AR

RETURN ADDRESS:

PEOPLES BANK
J MOUNT VERNON OFFICE 6’3,20;":9“ County Audltor
“ 7 4801 RIVERSIDE DRIVE age 1 of ]
- MOUNT VERNON, WA o § 3:30PM
.-.---"93273 ——

3844

DEED OF TRUST

DATE: May 30,2003 -

Reference # (it appllcable):__ o : Additional on page
Grantor(s): s '
1. SANDERSON, TERRY

Grantee(s) -
1. PEOPLES BANK . '
2. Land Title Co. of Skagit County, Trustee

Legal Description: PTN SE 1/4 NW 1/4 19 34 4EWM. Additional on page 2
Assessor's Tax Parcel ID#: 340419- 0v276-0002 (P26626)

THIS DEED OF TRUST is dated May 30 2003 among TERRY SANDERSON, PRESUMPTIVELY
SUBJECT TO THE COMMUNITY INTEREST OF HIS SPOUSE, IF MARRIED ON OCTOBER 25,

1994, DATE OF ACQUIRING TITLE ("Grantor"); PEDPLES BANK, whose mailing address is
MOUNT VERNON OFFICE, 1801 RIVERSIDE DRIVE; MOUNT VERNON, WA 98273 (referred to

below sometimes as "Lender" and sometimes as "Beneficiary"); and Land Title Co. of Skagit
County, whose mailing address is 111 E. George Hopper Rd Burllngton WA 98233 (referred
to below as "Trustee"). . _ :




waos € S o0z abed €00Z/E/9 .
Joupnv Munoo uﬁexs

i

‘gxdémssasse ‘sexe] [1oeds ‘saxe] e (Aousnbunep o) Joud siueas (B U pue) anp usym Aed |eys soueln uRwWARd
_:1an 1 o peeq s jo ped eie Auadoid ay) uo suel| pue sexe) syl o] Buielar suoisiacsd Bumolo) eul “SNIIT ONY BIXVL

EER ‘me) uoiBuilsep Ag 1o me| [Biape) AQ pejiaiyosd
= es;ojaxe yons y Jepua f(q pasiziexs eq jou ||9us uondo sy IRASMOH  ICIUBID Yyans ;o ‘sq Aew BSED BU) SE ‘SjSalaul

ﬁugnua‘pma.-.;u'auqnbop-namo 10 910N 8y} ul Io} pepmoxd alel 15a.8u1 aY) eseamu! (@) Joisnu Jo peea siy Ag peinoas swinsg
fle eqeded PU?"E’!‘FP_:KIBE!P?LULU! erepep (¥) ‘uondo sgepuen je ‘Aew JBpual "HIANI AD LN!SNOO = 3TvS ND 3Na

e s| abajaud sip) ﬁuedcud em uno.l; sluau ey weqoo (g} pue Auedolg ey efeuew Jo ejeledo ‘esn (2) ‘Auedoid
JO |00 pue uoissassod L, unema: (;} Apul JOBID qNBjEQ O WBAT UE [0 80USLINISG SR IRUN @S PUe uo1s$9s$Qd

:suorsiroid Bumo)jo) au Aq palaaot aq [reys Auedold eyl jo 8sn pue uoissessod
sJouels) pue Siomolog wa 69159 JojueIty puB Jemolog  ALHIdOHd 3HL 40 FONVNILNIVA GNV NOISSISSOd

; SIUSLUHDO(] pe;qau o puk Isni] Jo paaq siu ‘BloN ey sepun suonebigo eajoedsal
18uy e wiepad Apos |11=:|.{s 101U319 pue Jemouog pue ‘enp Sewosedq ) Se Isni] Jo paad syl AQ peINJas SSeupeIdspul
Ile Jepua o Aed |eys JBMOJJOB asniy JO peea siu v pepiaoid espusyo se 1deox3 JONVYINHOLYId ANV INJWAVC

‘ales J0 Jamod e Jo as1niexe AQ Jo ABapn| eLle ‘uonoE SINg0i0810)
Aue jo uoneidiuog Jo 1ueweauawwoo sgepua-[ ey 10 euojeq ‘Aousioyep Joj LIED € O} PEAjUS BSIMBUI0 S| Jepue Iuexe
ay 0 Asusioysp Joy wied e Buipnjow “ojuest) jsuefe uonoe Aue Buifiuug woyy epua JuaAsd Aew yoiym me) Jayio| Aue 1o
‘me| Aoualoysp-nue, Jo UONoE auo, Aue ;o uosee.a ﬂq Buisiie sesusjep 10 S1UBI |8 saaEm JOUBIS "SHIAIVA S.HOINYHD

ISWHIL DNIMOTI04 SHL NO Q3.Ld300) OGNV
NIAID S! 1SNYL 4O g33a SIHL J.Sﬂ!:lJ. 407 aaaa suu. H3aNN SNOLLYDIME0 11V ANV ANY JO 3ONvNHO4H3d
(8) ANV SSaNAILE3ANI IHL 40 mawwd (v) 34n03S OL N3AID SI A.LH!dOHd TYNOSHAd aNV

2000-9£2-0-6LPOPE S| JSQUINU UONEIYNUIP! XB) Auadoad |esH SUL ‘€286 VM ‘NONM3A
INNOW ‘LS NOISIAIQ M ZI0L-#26 Se umouy Aiuowwoo S| ssaippe sl Jo Ausdoid feay eyl

NOLONIHSVM 40 LVLS ‘LIS :10 AJ.NHOO IHL NI 3LVNLIS
"403HIHL 1334 Ov 1SV3 THL 1dIOXE

“ONINNID3E 40 39V1d OL "SS37 HO JHOW ‘1334 987 1SV3 FONIH
V. X007 AIVS ‘2 L0 4O HANHOD LSIMHLHYON IHL 40 HLHON 133
¥l INIOd V OL ‘133H1S 3AIO AIVS 40 NOLLDArOHd 3HL ONOTY 'HLNOS FON3IH
"HLHON Q32NaOHd ‘.NONY3A INNOW-OL NolLIad
1SHId SHIMMOd. QIvS NI HLIHO4 138 SV ‘L33HIS 3AIMO H0_ 3NIT LSy 3H
Ol ‘SS3T HO JHOW ‘L33 £9¢ ‘LIIHLS QIVS 4O INIT HLNOS DNOIV.- 1S3M FONIH
‘NOISN3ILX3 133H1S NOISIAIG 40 3NIT HLNOS OL HLHON 3ON3H
““NONY3A LNNOW QL NOILIAQV LSHId S.HINMOS. ‘.¥. ¥2079 ‘L 10T 20 YINHOD
L1SY3IHIHON 3HL 40 H1HON 1334 ¥} ANV 1SY3 1334 8S°Z1 INIOd V 1Y ONINNID3E

'SMOT104 SV QIFIMOSIA “W'M ‘LSYI b IONVH HLHON bE dIHSNMOL.
‘61 NOILD3S ‘¢/L LSIMHIHON 3IHL 40 t/L 1SVIHINOS 3HL 40 NOILHOd LVHL -

.uo;ﬁuuus M ;a
sjelg ‘Qunod |1OYNS ul pajeso| (,Auadoid [eay, 8y)) 'sienew sejuis pue [ewssoet ‘sed ‘o ‘SEIguIL e
USRI INOLM Duipniour Auadosd [ees syt 0y Suneres sy0ld pue ‘sapeios ‘siybll Jeyio (e pue (sxuﬁu UORBSLUIO LOUP Yum
saun Ul yooys Buipnjour) suBL youp pue swbiu Jelem ‘Jajem e ‘seoueuaundde pue ‘Aem Jo sjyB ‘sjuswesEs |[B FeMUXY
pue 51U3I.U6A0.IdLUI sﬁunpunq pexyje Jo peloale Apuenbesans 10 Bugsixe e yim Jeyelo ‘Adedoid eel pequosep Blimonol
e} 0] pue U jsesaiul pue ‘s ‘WU sJolueIg) Jo B "AiB|OleuUag SE 13pUdT JO JJauAg aul J0) pue uojssassod pueAhua Jo -
W6 ‘ajes 10 Jomod M 1SN U) 88]1SNJL 0] SABAUODD JOJURID ‘UDHEJOPISUDD 3|genieA Jod "INVHD ANV IONYAIANGD .

z abed (penunuon) €12-26001 1S :ON ueoq .
1SNH1 40 a33a '

«




DEED OF TRUST
* Loan No: 5110092-213 (Continued) Page 3

charges (including water and sewer), fines and impositions levied against or on account of the Property, and shall pay

# :when due all claims for work done on or for services rendered or material furnished to the Property. Grantor shall
maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of Trust,

© exgept-for thé lien of taxes and assessments not due, except for the Existing Indebtedness referred to below, and except
as atherwrse provuded in this Deed of Trust.

PROPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are a part of this Deed of
Trust:,

Malntenance of lnsurance Grantor shall procure and maintain policies of fire insurance with standard extended
coveragé endorséments on a replacement basis for the full insurable value covering all Improvements on the Real
Property inan.amourtt sufficient to avoid application of any coinsurance clause, and with a standard mongagee clause in
favor of ‘Lender. *Grantor shall also procure and maintain comprehensive general liability insurance in such coverage
amountsas Lender:may réquest with Trustee and Lender being named as additional insureds in such liability insurance
policies.  Additionially,“Grantor shall maintain such other insurance, including but not limited to hazard, husiness
interruption, and boiler insurance, as Lender may reasonably require. Policies shall be written in form, amounts,
coverages and basis reasonably acceptable to Lender and issued by a company or companies reasonably acceptable to
Lender. Grantor, upon request-of Lender, will deliver to Lender from time to time the policies or certificates of insurance
in form satisfactory to Lender, _l_n'clu_ding stipufations that coverages will not be cancelled or diminished without at least
thirty (30} days prior written notice to Lender. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any othar
person. The Real Properly is or Wilt.be located in an area designated by the Director of the Federal Emergency
Management Agency &s a“special.flood d hazard area. Grantor agrees to obtain and maintain Federal Flood Insurance, if
available, for the full unpaid principal balance of the loan and any pricr liens on the property securing the loan, up to the
maximum pollcy limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to
maintain such insurance for: the term of the Ioan

LENDER'S EXPENDITURES. If any-action or. proceedlng is commenced that would materially affect Lender's interest in the
Property or if Grantor fails to comply-with any provision of this Deed of Trust or any Related Documents, including but not
limited to Grantor's failure to comply with~any obligation to maintain Existing Indebtedness in good standing as required
below, or to discharge or pay when due.dny-amounts Grantor is required to discharge or pay under this Deed of Trust or any
Related Documents, Lender on Grantor's” behalf may., {but shall not be obligated to} take any action that Lender deems
appropriate on the Property and paying all costs forinsuring, maintaining and preserving the Property. All such expenditures
incurred or paid by Lender for such purposeswill then bear interest at the rate charged under the Note from the date incurred
or paid by Lender 1o the date of repayment by Grantof. All such expenses will become a part of the Indebtedness and, at
Lender's option, will (A} be payable on demand; {B) be added to the balance of the Note and be apportioned among and
be payable with any installment payments to become dug’ durmg either (1} the term of any applicable insurance policy; or
(2) the remaining term of the Note; or (C) be treatad as a balloon payment which will be due and payable at the Note's
maturity.

WARRANTY; DEFENSE OF TITLE. The followrng provrsuons relating to ownership of the Property are a part of this Deed of
Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable tile of record to the Property in fee simple, free
and clear of all liens and encumbrances other than those sel forth’in the Real Property descnptlen or in the Existing
Indebtedness section below or in any title insurance policy; titié report; or final title opinion issued in favor of, and
accepted by, Lender in connection with this Deed of Trust and (b) Grantor has the full right, power, and authority to
execute and deliver this Deed of Trust to Lender. :

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to
the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning Exlstlng Indebtedness are a part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be ‘secondary and inferior to an existing
lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the’ Existing Indebledness and to prevent
any default on such indebtedness, any default under the |nstruments ewdencmg such mdebtedness or any default
under any security documents for such indebtedness.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constltute an Everrt of Default under this Deed of
Trust;

Payment Default. Borrower fails to make any payment when due under the Indebtedness

Other Default. Grantor fails to comply with any other term, obligation, covenant o’ condmon centamed in this Deed of
Trust or in any of the Related Documents. E

Compliance Default. Failure to comply with any other term, obligation, covenarnt or condmon contamed in this Deed of
Trust, the Note or in any of the Related Documenis.

Default on Other Payments. Failure of Grantor within the time required by this Deed of “Trust to make any payment for
taxes or insurance, or any other payment necessary to prevent filing of or to effect dlscharge of any Ilen

Death or Insolvency. The dissolution or termination of Borrower's or Grantor's existence as’a goung business, the
insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower's or Granior's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceedlng under any
bankruptcy or insolvency laws by or against Borrower or Grantor.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor endorser surety or
accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or accommasdation” party dies or
becomes incompstent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.” In’ the
event of a death, Lender, at its optlon may, but shall not be required to, permit the guarantor's estate .t assurme”.
unconditionatly the obligations arising under the guaranty in a manner satisfactory to Lender, and, in domg so cure any
Event of Default.

Adverse Change. A material adverse change occurs in Borrower's or Grantor's financial condition, or Lender belreves -
the prospect of payment or performance of the Indebtedness is impaired. A

Insecurity. Lender in good faith believes itself insecure.

Existing Indebtedness. The payment of any installment of principal or any interest on the Existing Indebtedness is not-'_-u"

made within the time required by the promissory note evidencing such indebtedness, or a default occurs under the™ .+

instrurent securing such indebtedness and is not cured during any applicable grace period int such instrument, or any i
suit or other action is commanced to foreclose any existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default under any indebtedness, or should

MAEAAN

Skagit County Auditor
6/3/2003 Page 3 of 5 3:30PM




Wdosie § oV ofied eooz;e:s ]
' 10)1pny Aunod ubers

viiimiiiidi
49.”.16.'3 Ile pue ‘seBeBuow [eseye|oo ‘spaap Alnoas ‘sny jo spesp ‘sefefilow ‘suewssibe Aunoes 'selluaﬁ:s

""s_;uememﬁa ueo| ‘siuswssife ypauo ‘seou Aossiwoid e uesw SIUSLUNDOQ PEIBIEY, SPIOM 81 "Suswnaoq pelejdy

1S4 [Jo
’ paa su.n Ul pequosep Jeyun) se ‘siybu pue sisessiu ‘Auedoid jess ey ueew Auedold |eeH, spiom eyl ‘Ausadoid jed

‘Auedoid reuosiad ey pue Auedold [eay oyl A|9Aqoe||oo sueow  Auedoid, pJjom o) "Auedo

jo sb‘umueuuej )0 SUOITEM)IPOWU 'JO SUOISUSIXE JO Sjemeuss |e u;lm lowgeboy “uspuen 01 Jemouoa woy 0o" 9917 Las
jo 1unou.ue |ed!ouud jewbrio al.n ul ‘€002 '0F ABW pelep elou Alossiuoid ey} sueal 8I0N, PJOM BUL "l

ableyosip 0y laple’, A PEDUBADE 10 PBpUBMXE SIUNCWIE AUE PLE SJUSNI0Q PeIejey o 910N ol 1o} summu;sqns ple
JO SUCIIEPOSUOS ‘jo suouesu,!pow 'Jo SUOISUSIXe ‘J0 SEMeusl (B Lim JeyieBiol ‘sluewnoog peleisy JO 810N U Japlin
elqeAed sesuadxs pue 81500 s;unoum Jayio pur ‘}seseiul 'fediound ||g suBew ,Sseupelqapul, Piom 8y ‘SSSUPIGIR|
Auedo.ld Jesy em Lo UORINNSUOS JaYlo pue SlusUesEdal 'suomPPE ‘sonIor) ‘Auedold [eay ay) Lo paxiyE Sswby
sliqow semmmzs 'sﬁwppnq Slualua.v\mdml aimny pue Bugsixe (e sueall | suaweaoidi), piom ay)  "siuaweAcsd
: 810N By} Jo ued Jo 1. jo Alueien B uojeydl Inouyum Buipnjoul apus

0} Aped uougpou:u.loaae e ‘&ams Jasmpua ‘iojueient wiolp AjuelenS eyl suesw  Auelent, piom syl Ajuesenn

'NOSHIGNYS AHHZL Ssuesul JOURIG), PIOM 3U] “lojue.

: g 18N1] §0 P8 SIL} O UCISIAC
suar Bunsixg sy w pequosep sseupa:qapul 9l UBsW ,SSEUpSIqapy] BusIXS, Spiom oy  'sseupelqapul Buns

1SNJ1 o Peeq SIUL O LOII0eS YNEJeR JO Siuahe
8y} up 18N1] JO pae(] S} U uuo; 195 inejsp. ;0 sjusAe 8} 10 Aue UBeW ,NBJBQ JO JUBAT, SPIOM BUL "UNEjaQ 4O JuS

‘SjgY pue Auadcud [euesIod ou () Buneas suoisinoid 15818jUI ALINDSS pUE JUBWUBISSE |2 UoijeuLwI JNo
SepN|aU| pue ‘es)sni] pue spusi ‘JQ]L-IEJE) ﬁuome SN} jO paaq sy} ueaw Jsni] JO paa(], Splom ot IsniL ;o pac

‘Jsnd] JO paeq] syl Jo eoueu.uoped qu, Lu eauesse 8L} 10 S| Bl ] “IJUISST dUY] JO 6] &
u016mu5'9M jo areig ‘AQunog 11D

Jo Apowr o} suoye 6uupn|ou|) sﬁunpeaomd Acudm)iueq 10} sasuedxa pue sesj sﬂewoue Bwpnpus ‘UNSME| B S| 8.6
jou Jo Jeyleym ‘sasuedxe [ebe| sJapus pue sas) shswone siepusT ‘me| sigeadds Jepun sl Aue o} 10ekins Jese
‘uonElw| Inoyum ‘epnioul ydeiBered sy Aq peseacs sesuedxg  -preder jpun amupuadxe em 40 81Ep 8L wol

“4snil jo pesq Sy} Jo suue; 8L JO AUE BDI0JUS O} UOHOE 1O YNS AUE SSINLSUI JBpUaT §| - sesuadxg saa_-l shauioyly

10 ||e (|95 0} 994 ©q [[ByS Jepus 1o 881sns] ay] ‘soipawal pue siybBu sy Buisiosexs u| 'pe||eqsmm_‘&ue‘.dd]‘d_;eu1 arey
sybu e pue Aue saaem Agalal J0JURID) PUR 1amoLIog ‘me| sjgesidde Ag peniued usixe eyl oL.-‘-‘Aua'do.ad al.n,;o Qe

1o 9)op BLp JO I1Sni] JO PR SWR W pemacd Apeu.leJ 10 WG Jeyio AUB eABY BUS JSpusT 10 818Nl J_ salpal.u'é'u .la !

-Aed 01 paanbal 8q pinom Jemouog yaiym Ajeuad uswfedad Aue 6u1pn|om e|qe)(ed p :
8np AjslBIpeLLLL| SSeUpslqepy| 8JIuS ay) asejoep o} uondo sy e uBL Uyl aAey |lBUS JSpUST “SSIUPIIYSPU| B)eIaaddy

Jaye SnIL Jo peeq] SIy Jepun Joueis o uoneBiko Lk uuoped o) vonor 8y O) 0 Seurmpusdxs oxew o UonoNS
ue pue ‘Apawal Jaylo Aue jo unsind apnjoxa Jou |leys Apswal Aue ansind o) 1opus AQ UORDS(T "SAIPIWSY JO UONIB(T-

:soipawel pue spybu Guimoy oy ey 1o siow 10 suo Aue esgoja
Japuan Jo 82)sn.] '1sniL Jo paaq SiUl sapun suonefiqo sJojuels) 10 SJemoliog Jo Aue Uim AdWos o) |18} JojuelL) 10 8

v abeg (panunuo)) £12-26001LS :ON NEOT -
1SNyl 40 a33a '




F1

LY

DEED OF TRUST

_ Loan'No: 5110092213 (Continued) Page S

£ '|nstruments agreements and documents, whether now or hereafter existing, executed in connection with the
¢ "Indébtedness; provided, that the environmental indemnity agreements are not "Related Documents” and are not secured
by this Deed of Trust.

“ Rents The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and other
benefrts derived from the Property.

Trustee. '__!.‘he_ word “Trustee" means Land Title Co. of Skagit County, whose mailing address is 111 E. George Hopper
Rd, Burlington WA 98233 and any substitute or successor trustees,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TEFIMS

GRANTOR: -

On this day before me, the undersigned. Notary Publi¢, personally appeared TERRY SANDERSON, personally known to me
or proved to me on the basis of satisfactory evidence 16 be the individual described in and who executed the Deed of Trust,
and acknowledged that he or she signed the Deed of Trust as his or her free and voll:j act and deed, for the uses and

purposes therein mentionsad. LW .
e : 72 il Jne ,20 %
Vo W

day of

Notary Public in and for the State of M : My commission expingy

REQUEST FOR FULL RECONVEYANCE

To: , Trustee ™

The undersignad is the legal owner and holder of all indebtedness secured by thls Deed ‘of Trust. You are hereby requested,
upon payment of all sums owing to you, to reconvey without warranty to the persons entitled thereto, the right, title and
interest now held by you under the Deed of Trust. .

Date: o Beneficiary
s

LASER FAQO Lending, Var. 5.21.50.002 Copr. Harland Financlal Scluliona, Ina. 1997, 2003. Al Rights Reserved. - WA PACFIWIMGEALPLGO)FG TR-7862 PR-4."
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