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This Loarn Modmcanon Agreement (“Agreement’), made this __ 15T day of
2003 petween JOHN M. BATES AND JEAN M. BATES, husband and wife.

(“Borrower") and First Mutual Bank (“Lender"), amends and supplements (1) the Mortgage, Deed of

Trust or Deed to Secure-Debt (the “Security Instrument”), dated CEMBER 13, 20fg
recorded in Book or Liber Recordmg# 200212200075  at page(s) N/A_, of the _N/A
Records of SKAGIT County, "2 and (2) the Note Bearing the same date as, and secured by,

{County and State, or other Jurtsdlctron]
the Security Instrument, which ‘covers the real and personal property described in the Security
Instrument and defined therein‘as the “Property”, located at
8110 SIMS ROAD SOUTHWEST , SEDRO WOOLLEY , WA 98284

the real property described being’ setjorth__as_;-follows.

SSECTION 15, TOWNSHIP 35, RANGE 5; PNT. W 1/2 - NW 1/4

Assessor's Property Tax Parcel/Account Number(s):_359515 '-2'"'" 99860007 350515-0-003-0004

In consideration of the mutual promises and agreements exchanged the parties hereto agree
as follows (notwilthstanding anything to the contrary contamed in the Note or Secunty Instrument):

1. Asof _ APRIL 1, 2003 the amount pa able under the Note: and the Security Instrument
(the “Unpaid Principal Balance") is U.S. _$249. 90 __ronsisting of the amount(s)
loaned to the Borrower by the Lender and any interest capltallzed to date

2. The Borrower promises to pay the Unpaid Principal Balance, plus mterest to the order of the
Lender. Interest will be charged on the Unpaid Principal Balance at the. yearly rate of
6.125% from __ APRIL 1, 2003 .The Borrower promises to. make monthly
payments of principal and interest of U.S. _$1.518-48 peginning on the first day of
2003 and continuing thereafter on the same day of each succeedmg
month until principal and interest are paid in full. If on APRIL 1. 2033 .~ . {the “Maturity
Date”), the Borrower still owes amounts under the Note and the Security Instrument as amended

by this Agreement, the Borrower will pay these amounts in full on the Maturity: Date

The Borrower will make such payment at PO Box 1647, Bellevue, WA 98009 or at such other
place as the Lender may require. P

3. if all or any part of the Property or any interest in it is sold or transferved (or if a beneflmal mterest in
the Borrower is sold or transferred and the Borrower is not a natural person) without the: Lenders
prior written consent, the Lender may, at its option, require immediate payment in full of all sums
secured by the Security Instrument. S

If the Lender exercises this option, the Lender shall give the Borrower notice of acceleration. The "
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed -
within which the Borrower must pay all sums secured by the Security instrument. If the Borrower
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~:‘:'__f'ai!s to pay these sums prior to the expiration of this period, the Lender may invoke any remedies
permitted by the Security Instrument without further notice or demand on the Borrower.

A The Borrower also will comply with all other covenants, agreements, and requirements of thg
" Securlty Instrument, including without limitation, the Borrower’s covenants and agreements to

/' make-all payments of taxes, insurance premiums, assessments, escrow items, impounds, and all
other payments that the borrower is obligated to make under the Security Instrument.

5 Nothmg in this Agreement shall be understood or construed to be a satisfaction or release ut whole
or in part of the Note and Security Instrument. Except as otherwise specifically provided in this
Agreement the Note and Security Instrument will remain unchanged, and the Borrower and Lender
will'be bound. by, and comply with, all of the terms and provisions thereof, as amended by the

Agreement o
Witness: (Seal)
Witness: ‘ (Seal)
(Seal)
{Seal}
Witness:
Witness: _ | Its CHERI L. KING. AVP|
o . [Authorized Officer Title]
(SpacBelow this Line for Ae_kﬁewledgments)----
On this day personally appeared before me JOHN M. BATES AND.
JEAN M. BATES E :
to me known to be the individual(s) described in and who executed the wathln ‘and foregoing
instrument, and acknowledged that they signed the same as their; . free and valuntary

act and deed, for the uses and purposes therein mentioned.

GIVENunder my hand and oificial seal this 5 O day of

My Commission expires: lo-0i-03

HEATHER ANDERSON})-

NOTARY PUBLIC

STATE OF WASHINGTON
COMMISQ!C‘“ "\(pmes
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EATHER ANUERSON

NOTARY PUBLIC

STATE OF WASHINGTON
COMMISSION EXPIRES
JUNF 1 2003
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