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-Suii)di“dination Agreement /399¢-2-

NOQTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subordinator and' Qwner agrees as follows:

1 Skagit County, a Poll bdivision of the. afermcﬁghﬂgﬁglsl”g&%%natur”,istheowner

and holder of a mortgage dated I.-‘l Oavh:ch is recorded in volume .. ... of Mortgages, page .............,
under auditor’s file No, 28()21 l}&@%l) ....County. P

2. FPeop. les Bank. . ; pugensvge e re et v g emee re rnad to herein as “lender” is the owner and holder
of a mortgage dated .. Smit £ sen. cb/ta e(whlch 15 recorded in
volume ... of Mortgages page - . underaudltor s ﬁEe NO“;’[IJW oY DOI cords of ...Skagit
Count (whlch is to be recorded concurren i

3. El’.‘ ¢ R. Smlth as hlS SeParate EState .. referred to herein as “owner”, is the owner of all

the real preperty described in the mortgage identified above in Paragraph 2.

4. Inconsideration of benefits to “subordinator” fromowner”, recelpt and sufficiency of which is hereby ack.now]edged and to induce
“lender” to advance funds under its mortgage and ailagzeements in connection therewitl, the * subordmator does hereby uncondi
tionally subordinate the lien of his mortgage identified in Paragraph 1 above to the lien of “lender’s” mortgage, identified in
Paragraph 2 above, and all advances or charges made or agccruing there under, including any extension or renewal thereof.

5. “Subordinator” acknowledges that, pricr to the EXECUtIDH hereof, he has had the opportunity o examine the terms of “lender’s”
mortgage, note and agreements relating thereto, consents to and approves'same, and recogmzes that “lender” has no obligation to
“subordinator” to advance any funds under its mortgage or see to the application of “lender’s” mortgage funds, and any application
or use of such funds for purposes other than those provided for iri such mortgage note or agreements shall not defeat the
subordination herein made in whole or in part.

. Itis understood by the parties hereto that “lender” would not ma‘ke the Ioan secured by the mortgage in Paragraph 2 without
this agreement.

7. This agreermnent shall be the whole and only agreement between the partles hereto with regard to the subordination of the lien or
charge of the mortgage first above mentioned to the lien or charge of the-miortgage.in favor of “lender” above referred to and shall
supercede and cancel any prior agreements as to such, or any, subordinatio ingluding, but not limited to, those provisions, if any,
contained in the mortgage first above mentioned, which provide for the subordmat]on of the lien or charge thereof to a mortgage ot
mortgages to be thereafter executed.

8. The heirs, administrators, assigns and successors in interest of the * subordmator shall’ be bound by this agreement. Where the work

“mortgage” appears herzlt shall be considered as “deed of trust”, and gender and number of pronouns considered to conform to

undersigned. 7
Executed this .. 2(} . day of . MAY s L2003 £ 5
NOTICE: THIS SUBORIINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON
YOUR REAL PRQPERTY SECURITY TCQ OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES
THAN IMPROVEMENT OF THE LAND, IT {5 RECOMMENDED THAT, PRIOR TO THE EXECUTION OB THIS SUBORDINATION
]?ﬁl}TIES CONSULT WITH THEIR ATTORNEYS WITH, RESPECT, THERE-_: i

STATE QF WASHINGTON STy STATE OF WASHINGTON
5 P, R
- _COUNTY. GF.. Ekaglt S ‘,‘ a,, county oF.. SKa 4
: 1Y 1y r

\ N %ﬂ*g’ On this.. Ql beforem.e“ ﬂaeﬁaderél d,
i@&: e & ; gned, a
on [hls ddy Pe]mml‘@ \g,s'l ﬁ/ﬁ Notary Pubhe in and for theys of Waslu ori ’d A!y eommlssmned and
_Eric R, Smithg3 $ @3" ¥ 2 swom, personally appeared )de, )
to me known 0 be the 1rﬂwldp.1?r.leﬂﬂmr an

executed the within and fcnggolrtg instruggng ﬁEd ackn
edged that......! e sigged me same as.. AN LS

free and voluntary act and ﬁeed fm th puipgses =S4 ) nt, and adknowledged the saidanstrumentto
Y > L Aiynact angd deed of said corporatioy, for the uges and ¢
therein mentioned. X & & 1 ! ;
", 1_% J towdd, anjl on oath stated that .
’z 1 i hid ijjstrument and that the seal affixed

GIVEN under my han¥y m
5%, Ly of L " ............. % "“““\\\

slic in dnd {(j] the Stdte nf W‘u.hmgmn
AT

jal seal hereto affixed the day and Yea h fifs-t"

eofets. Alana Llorith...
A r@ Y‘S /\thi.?f Wash.mgton,

My appomtment texpires: ... Ao 0B A0S o
LTSubAg:‘(I 186) .

Nuotary
residing at .
My dpp(}mtmen[ expires: .




