al payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is'not obligated to apply such payments at the time such payments are |
accepted. 1f each Periodic Payment is applied as of iz scheduled due date, then Lender need not pay
interest on unapplied funds. Lender mpy hold such unapplied fiinds until Borrower makes payment to bring
the Loan current. [f Borrower does ngt do so within a reasonable period of time, Lender shall either appiy
such funds ot retumn them to Borrower. If not apphed earlier, such finds will be applied to the outstanding
principal balance under the Note immnediately prior to_foreclosure. No offset or claim which Borrower
might have now or in the future agaihst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
instrument.

. 2. Application of Payments or Proceeds. Except as oﬂlerwme descnbed in this Section 2, all'
payrncnts accepted and applied by Lender shall be applied in the following btder. of priority: (a) interest |
due under the Note; (b) principal dug under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under tlus Secu.nty Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Penodic Pajr‘rm:nt Whu:h includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent’payment and
the late charge. If more than one Perigdic Payment is outstanding, Lender may apply any-payent received
from Botrower to the repayment of the Periodic Payments if, and to the extent that; each’paynient can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluma.ry prepaymcnts shall
be applied first to any prepayment chdrges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prmmpal due under )

the Note shall not extend or postpone the dus date, or change the amount, of the Periodic Payments:”

3. Funds for Escrow Items. Horrower shall pay to Lender on the day Periodic Paymerits aré duc
under the Notk, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due ~

for:-(a) taxes and assessments and other items which can attain priority over this Security Instrument as'a

Lien, or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)

premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance.

premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage - o

Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow

ARAP-100

Iterns.™ At origination or at any time during the term of the Loan, Lender mai require that Com.mumty S

Initials
AP aanu AL IANAN ) Darna A ~f 18

il

R

Skaglt County Auditor

6/10/2003 Page 4 of

19 3:27PM




Assoc:atwn Dues, .Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmients shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation’to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
ebligation to pay.to Lender Funds for any or all Escrow Items at any time. Any such waiver may enly be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due-for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender reqmres
shall furnish to Lender receipts- ev;dencmg such payment within such time period as Lender may require. '
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to -
be a covenant and agreement contained in this Security Instument, as the phrase "covenant and agreement”
is used in Section 9. If Bomrower is'obligated to pay Escrow Items directly, pursuant 10 a waiver, and |
Bocrower fails to pay the-amount dus foran Escrow Item, Lender may exercise its rights under Section 9
and. pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such.
amount. Lender may revoks the waNer as’ to any or all Escrow ltems at any time by a notice given in
accardance with Section 15 and,-upon. such Tevocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect:and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Fands due on the basis of current data and
reasonable estimates of expendxtures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose depos_ns are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institation whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, uinless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. ‘Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any: interest or earnings on the Funds. Borrower and Lender can agree’in: wntmg, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without. charge. an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA; and Borrower shall pay to
Lender the amount necessary to maks up the shortage in accordance with RESPA, but in no mare than 12
monthly payments. If there is a dcﬁcn:ncy of Funds held in escrow, as defined under RESPA, Lender shall:
notify Bormower as required by RESPA, and Bormrower shall pay to Lender the amount negessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly paymetits, .- .

~ Upon payment in full of all sums secured by this Security Instrument, Lender shall pmmpt!y reﬂ,md
to Bomrower any Funds held by Lendar,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fmes, a.nd u'nposmons

attributable to the Property which can attain priority over this Security Instrument, leasehold payments or.

ground rents on the Property, if any, and Comtnunity Association Dues, Fees, and Assessments, if aiy. To
the extent that these items are Escrow: ltems, Borrower shall pay them in the manner provided in Section 3, "
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Bom)wer shall promptly discharge any lien which has priority over this Security Instrument unless

Borrower: (a) agrees in writing to the ipayment of the obligation secured by the licn in a manner acceptable
to Lender, but only so'long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against-enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement ‘of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfuctory to Lender subordinating
the lien to this Secunty Instrument. [f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security [nstrument, Lender may give Bommower a notice identifying the
lien; Within 10 days of the dateon. wl_uch that notice is given, Borrower shall satisfy the licn or take one or
more of the actions set forth above in this Section 4.

Lender may requireBorrower-to pay a one-time charge for a real estate tax verification and/or :

reparting service used by Leridér in cotfinection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, ‘earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in- the ‘amounts {including deductible levels) and for the periods that
Lender requu'es What Lender requiras pursuant to-'the preceding sentences can change during the term of
the Loan, The insurance carier providing the-insurance shall be chosen by Borrower subject to Lender's
nght to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with. this Loan, either: (a) & one-time charge for flood zone
determination, certification and wacking services; or (b) a one-time charge for flood zone determination
and centification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

IF Borrower fails to maintain any of the coverages-described above, Lender may obtain insurance
coverage at Lender's option and Borrower's expense. Lender is under: no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Propeny, against any risk,

hazard or liability and might provade greater or lesser coverage than was previously in effect. Borrower -

ackmwlcdges thar the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender und_er this Section § shall
become additional debt of Borrower secured by this Security Instrument: These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such mterest, upon notice from
Lender to Borrower requesting payment.

All ingurance policies required by Lender and renewals of such policies shal] be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall -name- Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and ‘renewal
certificates. If Lender requires, Borrower shall promptly give to Lender alf receipts of paid premiwns and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise reéquired by Lender,

for damage to, or destruction of, the Property, such policy shall include a standard mortgage chuse and

shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and bcnder Lcnder s

may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree:

in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shatl”
be applied to restoration or repair of the Property, if the restoration or repsir is economically feasible and -~ .
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right-.tp o
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hold such- insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the -
work -Has- been completed to Lender’s satisfaction, provided that such inspection shali be undertaken

promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law

requires interest to be pald on such insurance proceeds, Lender shall not be required to pay Borrower any

interest or earnings. on such proceeds. Fees for public adjusters, or other third parties, retained by

Borrower shall not be pajd out of the insurance proceeds and shall be the sole obligation of Bomower. If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance

proceeds shall be apphed to.the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower Such insurance proceeds shall be applied in the order provided for in

Section 2.

if Borrower aba.ndans the, I’mpmty, Lender may file, negotiate and settle any available insurance
clmm and related matters. If Bormwer does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settlea clair, then Lender may negotiate and settle the claim. The 30-day
peripd will begin when the notice i given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower h:ereby gssigns to bender (a) Borrower's rights w any insurance
progeeds in an amount not to exceedithe amounts-unpaid under the Note or this Security [nstrument, and
(b) any other of Borrower's rights (nther than the right to any refund of unearned premiums paid by
Botrower) under all insurance polici¢s covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Notg or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and-use the Property as Bormower's principal
residence within 60 days after the execution of this Security [nstrument and shall continue to cccupy the
Property as Borrower’s principal residence for at Jeast cne year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not.be unreasonably wnhheld or unlesg extenuating
circumstances exist which are beyond Borrower's control.-

7. Preservation, Maintenance ‘and Protection of the Property, Inspecnons Borrower shall not
destroy, damage or impair the Pmperty, allow the Property ‘to deteriorate or commit waste on the!
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detzrmranng or decreasing invalue due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if dainaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are pzud in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or testoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repau‘s and restogation in a single payment orin a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to tepair or restore the Property, Bomrower is not relieved of Borrower's obhgatmn for thie compleuon of
such repair or restoration.

Lender or its agent may male reasonable enfries upon and inspections of the- Property lf it -has
reagonable cause, Lender may mspect the interior of the improvements on the Property. Lender sha]l g1ve
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause:

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan 'ap”p'licatién.
process, Borrower or any persons of entities acting at the direction of Borrower or with Borrower’s = -
knowledge or consent gave materially false, misteading, or inaccurate information or statements to Lender

{or failed to provide Lender with material information) in connection with the Loan. Material

represeatations include, but are not limited to, representations concerning Borrower's occupancy of the.

Property a8 Borrower's principal residence.
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9 Pretectmn of Lender’s Interest in the Property and Rights Under this Security lnstrument, If
(a) Borrower fails 1o perform the covénants and agrecments contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this:Security Lxstrgment (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien “which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoncd the Property, then Lender may do and pay for whatever is
reasonable or appropriate to"protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/pr assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can in¢lude, but are not limited to: (a} paying any sums secured by z lien
which has priority” over this Secunty Instrument; (b} appearing in court; and {(c¢) paying reasonable
attorneys’ fees to protect: itsinterest.in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy; proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code vwlatmus or dangerous conditions, and have utilities tumned
on or off. Although Lender may take action under this Section 9, Lender does not have to do 50 and is not
under any duty or obligation to.do sa. It is agteed that Lender incurs ao liability for not taking any or all
actions awthorized under this Section 9. .~

Any amounts disbursed by Lender: under this Section 9 shall become additienal debt of Borrower
secared by this Security Instrument. These amounts shall bear interest at the Nete rate from the date of
disbursement and shall be payable, wnh such. mterest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold Borrower shall comply with all the provisions of the
lease. 1f Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender requu'ed Mortgage lnsurance as a condition of making the Loan,
Borrower shall pay the premivms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments .
toward the premiums for Mortgage Insurance, Borrower shall. pay ‘the premiums required to obtain |
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially *
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage lnsurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid-in full, and Lender shall not be
required to pay Borrower any interest or eamings on such loss reserve. Lender can ho longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer seiected by Lender agam becomes available, is obtainéd,-and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender reguired Mortgage
Insurance as @ condition of making the Loan and Borrower was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage lnsurance in cffect, or to provide a non-refundable loss reserve, until-Lender's
requirement for Mortgage Insurance dnds in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law,: Nothm,g in this
Section 1{ affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage insurance reimburses Lender (or any entity that purchases the Note) for"ceﬁam Iosses 1t_'"
may incur if Borrower does not repay the Loan as agreed. Borower is not a party to the Mortgage s

Insyrance. .
Mortgage insurers evaluate their total risk on ail such insurance in force from time to thc, and may
enter into agreements with other parties thac share or modify their risk, or reduce losses. These agreements

are on terms and conditions that are $atisfactory to the mortgage insurer and the other party {or parties} to.-
these agreements. These agreements may require the mortgage insurer to make payments using any source -

of funds that the mortgage insurer may have available (which may include funds obtained from Mortgagé
Insurance premiums).
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As a Iesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any- other entity, or any affiliate of any of the foregoing, may receive (dlrectly or indirectly} amounts that
derive from (or. might be characterized as) a pomon of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an-affiliatc of Lender takes a share of the insurer's rigk in exchange for a share of the
premiumas paid to the insurer, the arrapgement is often termed "captive reinsurance.” Further:

(a) Any such ‘agreements will not affect the amounts thar Borrower has agreed to pay for
Mortgage Insuracce, or any other ¢erms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

- (b} Any such agreements witl mot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive .certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have-the Mortgage Insurance terminated automtically, and/or to receive &
refynd of any Mortgage lnsuranoe premnuns that were unearned at the time of such cancellation or
termination.

11, Assignment of Mmellaneus l’roceeds Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.” = -

If the Property is damaged, such Mlscel]aneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repau is’econeimically feasible and Lender's security is not lessened.
During such repair and restoration period, Lcnd:r shell have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancons Proceeds, Lender shall not be requlred 1o pay Bormrower any interest or eamings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would |
be lessened, the Miscellaneous Proceeds shall be apphed to the sums secured by this Security Instrument, -
whether or not then due, with the excess, if any, paid to. Burrower Such Mlscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous .
Proceeds ghall be applied to the sums secured by this Security lnstrument, whether or not then due, with |
the excess, if any, paid to Borrower.

In the event of a partiat taking, destruction, or loss in value of Ibc Propctty in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in: value is equal to or
greater than the amount of the sums secured by this Security Instrurnent munedlately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Lnstrument shall be reduced by the amount of. the Miscellaneous Proceeds
multiplied by the following fraction; {a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair markét value of the Property
immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

_ In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valye of the Property immediately before the partial taking, destruction, or loss in value is-less than the
amount of the sums secured lmmedlﬂtcly before the partial taking, destruction, or ldss in- value; vinless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applled to.the sums
secured by this Security Instrument whether or not the surms are then due. -

. If the Property is abandoned by Borrower, or if, after notice by Lender to Borruwcr that thc-__
Opposmg Party (as defined in the next sentence) offers to make an award to settle a claim for damages, - °
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is anhorized"
to collect and apply the Miscellaneous Proceeds either to restoration ot repair of the Property or to the e
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party . .
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action jin” <"/
regird to Miscellancous Proceeds. =
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“r-....Botrower shall be in default if dny action or proceeding, whether civil or criminal, is begun that, in -
Lender's judgment, ‘could result in forfeicure of the Property or other material impairment of Lender's
interest in the Propetty or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a-ruling. that, in Lender's judgment, precludes "forfeiture of the Property or other material
impainment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or ¢laim for. damages that are atiributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

Al Miscellaneous’ Proceeds thar are not applied to restoration or repair of the Property shall be
applied in the order provided for.in Section 2. :

12. Borrower Not Released;, Rorbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amertization of the surms secured by this Security Instrument granted by Lender
to Bommower or any Successor in Inteest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest.of Bormower. Lender shall not be reqmred to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums securéd by this. Secunty Instument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any nght or
remedy mcludmg, without hmmnon, Lendei's acceptance of payments from third persons, entities or
Successors in [nterest of Borrower or in amounts less than the amount then due, shall not be & waiver of or
preclude the exercise of any right or remedy. ‘

13. Joint and Several Liability; Co-sxguers, Successors and Assigns Bound. Borrower covenants
and- agrees that Borrower's obligations and liability shall be joint and several. However, any Bommower who
co-signs this Security Instrument bub does not.execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b): is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other' Borrower'cdn agree to extend, modify, forbear or
make any accommodations with regdrd to the terms of tl'us Secumy Instrmnent or the Note withont the
co-signer's consent. _

Subject to the provisions of $ection 18, any Successor m lnu:rest of Bomower who assumnes |
Borrower's obligations under this Security Instrument in writing,-and is approved by Lender, shall obtain :
all of Borrower's rights and benefits under this Security lostrument. Borrower shall not be released from !
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instriment. shall bmd (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Bomrower fees for services perfoxmad in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property-and rights under this
Security Instrument, including, but not limited to, attomeys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender ‘may not charge
fees that are expressly prohibited by this Security [nstrument ot by Applicable Law, j

If the Loan is subject to a law which sets maximum loan charges, and that law i§ ﬁnaily mﬁerpreted 50!
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary.to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which éxceeded perrmtted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing.the- principal .
owed under the Note or by making a direct payment to Borrower. If & refund reduces principal, -the,

reduction will be treated as a partml prepayment without any prepayment charge {whether or-not’'a

prepayment charge is provided for under the Note). Bomower's acceptance of any such refund made by,
direct payment © Borrower will constitute 8 waiver of any right of action Borrower might bave ansmg ot
of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Botrower in connection with this Security Instrument shall be deemed’ o

have been given to Borrower when malicd by first class mail or when actually delivered to Borrowers' e
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nom:e address if sent by other means, Notloe to any one Borrower shall constitute notice to all Borrowa:rs

unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address

unless. Borrower has designated a subistitute notice address by notice to Lender. Borrower shall promptly

notify Lender ‘of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's |
change of address, theriBorrower shall only report & change of address through that specified procedure. |
There may be only one¢ designated notice address under this Security Instrument at any one time. Any |
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address |
stated herein unless Lender has designated another address by notice to Bomower. Any notice in .
connection with this Security Instrument shall not be deemed to have been given to Lender until actually :
received by Lender: If-any notice. rcqmred by this Security Instrument is also required under Applicable !
Law, the Applicable Law reqmrement will satisfy the comresponding requirement under this Security
Instrument.

16. Goverming Law- Severahllity, Rules of Construction. This Security Instrument shall be |
governed by federal law and. the lawi of the jurisdiction in which the Property is located. All rights and -
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might. explicitly or implicitly allow the parties 10 agree by contract or it |
might be silent, but such silence shill not b¢' construed as a prohibition against agreement by contract. In
the event that any provision or clause- of, this’ Secunty Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions ‘of this Security Insoument or the Note which can be
given effect without the conflicting provision. .~ -

As used in this Security Instniment (a).-words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b words in the singular shall mean and
include the plural and vice versz; and (c) the. word "may" glVﬂ sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be gwen one copy of the Note and of this Secunty Instrument.

18. Transfer of the Property ¢r a Beneficial Interést in:Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of tifle. by Borrower at a future date to 2 purchaser.

; M all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or ransferred) without Lender's prior |
written consent, Lender may require immediate payment in ‘full of all' sums secured by this Security
Instiument, However, this option shall not be exercised by Lendcr if- such exercise is prohibited by
Applicable Law.

1f Lender exercises this option, Lender shall give Borrower uoncc of accelerauon The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. 1f Bomower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies penmtted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right tc Reinstate After Acceleration. If Bomrower mcets certaln ‘conditions,
Borrower shall have the tight to have enforcement of this Security Instrument: discontinued at-any time
ptior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale ¢onmined in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security:‘Instrument. Those
conditions are that Bomrower: (a) pays Lender all sums which then would be due under this Secucty
{nstrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or-
agreements; (c) pays all expenses incurred in enforcing this Security instrument, including, but not Timited. -
t0, reasonzble attorneys' fees, property inspection and valuation fees, and other fees incured for the - |
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d).
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and -
fights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security -
Instrument, shall continue unchanged, Lender may require that Borrower pay such reinstatement sums-and -~ .-~
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) "
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certified check; bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution-whose.depasits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer: Upon reinstatement by Borrower, this Security [nstrument and obligations secured hereby
shall remain fully-effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20, Sale of Note;, Change of Laan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security. Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result-in a change in the entity (known as the “Loan Servicer") that collects
Periodic Payments'due under-the Note and this Security lustrument and performs other mortgage loan
servicing obligations under the Note, this Security Insuument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be jgiven written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Bomrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may conunence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class). that arises from the other pazty's actions pursuant to this
Security Instrument or that alleges that the ‘other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Sectiof 15) of such alleged breach and afforded the
othér party hersto a reasonable pemiod after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must eldpse before certain action can be taken, that time .
period will be deemed to be reasonable for purposes. of this paragraph. The notice of acceleration and |
opportunity to cure given to Borrower puwrsuant to Section 22 and the notice of acceleration given to |
Borrower pursuant to Section 18 shall be deemed to satisfy the notlce and opportumty to take cormrective |
action provisions of this Section 20. ‘

21, Hazardous Substances. As used in this Section 2I Aa). "Hazardous Substances” are those

substances defined as toxic or hazardous substances, poliutants, or wastés by Envirormental Law and the
following substances: gasoline, kerogene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety o environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that.can cause, contribute to, or otherwise: tngger an Envnonmental
{Cleanup,

Borrower shall not cause or pennit the presence, use, dispesai, storage, or relcase of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrowér shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any’ ‘Esvironmental
Law, (b) which creates an Environmeéntal Condition, or (¢} which, due to the presence, use, or rélease of a_
Hazardous Substance, creates a condition that adversely affects the value of the Property. The_precedmg
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of . .
Hazardous Substances that are generally recognized to be appropriate to normal residential uses ‘and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Bormrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit .~ .
or other action by any governmertal or regulatory agency or private party involving the Property and amy ./ -
Hazardous Substance or Environmental Law of which Bomrower has actual knowledge, (b} any| i
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of | &
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‘telease ‘of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Hocrower leams, or is natified
by any governmental or regulatory awthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in“accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Exvironmental Cleanupi

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows: 1

22, Acceleration; Remedies, Lender shall give motice to Borrower prior to acceleration following

Borrower's breach of any covenawt or agreement in this Security Instrument (but not prior to

acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required $o cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date spedﬁnd in the notice may result in acceleration of the sums secured by

this Security lnstrument and sale of the Property at public auction at a date not less than 120 days in|
the future. The notice shall further-iniform: Bérrower of the right to reinstate after acceleration, the .

right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters.xequired to be included in the notice by Applicable
Law. If the default is not cured on or before lhe date specified in the notice, Lender at its option,
may require immediate payment in full of #ll sums secured by this Security Instrument without
further demand and miay invoke the ‘power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedics
provided in this Section 22, mcludq:g, but not litmted to, reasonable attorneys' fees and costs of title
evidence.

If Lender invokes the power of sale, Lemier shall glve written notice to Trustee of the
gccurrence of an event of default and of Lender's election to cause the Property 0 be sold. Trustee
and Lender shall take such action regarding notice of sale and shall give sach notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
sfter publication of the notice of sale, Trustee, without demmd on Berrower, shall sell the Property
st public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Truste¢ determines. Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public anncuncement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale.

Trustee shall deliver to the purchaser Trustee's deed conveying ‘the Property without any
covenant or warranty, expressed or implied, The recitals in the Trustee's déed-shall be prima facie
¢vidence of the truth of the stateménts made therein, Trustee shall apply the proceeds of the sale in
the following order: (a) to all experises of the sale, including, but not limited to, reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Security Imstrument; and (¢} any-¢xcess to the
person or persons legally entitied ta it or to the clerk of the superior court of the county in whieh the
sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security lnstrumcnt, LGdcr slmll _
request Trustee 1o reconvey the Property and shall surrender this Security Instrument and all notes. .
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall’ pay any,

recordation costs and the Trustee's fe¢ for preparing the reconveyance.

24, Substitute Trustee. [n accardance with Applicable Law, Lender may from time to time appomt
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the |
Property, the successor trustee shall succeed to 2ll the title, power and duties conferred upon Trustcc I

herein and by Applicable Law. K
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“....28. Use of Property. The Property is not used principally for agricultural purposes.

26. Attorneys* Fees. Lender shall be entitled to recover its reasonable attomeys' fees and costs in
any #ction or prooeedmg to construe or enforce any term of this Security Instrument. The term "attomeys'
fees,” whenever used in‘this Security Instrument, shall include without limitation attorneys' fees incurred
by Lender in any hankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR DRAL COMMITMENTS TO LOAN MONEY, EXTEND
- CREDIT, OR TQ FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE IJP!DER WASHINGTON LAW,

BY SIGNING BELGW BorroWer accepts and agrees to the terms and covenants contained in this |

Secunty Instrument and in any Rldcr execur.ed by Borrower and recmded with it.

’ Kurt F Pohl -Borrower

WM ety

nyia T-A/ﬁohl -Botrower

(Seal) (Seal)

-Barrower WA -Borrower

(Seal) e (Seal)

-Barmower ¢ L 7 -Borrower
(Seal) L (Seal)

-Batrower o __--aij;ui?c_r_
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STATE OF WASHINGTON
County of 8nchomish
©On this day personally appeared before me
Kurt P Pohl_ andi‘anyia L Pohl
the within and foregoing instrument,

to me known to be the indivigual(s)y described in and who ¢

and .acknowledged that h@’sh@i@cd the same as his/he free and voluntary act and deed, for the
uses and purposes therein mentivnéd.: .
GIVEN under my hand aid official seal this %5 dayof T mma . 2 S

Wotary Public in and for the State of Washington, residing

My Appointment Expires on

L -No

f i | |
HEE A
Skagit County Auditor
16 of | 19 .3:27PM
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144 FAMILY RIDER

(Ass:gnment of Rents)

THIS 1-4 FAMILY R.[DER is made this 30TH day of May, 2003
and is incorporated into and shall be’ deemed to amend and supplement the Mortgage, Deed of Trust, or f
Security Deed (the "Security” lnslmment") ‘of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to = ’
. 'Grbenl’dih't Mortgage Funding, Inc. @
e |
"Lender") of the same date and covemng the Property described in the Security instrument and located at:

406 Puget Avenue, Sedm Woolley, Washington 98284-1134
[.Prcqxny' Address]

1-4 FAMILY COVENANTS. In addiﬁe_n‘-.to the covenants and agreements made in the Security
Instroment, Borrower and Lender further covenant and agree as-follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, in addition to
the Property described in the Securily Instrument, the following ‘items now or hereafter attached to the
Property to the extent they are fixturgs are added to the Propefty-description, and shall also constitute the -
Property covered by the Security Instument: building materials, appliances and goods of every nature :
whatsoever now or hereafter located in, on, or used, or infended to be used in connection with the .
Property, including, but not limited to, those for the purpases. of . supplylng or distributing heating, .
cooling, electricity, gas, water, sir and light, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and.attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to-be and remain a part of the
Property covered by the Security Insfrument. All of the foregoing together with/the Property described in
the Security Instrument {or the leasehiold estate if the Security Instrument is on a leasehold) are referred to
in this 1-4 Famlly Rider and the Security Instrument as the “Property.” -

MULTISTATE 1- 4 FAMILY RIDER - Fannis Mae/Freddio Mac UNIFORM INSTRUMENT  |nitiaj HHA e
. Page 1 of 4  Form 31781701,
@;sn {0008} VMR MORTGAGE FORMS - (800)521-7291 T
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- B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Bomower: shall, comply “with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIEN S.:Eucépt as permitted by federal law, Borrower shall not allow any lien
inferior to the Security I.nstnlment tobe perfected against the Property without Lender's prior written
perthission. _

D. RENT LOSS INSURANCE, Bocfower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Section 5.

E."BORROWER'S RIGHT Tb REINéTATE" DELETED, Section 19 is deleted

' F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Propcrty is deleted

- G, ASSIGNMENT OF LEASFES. Upon Lendex’s request aﬁer default, Borrower shall assign to
Lender all Jeases of the Property and all security deposits made in' connection with leases of the Property.
Updn the assignment, Lender shall have the right to modify, extend or tenninate the existing leases and to
execute new leases, in Lender's sole discretion. As nsed in tlus paragmph G the word “lease"” shall mean

sublease" if the Security Instrument is on a leasehold.

¢ H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEI\"ER EENDER 1IN POSSESSION,
Bon'ower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
{"Rents") of the Property, regardless of to whom the Rents of the Property arc payable. Borrower
authorizes Lender or Lender's agents fo collect the Rents, and agrees that each tenant of the Property shall
pay:the Rents to Lender or Lender’s agents. However, Borrower shall receive the Reénts until; (i) Lender
has given Bormower notice of default pursuant to Section 22 of the Security Instrument, and (i) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assxgnmcnt of
Rents constitutes an absolute assignment and not an assignment for additional secunty only: -

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by 'the Security
Instument; (ji) Lender shall be entitled to collect and receive all of the Rents of.-t}';g-"Pmpe'ﬁ_y; (iii}.
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agedts upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents:
collected by Lender or'Lender's agents shall be applicd first to the costs of taking control of and managmg \
the Property and collcctmg the Rents, including, but not limited to, attOmeys fees, receiver's fees, |
premiurms on receiver's‘bonds, repair-and maintenance costs, insurance premiums, taxes, assessments and -
other charges on the Propeny; and then w the sums secured by the Security Instrument; (v} Lender,
Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents actuslly
received; and (vi} Lender shall be entitled to have a recciver appointed to take possession of and manage
the Property and collect the Rents sijd prot' L derived from the Property without any showing as to the
inadequacy of the Property as security:

If the Rents of the Property are not: sufﬁcnent 10 cover the costs of taking control of and roanaging the
Property and of collecting the Rents ‘any funds. éxpended by Lender for such purposss shall become
indebtedness of Borrower to Lender secured by the Security Instrurnent pursuant to Section 9.

: Borrower represents and warrants that-Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perfarm, any act that wuu]d prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicially appomted recewer shall not be required to enter upon,
take contrel of or maintain the Property before or after giving notice of default to Borrower, However,
Lender, or Lender's agents or a judicially appointed receiver, may do 50 at any time when a default occurs.
Any application of Rents shall not care or waive any default or: invalidate any other right or remedy of
Lenger. This assignment of Rents of the Property shall henmmte when gll the sums secured by the Secunty
lnstnunem are paid in full. : i ;

l CROSS-DEFAULT PROVIS1ON. Bomower's default or- breach under ARy note or agreement in \
wlnch Lender has an interest shall be a breach under the Security mstmmeut and Lender may invoke any of
the remedies permitied by the Security Instrument.
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BY SIGNING BE__LOW,"Bonower accepts and agrees to the terms and provisions contained in this

1-4 Farnily Rider. .~ 0
(Seal) Wvﬁ—{f/ / §C?—_,Aﬂ:_(§aal)

v A :
Kuxzt F Pohl ' ~Bocrower Eanyia L {Ohl -Borrower

L (seal) (Seal)

~<Borrower
B ~Borrower

(Seal) e | (Seal) |

-Barrower ’ L -Porower
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