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Real Estate Subordination Agreement
(Bank of America to Bank of America)

This instrament was prepared by and after recording retumed to: REF#: 030770804350
35300 - 00701 - 8177472

Kecording requested by Hherry T hompson

of Bank of America, Seattle Center KRISTEN MARIE HANSON

WHEN RECORDLED MAIL TO

FIDELITY NATIONAE-LPS..
P.0O.BOX 19523, IRVINE, CA 92623- 9523
BASF .

This Real Estate Subordmatlon Ag:gé;;n;_(.“Agreement”) is executed as of May 15, 2003, by Bank of America,
N.A., having an address of 27580 Va]em:la Ave., Brea, CA 92823 (“Subordinator™), in favor of Bank of
Amenca N.A., having an address for notmc purposes of 275 8. Valencia Ave., Brea, CA 92823 (“Bank of
America™). . y

Bank of America, N. A as Subordmator is the ongmal lender or is the successor to the Bank defined in the
original loan documents The original bank ‘may be any one of the following: Bank of America NT&SA, doing
business as Seafirst Bank; Bank of America NT&SA; Bank of America NW, doing business as Seafirst Bank;
Bank of America NW; Bank of America Oregon; Bank of America Idaho; Security Pacific Bank Washington,
N.A.; Rainier National Bank; or Seattle-First Natibﬁal Bank.

‘Whereas, Subordinator is the owner and holder cf ‘or creditor under, the indebtedness described in and secured
by a security instrument (deed of trust, deed to secure debt or mortgage) dated 08/12/2002, executed by
KRISTEN MARIE HANSON, STEVEN L HANSON SR and whlch is recorded in Volume/Book na, Page na,
and if applicable, Document Number 200209100163, of the.Tand records of SKAGIT County, WA, as same may
have been or is to be modified prior hereto or contemporaneously herewith (the “Senior Lien™), encumbering the
land described therein (said land and such improvements, appurtenances and other rights and interests regarding
said land, if any, as are described in the Senior Lien being called hereln coliectwely, the “Property™); and

Whereas, Bank of America has been requested to make a loan, lme of credlt or other financial accommodation
to KRISTEN MARIE HANSON, STEVEN L HANSON SR (Jomﬂy and severally, “Borrower”), to be secured
by, without limitation, either a deed of trust, deed to secure debt, or mortgage.(the “Junior Lien”), covering,
without limitation, the Property and securing the indebtedness describéd therein’ including the payment of a
promissory note, line of credit agreement or other borrowing agreement made by Berrower and/or others payable
to the order of Bank of America, N.A. in the maximum principal face arhount of $111,685.12 {the “Principal
Amount”) [For North Carolina only — bearing interest and payable as therein prcmded at the maximum
rate of % for a period not to exceed months], including provisions for acceleration and payment
of collection costs (the “Obligation™); the Junior. Lien and the Obligation to contain such other terms and

provisions as Bank of America and Borrower shall determine; and - a2 603 M O n 1_"
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i Now, Therefore, for good and valuable consideration, Subordinator hereby subordinates the Senior Lien to
* _Bank-of America’s Junior Lien, subject to the terms of this Agreement. The Subordinator’s Senjor Lien is
. subordlnated to Bank of America’s Junior Lien only to the extent of the Principal Amount of the Obligation and
"any amounts advanced pursuant to the terms of the Obligation or the security instrument for the payment of
o -fmsurance premiums, taxes, costs of collection, protection of the value of the Property or Bank of America’s
' rights‘in- the Property or foreclosure. All other rights of Subordinator now or hereafter existing in or with respect
to the Property (including but not limited to all rights and to proceeds of insurance and condemnation) are hereby
subordmated and are and shall remain completely and unconditionally subordinate to the Junior Lien and the
r1ght5 of Bank: of America regardless of the frequency or manner of renewal, extension, consolidation or
modif' cation of thc Junior Lien or the Obligation.

This Agreement shall inure to the benefit of the Subordinator and Bank of America and their respectiye
successors and- asmg'_ ancluding any purchaser(s) (at foreclosure or otherwise) of the Property or any part
thereof, and thcu' resh ctwe sugcessars and assigns.

By: Dona 4
Its: Authoti

Date:

Bank of Amex‘?i‘c_a'f&cknogvléc.lgé:ment:ﬁ

State of California

County/City of Sacramento :

On this the _* J‘*hday of M CU*l , 2003 , before me, Kendall L Bennett

the undersigned officer, a Notary Pubhc in and for the State of Callfomla , duly commissioned
and sworn, personally appearcd Dona Adams 5 , to me personally
known ( tderree) to be a Authorized Officer of . Bank of

America, N.A., the corporation that executed the within and foregoing instrument, and acknowledged said
instrument to be the free and voluntary act and deéd .of said corporation for the uses and purposes therein
mentioned, and on oath stated that (sthe was duly elected, qualified and acting as said officer of the corporation,
that (s}he was authorized to execute said instrument ‘and that the seal affixed, if any, is the corporate seal of said
corporation. :

Given under my hand and official seal hereto afﬁxed the day and year in this certificate above written.

Ve do 0L
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:: \}.
Notary Public in and for the State or-canfo;-niq ,
Residing at Sacramento _
Commission Expiration Date: Jau/l. 2[ 2—00?—
KENDALL . BENNETT
Comsnission # 1395154 - i .
e cam - (MUUARRDRERAIN
Sacromento Count e
_My Comm. ' 'y I__;.-ZO 206090115
+ Skagit County Auditor
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