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| De"éd of Trust

{For Use in the Sta.re of Washmg.ron Only) ﬁ f ’:Sr‘s:r‘z"”;eencc:;;’ﬁ;
THIS DEED OF TRUST, made this > rdday of_June 2003 | .nosMODATION RECORDING ONLY

XBXX BETWEEN Pasquale J..Senatore, Jr. ?ﬂ

e T W\ Daﬁ

. .GRANTGCR,

whose addressis P.0.B. 1345 Mount, vErnon, Wa

98273 2 . : ] (this space for title company use only)

and FIRST AMERICAN TITLE ‘Company b_f "s-k"ag it County as TRUSTEE, whose address
is P40.B. 1667 Mount Vernon, WA, 98273 ,
and SBAS, Inc. L L .

BENEFICIARY, whose addressis__P.0.B. 1667 Mount Vernon. WA, 98273
, WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee in Trust,
'-Ska'g i t e County, Washington:

with power of sale. the following described real property in

- Abbreviated legal below, see full legals attached hereto,
Gots 17 and 18 Valley View Addition ;

Tracts 1 and 2 in MV-3-92 a portion of 16 34 4

Tracts 33 and 34 of TJ Townhbuses R

Assessor’s Property Tax Parcel/Account Number(s):
p70122, p70123 pl04938 p24901 pll7620 pll7621

which real property is not used principally for agricultural or farming purposes, together with all thc tencments hencduaments
and appunenances now or hereafier thereunto belonging or in any wise appertaining, and the rents, issues and profits lhereof
This deed is for the purpose of securing performance of each agreement of grantor herein contained, and paymem of thc sum of

$119,765.63 (pr1nc1pal balance on_June. 3, 2003)

with interest, in sccordance with the terms of a promissory note m%ﬁl'ble]t%engg% or order. and m:wdc' _

by Grantor, and all renewals, modifications and exlensions thereof, and also such further sums as may be advanced or Ioancd by :
Beneficiary to Grantor, or any of their successors or assigns, together with interest thereon at such rate as shall be agreed upon
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" To protect the security of this Deed of Trust. Grantor covenants and agrees:

1. _Tﬁ kcci:l the property in good condition and repair; to permit no waste thereof; 10 compiete any building, structure or improvement being
_built.or about to be built thereon: to restore promptly any building, structure or improvement thereon which may be damaged or destroyed, and
“wocomply with,ail laws, ordinances. regulations, covenants, conditions and restrictions affecting the property.

2. 'I';J= pay _b_efbﬁ: definquent all lawful taxes and assessments upon the property; 10 keep the property free and clear of all other charges, liens
of encumbrances impairing the security of this Deed of Trust.

3, [ keep all-biiildings now or hereafter erected ou the property described herein continuously insured against loss by fire or other hazards in
an amount fiot (ess than; the total debt secured by this Deed of Trust. All policies shall be heid by the Beneficiary, and be in such companies
as the Beneficiary mdy approve and have loss payable first to the Beneficiary, as its interest may appear, and thea to the Grantor. The amount
collected dnder any insurance policy may be applied upon any indebtedness hereby secured in such order as the Beneficiary shail determine.
Such applicatioi’ by the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the event of
foreclosure, abl-rights.of the Grantor in insurance policies then in force shall pass to the purchaser at the foreciosure sale.

4. To defend any. dction oF pmcci:ding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee, and 1o pay ail
costs and expenses; including cost of title search and attorney’s fees in a reasonable amount, in any such action or proceeding, and in any suit
brought by Beneficiary to foreclose this Deed of Trust.

5. To pay all costs, fees and Exp¢ﬁsé‘s_in connection with this Deed of Trust, including the expenses of the Trustee incurred in enforcing the
obligation secured hereby and Tristee's and attomey's fees actually incurred, as provided by siatute.

6. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances or other charges against the property
hereinabove described, Beneficiary may pay the same, and the amount so paid. with interest at the rate set forth in the note secured hereby,
shail be added to and become a part‘of the debt secured in this Decd of Trust.

IT IS MUTUALLY AGREED THAT, .~
1. In the event any portion of the property is taken or damaged in an eminent domain proceeding, the entire amount of the award or such

portion as may be necessary to fully satisfy the obligation secured hereby, shall be paid to Beneficiary 10 be applied to said obligation.
2. By accepling payment of any sum sccured hereby ‘after its due date. Beneficiary does not waive its right to require prompt payment when
due of all other sums so secured or to declare defauit for failure to 50 pay.

3. The Trustee shall reconvey all or any part’ol the property-€overed by this Deed of Trust 1o the person entitled thereto, on written request of
the Grantor and the Beneficiary, or upon satisfaction of the-obligadon secured and written request for reconveyance made by the Beneficiary
or the person entitled thereto. R

4, Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of any agreement contained herein, all
sums secured hereby shall immediately become due and payable at the option of the Beneficiary. In such event and upon written request of
Beneficiary, Trustee shall sefl the trust property, in accordance with the Beed of Trust Act of the State of Washington, at public auction 1o the
highest bidder. Any person except Trustee may bid at Trustee'ssale. Trustee shall apply the proceeds of the sale as follows: (1) 10 the expense
of the sale. including 2 reasonable Trustee's fee and anomney’s fee; (2) to the obligation secured by this Deed of Trust; (3} the surplus, if any,
shall be diswibuted to the persons entitled thereto. L -

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the interest in the property
which Grantor had or had the power 10 convey at the time of his execution of this Deed of Trust, and such as he may have acquired thereafter.
Trustee's deed shall recite the facts showing that the sale was conducted-in complignce with all the requirements of law and of this Deed of
Trust. which recital shall be prima facie evidence of such compliance and conclusive evidence thereof in favor of bona fide purchaser and
encumbrancers for value. s S

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is not an exclusive remedy;
Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage. ™" = . :

7. In the event of the death, incapacity, disability or resignation of Trusiee. Beneficiary may.appoint in writing a successor trustee, and upon
the recording of such appointment in the mortgage records of the county in which this Deed of Trust is recorded. the successor trusiee shall be
vested with all powers of the original trustee. The trustee is not obligated to notify any party Jereto of pending sale under any other Deed of
Trust or of any action or proceeding in which Grantor, Trustee or Beneficiary shall be-a'party unless such action or proceeding is brought by
the Trustee. e

8. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the _pé.r}_ieé hereto. but on their heirs, devisees, legatees,
administrators, executors and assigns. The term Beneficiary shal! mean the hoider and: owner of the note secured hereby, whether or not

named as Benefjg] erein.
REQUEST FOR FULL RECONVEYANCE

4
Do not record. To be used enly when note has been paid.

TO: TRUSTEE. e

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within. Deed of Trust. “Said note,
together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you-dre hereby requested and
directed, on payment to you of any sums owing to you uader the temms of said Deed of Trust, to cancel said note above, mientioned, and all other
evidence of indebtedness secured by said Deed of Trust delivered (o you herewith, together with the said Deed of Trust, and to réconvey,
without warranty, to the parties designated by the terms of said Deed of Trust, all the estate now held by you thereundér. . T

Darted , 19

Do not iose or destroy this Deed of Trust OR THE NOTE which it secures. Both must be delivered to the Trustee for canceliation before” .+
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STATE OF WASHINGTON, } ‘ - ACKNOWLEBGMENT - Individual
$8

Couutyof gﬁdy:
Onlhlsdaypersonallyappcamdbeforem %51{/{4 /‘e \./ 56)/!4%67’/@ . f//

to me knowa

to be the mdmdual(s) dcscnbad in and who executed the within and foregoing instrument, and acknowledged that A <

s:gnedlhesameas_' ﬁlé ' free and voluntary act and deed, for the uses and purposes therein mentioned.

GIVEN under my handandofﬁcnalseal this 3 CJ day of J HA€ {9& O 3. r—

L i

N Publrc in and ‘x’ar the State of Washington,
Moanl Vernon

| Mynppomtmcn,t expires /9’ -/3—67 é

STATE OF WASHINGTON, } e . ACKNOWLEDGMENT - Corporate
ss ' P
County of

Ont this __day of .19 , before me. thc undcrsxgncd 2 Notm'y Public in and for the State of-

Washington, duly commissioned and sworn, personally appeared

and s _ to me known to be the
President and Secretary, respectively, of S

___ the corporation that executed the foregoing instrument, and acknowledged the séid“‘i:isimﬂient to be:the frec and voluntary

act and deed of said corporation, for the uscs and purposes lheremmcnuoned.mdonoaﬂxsmedﬂm
authorized lo execute the said instrument and that the seal affixed (if any) is the corporate seal. of sald co:porauon

Witncss my hand and official seal hereto affixed the day and year first above written.

Notary FPublic in and for the State of Washington,
residing at

My appointraent expires

Thisjuratispage __ of _____ and is attached to M‘LUIMM lﬂwtljlll (! th "!)W! Iaﬂm’llw
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Exhibit A — Legal Descriptions:
Parcel A

Lots. I'Jand 18 “Valley View Addition™ in Vol 7 of Plats, page 47 in the Southwest % of
Section 13, Township 34 North, Range 3 EWM in the Office of the Auditor of Skagit County

Parcel B - - T

Tracts 1 and 3 5f SHORT PLAT NO. MV-3-92, approved February 27, 1992 and recorded
February 28, 1992 under Auditor’s File No. 92022800046 in Volume 10 of Short Plats, pages
64 & 65, records of Skagit. County, ‘Washington and being a portion of the Nottheast % of the
Southwest !4 of Section 16, Townshlp 34 north, Range 4 East, W.M.

Parcel C

Tracts 33 and 34 of Plat of T) TOWNHOUSES Ptn. SW % of NE % Sec. 16, T. 34 N., R. 4
E.W.M. under Auditor’s File No'200001 l30@0§3..mwrds of Skagit County Washington,

All situate in the County of Skagit, State of Washington

MR
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