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Attentlon Jason Kuz:ma

L ' FIRST AMERICAN TITLE CO.
S acconmgAthREERAING BHLY
Document Title(s) {(or transactmns centained therein): M @ f 0 7

Agreement of Resngnanon Appomtment and Acceptance of Trustee

Reference Number(s) of Documents assigned or released:

See Mortgage recorded in SkagitC_oumy on June 30, 1924, under Auditor’s Fee Number 175397, and all
supplemental indentures thereto, includinig, without limitation, the Fortieth Supplemental Indenture and
the Seventy-Eighth Supplemental Ind¢nture, recorded on November 2, 2000, under Auditor’s Fee
Number 200011030066.

Grantor: :
Puget Sound Energy, Inc., a Washington corporatlon L

Grantee: .
U.S. Bank National Association, a national banking assocmnon as Trustee

Legal Description (abbreviated: i.e., lot, block, plat or sectmn, townshlp, range)
Nonge listed. b :

Assessor's Property Tax Parcel/Account Number
None listed.
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February 15, 2003

Ms. Cheryl Krueger, Senior Treasury Analyst
Puget Sound Energy

411 108th Avenue NE, OBC 038

Be!levue WA 98004 5515

Re “Trustee under First Mortgage dated as for June 2, 1924 as supplemented and
= 'maodified (the “Mortgage”) for Puget Sound Power & Light Company First
~Mortgage Bonds and First Mortgage Bonds Series B

Dear Ms. Krueger:~

U.S. Bank National Assqci&iio’r_i has acquired substantially all of the corporate trust business of State
Street Bank and Trust Coﬁﬁpany,--'s"ﬂcc'essor to The First National Bank of Boston {"State Street™).

U.S. Bank National Assoclataon (V. S: Bank") stands ready to assume all duties, obligations and
responsibilities of the Trustee as.outlinéd in the above referenced Mortgage. U.S. Bank is a national
bank with a principal corporate tryst office at 100 Wall Street, Suite 1600, New York, NY 10005
Attention: Corporate Trust Services. e

We have enclosed a Resignation and Appbi_ntmen_t- Agreement, which provides for the resignation of
State Street and the appointment of U.S: Bank as successor Trustee. We ask that you sign the enclosed
Resignation and Appointment Agreement’ and refurn it to the undersigned as soon as possible. Please
retain a copy for your files.

If you have any questions or comments concemmg the enclosed document, please contact Ward
Spooner, your Account Manager, at 212-361-6175. -

K -V-er_y' tr_n_j_ly_ yours,

rd Spofner ..
Vice"'P'r'e_sident .

Enclosure: Resignation & Appointment Agreement

cc:  Bondholders
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February 15, 2003

Ms. Cheryl Krueger, Senior Treasury Analyst
Puget Sound-Energy

411 108th Avenue NE,;.OBC 03S

Bellevue, WA 98004 5515

Re Trustee under First Morigage dated as for June 2, 1924 as supplemented and
“ . modified (the “Mortgage”) for Puget Sound Power & Light Company First
Mortgage Bonds and First Mortgage Bonds Series B

Dear Ms. Krueger:

in connection with the acquisition by U.S. Bank National Association (*U.S. Bank”) of the corporate trust
business of State Street Bank.and Trust Company, successor to The First National Bank of Boston, we
hereby notify you of our intent to. resugn as Trustee under the above referenced Mortgage subject to the
appointment of U.S. Bank as successor Trustee

“Such resignation shall take effect upon the appomtment of U.S. Bank as successor Trustee, subject to
the express provisions of the Mortgage. = - :

Very truly yours,

State Street Bank and Trust Company,
successor to The First National Bank of Boston
" Trustee

cc:  Bondholders

;mwrmrrwrrmrrmmr

Skagrt County Audltor
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- 7. Resignation and Appointment Agreement dated as of February 15, 2003 among Puget Sound
N __Energy (*Company"), State Street Bank and Trust Company, successor to The First National Bank of
Boston (“State Street”), and U.S. Bank National Association (“U.S. Bank").

Recitals

* State Street was appointed as Trustee under the First Mortgage dated as for June 2, 1924 as
suppter’nented and modified (the “Morigage™. U.S. Bank recently acquired substantially all of the
corporate trust business of State Street and the parties hereto wish to substitute U.S. Bank for State
Street as Trustee underthe Mortgage.

SECTION 1._. - Resignation and Appointment. State Street hereby resigns as Trustee under
the Mortgage and the Company hereby appoints U.S. Bank as the successor Trustee under the
Mortgage. Such re5|gnat|on and appointment shall be effective as of the date first above written (the

“Effective Date™). .

SECTION 2. At:céht&ﬁéé?‘-_U.S. Bank hereby accepts, as of the Effective Date, its
appointment as successor Trustee under the Mortgage and assurmes ail of the rights, powers, duties,
immunities and trusts of the:Trustee U'rlde_r..the Mortgage.

SECTION 3. Transfer=of_ Prepe_rty._ State Street has delivered and transferred to, or holds
» as custodial agent for, U.S. Bankas successor Trustee all securities, applicable monies and other
properties held by it, if any, as Trustee under the Mortgage

SECTION 4. Miscellaneous. Th|s Resugnation and Appointment Agreement shall be
governed by the same laws as specified under the Mortgage.

SECTICON 5. Duplicate Onglnats and Counterparts. This Resignation and Appointment
Agreement may be signed in duplicate originals, and each such duplicate original may be signed in
counterparts, each of which counterparts shall be regarded as the original and all of which shal}
constitute one and the same agreement. :

SECTION 6. Notices. All notices and cohtmunir_;atiqns to be delivered to U.8. Bank as
Trustee under the Mortgage shall be delivered in the manner provided.therein to U.S. Bank at: 100 Wali
Street, Suite 1600, New York, NY 10005 Attention: Corporate. Trust S_'jer;\rices.

SECTION 7. Consent. The undersigned herebyli“cbnse-nt's te the within appointment.

IN WITNESS WHEREOF, the parties hereto have caused th[S agreement to be executed by
their respective duly authorized officers as of the date first above wntten '

Puget Sound Energy as Company State Street Bank and Trust Company,
: successor to The First Natlonal Bank of

W e @”/ Z

Don Gaines y-in-Fact
Vice President Fingnce & Treasurer

Puget Sound Energy as Company ' U.S. Bank National Association as Successor -

Trustee :

Ward A. Soooder

lWWWﬂtttttt!tﬂtﬂmmfW
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orate Secretary & Controller




" STATE OF WASHINGTON )
COUNTY OF KING )
Oon thnsJ—f . day of [!!ti,j 2003, before me, the undersigned, a Notary Public in and for the state of
Washington, duly commissioned and sworm, personally appeared Donald E. Gaines, to me known to
be the person-who signed as Vice President Finance & Treasurer of PUGET SOUND ENERGY,
INC., a Washington corporation, the corporation that executed the within and foregoing instrument,
and acknowledged said instrument to be the free and voluntary act and deed of said corporation for
the uses and purposes_therem mentioned, and on the oath stated that he was duly elected, qualified
and acting as said office of the corporation, that he was authorized to execute said instrument.
IN WITNESS WHEREOF I have hereunto set my hand and official seal the day and year first above

written. _
o ‘\\\\\\\\\\ e )
e SCOM’&:"' W /aéz/y W

ANt SO
F (_CJ)Q:.?\"‘\soT A :*'3'-.9:\'\",' . . Print Name Covinne Scokcaof?
FUig W F @i % . Notary and Puplic in and for the State of Washington,
R o, i % residingat ogeced /G GED /4
55 CUBLY Q2 Z 0 Mycommission expires: /373 6 /2
% l“?)‘ ‘-{?'-30'9?'.6'_:: : et /; Vd
"I OF ”;}Rs!‘\\‘\#:

Mnnaae®

STATE OF WASHINGTON )
) 5.

COUNTY OF KING )

On this ?ﬁ & day of ///4), 2003, before me, the undersngned a-Notary Public in and for the state of
Washmgton duly com ssnoned and sworn, personally appeared James W. Eldredge, to me known
to be the person who signed as Corporate Secretary & Controller of PUGET SOUND ENERGY,

INC., a Washington corporation, the corporation that executed the within and foregoing instrument,
and acknowiedged said instrument to be the free and voluntary act.and deed of said corporation for
the uses and purposes therein mentioned, and on the oath stated that he was duly elected, qualified
and acting as said office of the corporation, that he was authorized to execute said instrument.

IN WITNESS WHERECF | have hereunto set my hand and ofﬁmal seai the day and year first above

written. g
e ‘CAMPQ\\‘\ // /
N : . I—J (”’ﬂ 9"/’

- sesznaa. &N

& @.-"Q\ONE'-.‘(( i)
I8 f%:& b Print Name Kareo (wrm&e///
7 i3 ﬂ(ﬁi? Yol Notary and Public in and for the State- of Washmgton
i e i g residing at (ot 2z .
O My commission expires: 7/ }@/c ?’
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- STATE OF MEW Yoou )
~ CQUNTY OF rEw Yori )

Ss3,

On th|s30 ~.day offjﬂ 2003, before me, the undersigned, a Notary Public in and for the state of
(344 ygiE ,'duly commissioned and sworn, personally appeared\wﬁﬂ € AuRPHto me known
to'be the person.wha signed as Atterney-in-Fact of STATE STREET BANK AND TRUST
COMPANY, sticcessor to THE FIRST NATIONAL BANK OF BOSTON,a Massachusetts trust
company, the trust company that executed the within and foregoing instrument, and acknowledged
_said instrument to be the free and voluntary act and deed of said trust company for the uses and
purposes thereifi mentioned, and on the oath stated that [he/she] was duly elected, qualified and
acting as said office of the trust company, that [he/she] was authorized to execute said instrument.
IN WITNESS WHEREOF | have hereunto set my hand and official seal the day and year first above

written.
Lo Print Name |NCLAIR
-+ .Notary and Public in and for PE'BMH’WE*.:IQ STATE OF‘NESNYOHK
" residing at QUALIFIEDAN CUEE QUNTY.
- My commission expires: ___MY COMMISSION £XPIRES 12726/2005
L REGEuTRATION 01Sreoa4gs“r
R wmm
t Counw A“d'tm
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" STATEOF NEW Yol
co-u___rg.ch.OF Mg Yorol )

On th|s 35“" day of ﬁ%’\z 2003, before me, the undersigned, a Notary Public in and for the state of

] ; duly commissioned and sworn, personally appeared Wag A. Spooner, to me known to
be the_persqn who signed as Vice President of U.S. BANK NATIONAL ASSOCIATION, a Delaware
banking corporation; the corporation that executed the within and foregoing instrument, and
acknowledged said instrument to be the free and voluntary act and deed of said national corporation
for the uses and purposes therein mentioned, and on the oath stated that he was duly elected,
qualified and acting as sald office of the carparation, that he was authorized to execute said
instrument. -

IN WITNESS WHEREOF ! have hereunto set my hand and official seal the day and year first above

written.
Colon b oo

" Print Name

: . man LA!'F-i N
" Notary and Public in and fmwbﬁm OF NEW‘YORK
~residing at QUALIFIED INC, UEENS COUNTY

U My commission expires: OMWSSIQ ’%IHESrwszjgoos
iﬁN 0181‘60349‘<?
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