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Chicago Tatle ASSIGNMENT OF LAND SALE CONTRACT
Reference # (if appllcable) C27133—SM . ditional on page ___
Grantor(s): SKaGIT Eg%ﬁ;ﬁﬁ?:é”?gfw

1. ROVETTO, HONALDB
2. ROVETTO, GARY- W~

3. ROVETTO; KATYL o JUN 05 2CC3
Grantee(s) x Amount Pal
1. Skagit State Bank - o T g 1D Devuty
Legal Description: Ptn 35-35-1. . Additional on page

Assessor's Tax Parcel |D#: 350135 1 006 01 08 (P32553)
Document to be assigned: 200111280132

THIS ASSIGNMENT OF LAND SALE CQNTRACT dated May 14, 2003, is made and executed
between GARY W ROVETTO and KATY-L ROVETTO, Husband and Wife, whose addresses
are 298 FAIRWAY DR, YONA, GU 96914 and 790 N MARINE DR #936, TUMON, GU 96911,
respectfully, as to an undivided one-half interest; and RONALD B ROVETTO, whose address
is 830 S FOURTH ST, LA CONNER, WA 98257, a Single Man, as to the remaining undivided
one-half interest (referred to below as "Grantor') and Skagit State Bank, whose mailing
address is 1400 Commercial Ave ,P O Box_36',,_,,Anacqr_tes, WA 98221 (referred to below as
"Lender"). o i




ASSIGNMENT OF LAND SALE CONTRACT
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ASSIGNMENT AND GRANT OF SECURITY INTEREST. For valuable consideration, Grantor grants to and assigns to
/Lender allof Grantor's right, title and interest in and to the Collateral described below to secure the Indebtedness and agrees
that Lender-ghall have the rights stated in this Assignment with respect to the Collateral and the Property covered by the
Assighmént, in addition to all other rights which Lender may have by law.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and liabilities, plus
interagt thereon; of Borrower to Lender, or any one or more of them, as well as all ¢laims by Lender against Borrower aor any
one or more of, them whether now existing or hereafter arising, whether refated or unrelated to the purpose of the Note,

whether voluntary.-or otterwise, whether due or not due, direct or indirect, determined or undetermined, absolute or

contingent, liquidated or ‘unliquidated whether Borrower or Grantor may be liable individually or jointly with others, whether

obligated as .guarantdr, surety, accommodation party or otherwise, and whether recovery upon such amounts may be or
hereafter may becorme:barréd.by any statute of limitations, and whether the obligation to repay such amounts may be or
hereafter may becomé:otherwise unenforceable.

COLLATERAL DESCRtP‘nON The word *Collateral” as used in this Assignment means all of Grantor's right, title and interest
in and to the to!towmg descrrbed Contract and the Property covered by the Contract: that certain land sale contract held in
escrow with , dated November 28, 2001, in which RONALD B ROVETTO, GARY W
ROVETTO and KATY L HOVBTTO i8the seller and WILLIAM D COLEBURN and DENISE L COLEBURN are the buybr. The
Contract was recorded as follows: 2001 1128 0132, dated 11/28/2001 at Skagit County Auditor and covers the following Real
Property located in Skagit County State of Washington:

See See Attached EXHIBIT A

ALSO, THIS ASSIGNMENT IS GIVEN FOR COLLATERAL PURPQSES ONLY TO SECURE A NOTE DATED:MAY 14,
2003, EXECUTED BY RON B. ROVETTQ, INDIVIDUALLY AND GIVEN TO SKAGIT STATE BANK TO SECURE PAYMENT
OF THE SUM OF $106, 446 43 which. is attached to this Assignment and made a part of this Assignment as if fully set
forth herein.

The Real Property or its address i commonly known as 4665 Welch Lane, Anacortes, WA 98221, The Real Propetrty tax
identification number is 350135-1-006-0108 (P32553) .

In addition, the word "Collateral” includes all of the. followmg

All proceeds {including insurance proceeds) from tha sale or other disposition of any of the property described in this
Collateral Description section.

All existing or subsequently erected or aﬂlxed |mpr0vements or fixtures, all rents, revenues, income, issues, and profits
from the Property, all equipment, furnishings, and other articles of personal property now or subsequentfy located gn or
used in connection with the Property, and all, addntnons,subsﬂh;hons and replacements of any of the foregoing.

All records relating to any of the property descrlbed in this Collateral section, whether in the form of a writing, mlc f||m
microfiche or electronic media.

GRANTOR’S WAIVERS. Grantor waives all requlrements of presentment, protest, demand, and notice of dlshonor or
non-payment to Berrower or Grantor, or any other party to the Indebtedness or the Collateral. Lender may do any of the
following with respect to any obligation of any Borrower, without first. obtalmng the consent of Grantor: (A) grant any
extension of time for any payment, (B) grant any renewal, (C) permit any modification of payment terms or other terms, or
{D) exchange or release any Collateral or other security. No such act ar fallurs to act shalt affect Lender's rights against
Grantor or the Collateral. ; ntL

with

RIGHT OF SETOFF. To the extent permitted by applicable law Lender reserves a right of setoff in all Grantor's accou
Lender (whether checking, savings, or some cther account). This.includés alf ‘actounts Grantor holds jointly with someone
else and all accounts Grantor may open In the future. However, this does net include any IRA or Keogh accounts, ur any
trust accounts for which setoff would be prohibited by law. Grantor authgrizes Lender,.to the extsnt psrmitted by applid ble
law, to charge or setoff all sums owing on the Indebtedness against any and all such accounts, and, at Lender’s optian
administratively freeze all such accounts to allow Lender to protect Lencler's chargs and setoff rights provided in thls
paragraph.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants- mat

COLLECTIONS OF REVENUE; ACTIONS BY GRANTOR AND LENDER. Thls Assngnment IS given and accepted upon the
following terms and conditions:

Contract Balance. Grantor represents to Lender that there is no default exlstmg under the Contract there are no ¢fisets
or counterclaims to the sams, and that the Contract has an unpaid principal batance- of not Iess than $269,000.00.

Original Contract. Grantor agrees to deliver to Lender the original of the AsS|gnment which Lender may retain in
Lender's possession.

Enforcement of Assignment Against Buyer. In some instances below, Grantor agreas to |mpose cenain requirements
upon Buyer pursuant to Grantor's capacity as sefler under the Assignment, if Buyer does not meet these requirements,
Grantor agrees to do so; however, nothing in this Assignment shall require Grantor to take any act|on beyond the fights
granted Grantor under the Assignment or under applicable law.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Right to Assign. Grantor has the full right, power and authority to enter into this Assngnment and to asmgn the Col teral
1o Lender.

Perfection of Security Interest. Grantor agrees to execute financing statements and to take whatever other actlo are
requested by Lender to perfect and continue Lender's security interest in the Collateral. Upon: request.ot Lender,
Grantor will deliver to Lender any and alf of the documents evidencing or constituting the Collateral, and Grantorwillinote
Lender's interest upon any and all chattel paper if not delivered to Lender for possession by Lender. -Grantor ‘hareby:
appoints Lender as Grantor's ifrevocable attomey-in-fact for the purpose of executing any documents necessafy to
perfect, amend, or to continue the security interest granted in this Assignment or to demand termination of filings cf-pther -
secured parties. Lender may at any time, and without further authorization from Grantor, file a copy of this Assig ment . :
as a financing statement. Grantor will reimburse Lender for all expenses for the perfection and the contmuat:on fthe:
perfection of Lender's security interest in the Collateral. P

Transactions Invelving Collateral. Grantor shall not sell, convey, transfer, assign, or otherwise duspose of the i
Collateral. Grantor also will not pledge, mortgage, encumber or otherwise permit the Collateral to be subject to any ligh,.~ -
security interest, encumbrance, claim, or charge, other than the security interest provided for in this Assignment, wittiout .~
the prior written consent of Lender. This includes security interests even if junior in right to the security interests granted
under this Assignment.

TITLE. Grantor warrants and covenants that Grantor is the sole owner of the Collataral fraa and clear of all loans, liens, 7+

A
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s.__a}:,urny "i_ntsrest. sncumbrances and claims except for those disclosed to and accepted by Lender in writing prior o the
exacution of this Agreement. Except as so disclosed to and accepted by Lender in writing, Grantor will defend and hotd
/Lender harmléss against any and all claims and demands of any person to the Callateral.

POSSESSlON AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and Grantor's
possession and use of the Collateral shall be governed by the following provisions:

‘Duty to Mamtain Grantor shall maintain the Collateral in tenantable condition and promptly perform all repairs,
'replacements and-maintenance necessary to preserve its value.

Rernoval of tmprovanents Naither Grantor nor Buyer shall demolish or remove any Improvements from the Real
Property withiout Lender’s prior written consent. As a condition 1o the removal of any Improvements, Lendsr may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least equal
value. * .~

Lenders Right to Enter Lender and Lender's agents and representatives may enter upon the Collateral at all
reasonable times to-atterid. _to Lender's interests and to inspect the Collateral for purposes of Grantor's compliance with
the terms and conditions of this, Assignment.

Compliance with Gavernmental Requirements. Grantor shall require Buyer promptly to comply with all laws,
ordinances, and regulatioris of all governmental authorities applicable 1o the use or occupancy of the Collateral. Grantor
or Buyer may contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so
iong as Lender's interests iri the'Collataral are not jeopardized. Lender may require Grantor to post adequate security or
surety bond (reasonably. satlsfactary o Lender) to protect Lendet’s interests.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of
or waste on or to the Collateral or any’pertion of the Collateral. Without limiting the generality of the foregoing, Grantor
will not remove, or grant to.any cther party.the right 10 remove, any timber, minerals (including oil and gas), coal, clay,
scoria, soil, gravel or rock products without Lendar’s prior written consent.

Duty to Protect. Grantor agrees nenher to abandon nor leave unattended the Property. Grantor shall do all other acts,
in addition to those acts set forth above in thls sactnon which from the character and use of the Property are necessary
to protect and preserve the Property.: <

TAXES AND LIENS. The following prowsuons relatmg' ta the taxes and liens on the Collateral are part of this Assignment:

Payment. Grantor shall pay, or require Buyer to-pay, when due {and in all svents prior to delinquency) all taxes, payroll
taxes, special taxes, assessments, water charges and Sewer service chargss levied against or on account of the
Collateral, and shall pay when due all claifns for work: done on or for services rendered or material furished to the
Collateral. Grantor shall maintain, or require Buyer 16 maintain, the Collateral free of any liens having priority over or
squal to the interest of Lender under this Assignment, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold paymenit of any tax, assessment, or ¢claim in connection with a good faith
dispute over the abligation to pay, so long as Lender’'s interest in.the Property is not jeopardized. If a lien arises or is
filed &s a result of nonpayment, Grantor shall within fitteen (15) days after the lien arises or, if a lien is filed, within fifteen
{(15) days after Grantor has notice of the flling, secure the discharge of the lien, or if requested by Lender, deposit with
Lender cash or a sufficient corporate surety bond or othe security ‘satisfactory to Lender in an amount sufficient to
discharge the lien plus any costs and attorneys’ fees, or'other charges that could accrue as a result of a foreclosure or
sale under the lien. In any contest, Grantor shall defend itself and Lefder and shall satisfy any adverss judgment befors
enforcement against the Property. Grantor shall name Lender as-an addmonal obliges under any surety bond furnished

in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lendar satlsfactory evidence of payment of the taxes or
assessments and shall authorize the appropriate govemmental official fo dehvar o Lender at any time a writtan statement
of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiftgen (15} days before any work is commenced, any
services are fumished, or any materials are supplied to the Collateral,"if any mechainic’s:lien, materialmen’s lien, or other
lien could be asserted on account of the work, services, or materials. “Grantor will-upon. request of Lender fumish to

Lender advance assurances satisfactory to Lender that Grantor can and will pay ‘the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insurance are made a part of this Assignment:
Property Insurance. Grantor may obtain property insurance from anyone Grantor wants that is'acceptable to Lender.

Application of Insurance Proceeds. Grantor shall promptly notify Lender of-any loss or damage to the Property.
Lender may make proof of loss if Grantor or Buyer fails to do so within fiftesn (15) days of the casualty. Lender may, at
its election, apply the proceeds to the reduction of the Indebtedness or to the restoratiori and repair of the Property. If

Lender elects 10 apply the proceeds to restoration and repair, Grantor or Buyer shall repalr or.replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender, upon satlsfactory proof 'of such expenditure, shall
pay or rsimburse Grantor from the proceeds for the reasonable cost of repair or restoration if’ Grantor is not in default
under this Agreement. Any proceeds which have not been disbursed within 180 days after théir, receipt and which

Lender has not committed o the repair or restoration of the Property shall be used to prepay first‘accrued interest and

then principal of the Indebtedness. If Lender holds any proceeds afler payment in full of me Indebtedness such

proceeds shall be paid to Grantor as the interests of Grantor may appear.

“Grantor's Repoit on Thsurance. Upon request of Lender, however not more than once a year Grantor .,hall fumlsh o
Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2} theTisks insured;, (3
the amount of the policy; (4) the property insured, the then current replacement value of such propeity, and the manner
of determining that value; and (5) the expiration date of the policy. Grantor shall, upon request of Lerida 'have an
independent appraiser satisfactory to Lender determine the cash value replacement cost of the Collateral. . .

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Ass&gnmenl'

Application of Net Proceeds. |f all or any part of the Collateral is condemned by eminent domain procaedmgs or- by
any proceading or purchase in lisu of condemnation, Lender may at its election require that all or any portion.of the net: .
proceeds of the award be applied 10 the Indebtedness or the repair or restoration of the Collateral. The net procéeds of
the award shall mean the award after payment of all reascnable costs, expenses, and attomeys' fees incurredby” Buyer
or Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor
shail promptly take such steps as may be necessary to defend the action and obtain the award. Grantor may be- the
nominal party in such proceading, but Lender shall be entitied to participate in the proceeding and to be represented in
the proceeding by counsel of its own choice all al Grantor's expense, and Grantor will deliver or cause to be delivered to -~
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./ -parlicipation.

/LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in the

Collateral .o ‘i Grantor fails to comply with any provision of this Assignment or any Related Documents, including but not
limited 1o Grantor's: failure to discharge or pay when due any amounts Grantor is required to discharge or pay under this
Assignment or any ‘Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any action that
Lender'deems appropriate, including but not limited to discharging or paying all taxes, liens, security interests, encumbrances
and cther claims, -at arty time levied or placed on the Collateral and paying all costs for insuring, maintaining and preserving
the Collateral. All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Néte frorn the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become
a part of the Indebtedness and, at Lender's option, will {(A) be payable on demand; (B) be added to the balance of the
Note and be-apportionsd among and be payable with any installment payments to become dus during either (1) the term of
any applicablg’ insurance policy:.or (2} the remaining term of the Note; or {C) be treated as a balloon payment which will be
due and payable at the Noté's maturity. The Assignment also will secure payment of these amounts. Such right shall be in
addition to all other rights- and remedies to which Lender may be entitied upon Default.

DEFAULT. Each of__;th?.fdliq\}vg'_ng:" ai-:Lmdefs option, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fa_;ils‘"'to make any payment when dug under the Indebtedness.

False Statements. Any warranty, representation or statemnent made or fumished to Lender by Borrower or Grantor or
on Borrower's or Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or 4t the time made ‘or fumished or becomes false or misleading at any time thereafter.

Defective Collateralization: This Assignment or any of the Related Documents ceases to ba in full force and effect
{including failure of any coliateral document to create a valid and perfected security interest or lien) at any time and for

any reason. : A

Death or Insolvency. The deathof any Borrdwer or Grantor, the insolvency of Borrower or Grantor, the appointment of
a receiver for any part of Borrewer’s or Grantor's property, any assignment for the benefit of creditors, any type of
creditor workout, or the commencement of any proceeding under any bankruptcy or insclvency laws by or against

Borrower or Grantor. i

Creditor or Forfelture Proceedings.-- Commericement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any cther-method, by any creditor of Berrower or Grantor or by any govemmental
agency against any collateral securing the indebtedness.  This includes a garnishment of any of Borrower's or Grantor's
aceounts, including deposit accounts, with Lender. Howéver, this Event of Default shall not apply if there is a faith
dispute by Borrower or Grantor as to the validity or-feasonableness of the claim which is the basis of the credior or
forfsiture proceeding and if Borrower or Grantor gives-Lender written notice of the creditor or forfeiture proceeding|and
deposits with Lender manies or a surety bond-for the creditor or forfeiture proceeding, in an amount determined by
Lendet, in Its sole discretion, as being an adequaté reserve or bond for the dispute. ‘

Property Damage. Any loss, theft, damage or d'a_st"ruction of the Collateral not adequately insured as required above.
Default Under the Assignment. Detault by Buyerurider the Assignment not cured within fifteen (15) days.

Events Affecting Guarantor. Any of the preceding events occurs-with respect to any guarantor, endorser, surdty, or
accommodation party of any of the Indebtedness or any guarantor, endorser, surely, or accommodation party digs or
becomes incompetent, or revokes or disputes the validity ef, or liabllity ender, any Guaranty of the Indebtednsss.

Adverse Change. A material adverse change occurs in Grah_tor’s firian_c:'ial condition, or Lender believes the presch{ of
payment or performance of the Indebtedness is impaired. e

Insecurity. Lender in good faith befleves itself insecure. ~ ©

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default cocurs;under this Assignment, at any time thereafter, Lender
may exercise any one or more of the following rights and remedies: : :

Accelerate Indebtedness. Lender shall have the right at its option. without riotice to Grantor to declare the éntire
Indebtedness immediately due and payable, including any prepayment--pgn'ally which-Grantor would be required to pay.

Foreclose the Contract. If the Buyer is in default under the Assign?n"ent”, _Léndef"'may';foreclose the Assignment as
provided thereln, efther in Lender’s own name or in the name of Grantor. : E !

Forfeited Contract Payments. Payments made by Grantor or Buyer and forfeifed becau§§ of Buyer's default and failure
to curs under the Assignment may be retained by Lender as full satisfaction and as a reasonable rental for the Collateral.

Deficiency Judgment. If pemitted by applicable law, Lender may obtain a judgrment for any deficiency remaining in the
Indebtedness due to Lender after application of all amounts raceived from the exercisé of the rights provided in this
section. R

Other Remedies. Lander shall have alil other rights and remedies provided in this Assignment or the Note or by law.

Election of Remedies. Except as may be prohibited by applicable law, all of Lender’s rights-and. remedies, whether
evidenced by this Assignment or by any other writing, shall be cumulative and may be exercised singulatly or
concurrently. Election by Lender to pursue any remedy shall not excfude pursuit of any other reredy, and an electipn to
make expenditures or to take action to perform an obligation of Grantor or Buyer under this Assignment or the. Contract,
after Grantor’s failure to perform, shall net affect Lender’s right to declare a default and exercise-its remedies. - .

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of ihe tetms of this Assignment,
Lander shall be entiied to recover such sum as the court may adjudge reasonable as attorneys™fees-at trial andiypon
any appeal. Whether or not any court action is involved, and to the extent not prohibited by Jaw, all reaso able
expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its inferest ¢r the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the Note',
rate from the date of the expenditure until repaid. Expenses covered by this paragraph include, without limitgtion;

however subject 1o any limits under applicable law, Lender's attomeys’ fees and Lender’s legal expenses, whether gr not

there is a lawsuit, including attomeys® fees and expenses for bankruptcy proceedings (including efforts’ to- modify or

vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, ‘the copt o~ _:"‘:
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal feés and title' -

insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition to all other.sums

provided by law. |
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment: R

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and

agresment of the parties as to the matters set forth in this Assignment. No alteration of or amendment to this Assignment
shall be etective unless given in writing and signed by the party or parties sought to be charged or bound by the

G
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* alteration or amendment.

Cabtlon Headings. GCaption headings in this Assignment are for convenience purposes only and are not to be used to
|nterpret or define the provisions of this Assignment.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
; exemption Iaws of the State of Washington as to all Indebtedness secured by this Assignment.

-Merger, There shafl ba no merger of the interest or estate created by this Assignment with any other interest or estate in
the: Collateral at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Joint.anid Several Liabiilty Al obligations of Borrower and Grantor under this Assignment shall be joint and several,
and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each and
every Borrowar.: This.means that each Borrower and Grantor signing below is responsible for all obligations in this
Assignfnant.

Governing Law. Thls Assignment wili be governed by, construed and enforced in accordance with federal law
and the laws of: the State ol‘ Washington. This Assignment has been accepted by Lender in the State of
Washington, .~ & *

No Walver by Lender Lender shalf not be deemed to have waived any rights under this Assignment unless such
walver is given in writing an_d Signed by Lender. No delay or omission on the part of Lender in exercising any right shall

operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Assignment shall not
prejudice or constitute a waiver of bender's right otherwise to demand strict compliance with that provision or any other

provision of this Assignment,.-No_prior waiver by Lender, nor any course of dealing between Lender and Grantor, shall

constitute a waiver of any of Lender's rights or of any of Grantor’s obligations as to any future transactions. Whenever
the consent of Lender is required under this Assignment, the granting of such consent by Lender in any instance shall

not constitute continuing cangent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld'in the sole dlscrenon of Lender.

Notices. Subjectto appllcable Iaw‘ and axcept for notice requirad or allowed by law to be given in another manner, any

notice required to be given under this Assignment, including without limitation any notice of default and any notice of

sale shall be given in writing, and shall be effective when actually delivered, when actually received by telefacsimile
{uniess otherwise required by law),-when, deposited with a nationally recognized overnight courier, or, if mailed, when

deposited in the United States mall, as first.class, certified or registered mall postage prepaid, directed to the addresses
shown near the beginning of this Assignment. ;All:copies of notices of foreclosure from the holder of any lien which has
priority over this Assignment shall be sent:to:Lender's address, as shown near the beginning of this Assignment. Any
party may change its address for notices (nder this-Assignment by giving formal written notice 1o the other parties,
specifying that the purpose of the notice is-to change the party's address. For notice purposes, Grantor agrees to keep
Lender informed at all times of Grantor's curfent-adgress. Subject to applicable law, and except for notice required or

allowed by law to be given in another manner; if there is more than one Grantor, any notice given by Lender to any
Grantor is deemed to be notice given to all Grahiors.

Severability. |If a court of competent jurisdiction. finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal, invalid, or

unenforceable as to any other person or circumstance. If feasible, the offending provision shall be considered modified

30 that it becomes legal, valid and enforceable. If the offending provision cannot be so medified, it shall be considered

deleted from this Assipnment. Unless otherwise required by law, the illegaiity, invalidity, or unenforceability of any
provision of this Assignment shall not affect the Iegalrty, vaI|d|ty or enfarceability of any other provision of this
Asmgnment

Assgnment shall be blndmg upon and inure to the benefit of the parlles their siccessors and assigns. If ownershlp of
the Collateral becomes vested in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's
successors with reference to this Assignment and the Indebtedness by way of farbearance or extension without releasing
Grantor from the obligations of this Assignment or liability under the Indebtedness

Survival of Repreeentatlons and Warranties. All representations, warranhes and agresments made by Grantor in this
Assignment shall survive the execution and delivery of this Assignment, shall-be eontlnuing in nature, and shall remain in
full force and effect until such time as Borrower's Indebtedness shall be paid | in, foll,

Time is of the Essence. Time is of the essence in the performance of this A,53|gnment

DEFINITIONS. The following capitalized words and terms shall have the followmg meamngs when used in this Assignment.

Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in Tawful monay of the United
States of America. Words and terms used in the singular shall include the plural, and_the plural shall include the singular, as
the context may require. Words and terms not otherwise defined in this Assignmenf shall have ‘the n'xeamngs atiributed to
such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this Assignment of Land Sale Contract as this, Assugnment of Land Sale
Contract may be amended or medified from time to time, together with all exhibits, and schedules attached to this
Assignment of Land Sale Contract from time to time.

" Borrower. The word "Borrower” means RONALD B ROVETTO, and all other persons and entrt'es sngmng the Note in
whatever capacity.

Buyer. The word "Buyer’ means WILLIAM D COLEBURN and DENISE L COLEBUHN whose address is 6128
——-PARKSIDE BR, ANACORTES WA 88221 -

Collateral. The word "Collateral” means all of Grantor’s right, tite and interest in and to all the Collateral as descnbed in
the Collateral Description section of this Assignment.

Contract. The word "Contract* means the land sale contract described in the "Collateral Descrlptlon sectlon nf ﬂus
Assignment. -

Default. The word “Default” means the Default set forth in this Assignment in the section titled “Default”. .

Escrow Agent. The words "Escrow Agent' mean whose .: f:
address is EP

Event of Default. The words "Event of Default' mean any of the events of defauit set forth in this Assrgnment in the
default section of this Assignment.

Grantor. The word “Grantor* means RONALD B ROVETTO, GARY W ROVETTO and KATY L ROVETTO,
Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party to

Lender, including without limitation & guaranty of all or part of the Note.
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ASSIGNMENT OF LAND SALE CONTRACT
(Continued) Page 6

: 'Improvements The word "Improvements” means all existing and future improvements, fixtures, buiidings, structures,
¢ <.moblle homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real
“ Proparty...

Indebtedness The word “Indebtedness” means al! principal, interest, and other amounts, costs and expenses payable
[indér the Note or Related Documents, together with all renewals of, extensions of, modifications of, consolidations of
‘and substitutions for the Note or Related Docurments and any amounts expended or advanced by Lender to discharge

Grantor's obllgauons or expenses incurred by Lender to enforce Grantor's obligations under this Assrgnment together
with. interest on such amounts as provided in this Assignment.

Lender. The word "Lender means Skagit State Bank, its successors and assigns.

Note. The word "Note*. means the promissory note dated May 14, 2003, in the original principal amount of
$106,446:43 from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the promissery note or agreement, The maturity date of this Assrgnmem is
November 15, 2006. 2

Property. The werd Property" means all of Grantor’s right, title and interest in and to all the Property as described I|n the
"Collateral Descrlpuon section of this Assignment.

Real Property “The words "Real Property” mean the real property, interests and rights, as further described *1 this
Assignment.

Related Documents. The words "Helated Documents” mean all promissory notes, credit agreements, loan agreerhents,
environmental agreements; guaranties, security agreements, morigages, deeds of trust, security deeds, collateral

mongages, and all other instrurents; agreements and documents, whether now or hereafter existing, executed in
connection with the Indebtedness.

Seller. The word "Seller* rneans RONALD B ROVETTO, GARY W ROVETTO and KATY L ROVETTO, whose address is
P O BOX 382, LA CONNER, WA_ 98257-0382

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF LANn SALE
CONTRACT AND GRANTOR AGREES TO ITS TERMS

o o “mtmu,?}
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INDIVIDUAL ACKNOWLEDGNEN J‘B"L'\o -
gaticne o E S
STATE OF &} 55:; - -;;’?& @é’ S é&"
ygs o - 4,,'0',5 ™ As‘fﬁ Xy
COUNTY OF \%A Qd—’ ) T T

On this day before me, the undersigned Notary Public, personally appeared I-'-IONALD B ROVETTO; WHGVEFFG
, personally known to me or proved to me on the basie of satisfactory evidgnce to be the individuals

described in and who executed the Assignment of Land Sale Contract, and acknow!edged that they ‘signed the Assrgnrinent
as their free and voluntary act and deed, for the uses and purposes therein mentioned.. .

Given under my hand and official seal this [ day of (Mﬂd.l: 2003

Byt‘.%w a 0%0 D@é@o/ Residing ;t

Notary Public in and for the State of I—J‘L My eornrnlsslon explres ;- ‘\l 7

T
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"_:Exﬁ.-l'BlT “p”

Order No.: C27133-SM

'.PARCEL A

.The North Half of the Northwest Quarter of the Northeast Quarter of Section 35, Township 35

Nort_h Range 4 East of the Willamette Meridian, Skagit County, Washington;

““EXCEPT that portion of the North Half of the Northwest Quarter of the Northeast Quarter

of Section 35, Township 35 North, Range 1 East of the Willamette Meridian described as
follows: -

Beginnihg atthe Southwest corner of the said North Half;

Thence North O°32 05 East a distance of 174.58 feet along the West line of said North
Half,

Thence South 44°08 02"East a distance of 141.68 feet;

Thence along a curve to the left, concave to the North, having a radius of 238 feet and
an arc length of 190.77 feet;

Thence North 89°38' 51 East along the South line of said North Half a distance of
271.57 feet to the true point.of beginning.

PARCEL B:

An easement for ingress, egress and road and utility purposes over the following described

parcels:

1.

The South 20 feet and the East 30' feet of the North Half of the South Half of the
Northwest Quarter of the Northeast Quarter of Section 35, Township 35 North, Range 1
East of the Willamette Meridian; ' _

The North 20 feet and the East 40 feet of the South Half of the South Half of the
Northwest Quarter of the Northeast Quarter of Sect:on 35 Townshlp 35 North, Range 1
East of the Willamette Meridian; .

EXCEPT the East 20 feet thereof;

3. The South 40 feet of the South Half of the South Half of the Nortﬁéast Quarter of the

Northeast Quarter of Section 35, Township 35 North, Range 1 East of the Willamette

Meridian;
EXCEPT any portion thereof lying within the County Road

continued.....
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e Order No.: C27133-5M

.~ EXHIBIT A, continued
'PARCEL c

An easement for road travel and utility purposes over the following described parcel:

A 30—foot wnde strlp in the North Half of the South Half of the Northwest Quarter of the
Northeast Quarterof Section 35, Township 35 North, Range 1 East of the Willamette Meridian,
being 15 feet on each-side of the following described centerline:

Beginning at a point 15 feet West of the Northeast comer of said North Half;
thence South parallel to the East line of said North Half to a point 15 feet North of the South line

of said North Half; .
thence West parallef to said South fine for a distance of 320 feet;
thence North parallel to the East Ilne of said North Half to a point on the North line of said North

Half,

Situated in Skagit County,'Waé'h-iﬁ:gtdn.

~~END OF EXHIBIT “A”" -
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NOTORIAL ACKNOWLEDGMENT

—

On this O™ day of‘QkLU\JL B , 2003, before me, the undersigned, a Notary Public in and
for the of (Ao ., duly commissioned and swom, personally appeared
Gary W. and Katv L. Rovétto_ " _;'to me known that they executed the foregoing instrument and
acknowledged the said instrument to-be their free and voluntary act for the uses and purposes therein
mentioned and on oath stated that they- ar_e.authqri_zed to execute the said below listed documents:

One (1) Notice of Flood Insurance
One (1) Assignment of Land Sale Contract
One (1) Notice of Final Agreement

That they signed these said documents as their free and voluntary act:

GIVEN under my hand and official seal this 039-0 day'df ) _ , 2003.

_EOR THE $FATE Totsd>

. . - DANNY T, RIVES
Residing at T T T NOTARY PURS
in andfor Caam U.S.A
= My CommissiznExpire:: June 78 2003
b Pox 5757 I'ng.ﬁ!na. Gz m 25558

My commission expires: |

, e
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